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Chamber of Commerce Head 


Francis George Winspear, Edmonton chartered accountant and di- 
rector in many western companies, this week took over as president 
of the Canadian Chamber of Commerce, directing the activities of 
its 675 member boards with more than 100,000 members, and the 
2,200 business firms which hold membership in the Chamber. 


THE NATION’S BUSINESS 


This Challenge 
We Cannot Ignore 


For nearly six weeks, and during some of the hottest weather 
this summer, garbage collection in Hamilton has been halted by 
a strike. Refuse has been accumulating in streets, lanes and back- 
yards, a direct invitation to an epidemic that might wipe out 
thousands of lives. 

In itself that sort of a situation would seem grave enough to 
warrant the intervention of the authorities. When public health 
is endangered, as it has been in Hamilton this summer, then an 
industrial dispute ceases to be a matter that concerns only the 
union and employers involved. But this week something much 
more serious has happened. 

Citizens taking their own garbage to the city dump for dis- 
posal were forcibly turned back by picket lines. Such action con- 
stitutes a direct and shocking challenge to law and order, a 
challenge that cannot and should not be ignored. If the city 
authorities of Hamilton do not meet it then there should not be 
any hesitation on the part of the provincial government in 
stepping in and ending this threat firmly and immediately. 

Peaceful picketing by strikers has been accepted by the gen- 
eral public. But this does not give strikers any-right whatsoever 
to ggevent a person from entering a plant on lawful business let 
alone restraining private citizens from performing a vital service 
which strikers have refused to carry out. Violence in any shape 
or form canriot be condoned. 

ee 


Can Mr. Howe Do It All? 


: Ss 

It is one thing for the government to announce new mobili- 
zation plans. It is another to put them into action. 

There is increasing concern among business as to whether or 
not the present means of directing industrial mobilization at 
Ottawa is adequate. This thought was uppermost at Banff this 
week when the Canadian Chamber of Commerce called for the 
“establishment immediately of a Ministry of Supply to be respon- 
sible for industrial mobilization and production.” 

Apparently the government seems satisfied to let supply 
problems centre around the production boss of the last war, 
Rt. Hon. C. D. Howe. But Mr. Howe is Minister of Trade and 
Commerce, one of the biggest and most important of all the 
cabinet portfolios. No one doubts Mr. Howe’s capabilities, nor 
those of his deputy, Max Mackenzie. 

What is doubted is that these two men can carry their present 
load of responsibility and at the same time assume direction of.a 
procurement program which is certain to cost upwards of half a 
billion dollars in the next twelve months. 

A year or two ago, the government set up a sort of shadow 
supply ministry under Mr. Howe. This nucleus of half a dozen 
men was headed by Sydney Pierce, Associate Deputy Minister of 
Trade and. Commerce. But just at the very time the emergency 
developed, Mr. Pierce was shipped off to France to represent 
Canada on O.E.E.C. This has left a big gap. It has led to reports 
that Mr. Howe himself is going to be named as top Canadian 
representative on the Canada-U.S. joint Industrial Mobilization 
Board to replace Mr. Pierce. 

; True, we now have a well-oiled procurement agency in the 
Canadian Commercial Corporation and an important production 


unit in Crown Arsenals. Both of these report to Mr. Howe. 


But it would seem that all these scattered jobs and agencies 
might well be immediately tied together under a capable full- 
time deputy and a first rank minister. If the government decided 
to use the present Howe-Mackenzie team, it should find new 
bosses for Trade and Commerce. Otherwise it could well adopt 
the services of a top flight Canadian to co-ordinate and direct 
the new procurement program on the industrial side. 

* * * 


The Budget and Inflation 


Most Canadians learned enough elementary economics in the 
last war to see the pattern of last week’s baby budget. 

Raising some extra revenue was only part of the objective. 
Mopping up excess purchasing power and relieving pressure of 
demand on industries (e.g. the electrical) which will soonest. feel 
the impact of rearmament was perhaps an even more important 
objective. And there was another factor too: the psychological. 
The public had to be made aware of the gravity of our present 
position; had to be given some tangible demonstration that we 
have now startedon the long, difficult and painful road to 


mmget using taxation to protect the‘ economy, 
fary fires, rather than the institution of direct— 
mgltitudinous and clumsy—controls is laudable: 
w effectively, this ‘policy can be carried will 
depend far less ong 
of the Canadian (people. . 

Incessant demiaids for more and more wage increases are 
explosively inflafioma: y in a situation like the present. Pursued 
recklessly, this unidje policy leads directly to the whole caboodle 
of controls like we Rad last time. 

Hard as it may seem, the fact is that extra purchasing power 
spread among the tens of thousands of wage-earners is infi- 
nitely more inflationary than if the same amount of extra pur- 
chasing power were to land in only a few laps. The reason is 


that extra wages are almost always immediately spent. They 


take almost immediate demands on already-crowded industry. 
This is a fact future budgets in the rearmament period should 
face frankly. c.98 si Fis bys 
- Anti-inflationary budgeting has to bite sharply into the modest 


and lower incomes to serve auy useful 
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More Combines Probes 
|Under Study at Ottawa 


Report Commission Near Completion of Sev- 
eral Formal Investigations — Bread, Matches, 
Flat Glass, Now Ready For Courts 


By RONALD WILLIAMS 

OTTAWA (Staff) — The lull 
following the earlier combines 
investigation storm and_ the 
resignation of Commissioner F, A. 
McGregor, is about to be dis- 
rupted. 

The three cases which touched 
off the storm—bread, flat glass 
and matches—were ‘either before 
the courts this week or about to 
go to trial. 

In addition, at least three more 

major investigations are under 
way. Records fail to show a 
similar period of activity in the 
history of the Combines Act. 
* Replying to CCF Leader Cold- 
well, Minister of Justice Garson 
last week brought the House up 
to date on current activity: . 

At Jan. 1 two inquiries lead- 
ing to formal investigation 
were under way. One is now 
at the hearing stage; the other 
at the point of giving the parties 
an opportunity to be heard be- 
fore reaching conclusions, 

One inquiry commenced since 
Jan, 1-is now at the hearing 
stage. 

In addition, many matters are 


OTTAWA (Staff)—Before the 
week is out Ottawa expects to 
have all the standby legislative, 
administrative and fiscal powers 
it considers necessary to meet 
any international development 
short of all-out war. 

One of these powers—a bill 
granting temporary authority to 
regulate consumer credit—reach- 
ed third reading at midweek. 

Controls or allocations, even 
for steel, are not seen at present 
in any area. No move has been 
made on the first step—to revive 
the steel controllers’ department, 
which folded earlier this year 
when the last of the steel controls 
were lifted. 

However, when it comes to the 
consumer credit bill, Ottawa is 
expected to turn the heat on 
much sooner. Automobiles, elec- 
trical appliances and furniture 
are said-to be causing the most 
inflationary worry; although the 
entire question is disturbing. 

Automobile financing is rolling 


Higher Prices 
For Pulpwood 


MONTREAL (Staff)—Increas- 
ing demand and a rush to rebuild 
inventories are expected to boost 
purchased rough wood prices for 
pulp and paper mills this year. 
Estimates are that when the mar- 
keting season gets into full swing 
prices should rise about $2 to $3 
a cord, bringing them to about 
$14 a cord f.o.b shipping point. 

The rough wood marketing 
season has just opened and will 
continue until spring. Some indi- 
cation of what may be expected, 
however, is given by prices for 
peeled wood, which’ season ex- 
tends from May to August. 

This year peeled wood climbed 
by $3 to $4 a cord to around $18. 
Now the market “has gone crazy.” 
There is little peeled wood left 
and, while the price is reported 
at.around $18 to $22 a cord, one 
buyer says there is really no 
market as some Americans and 
Canadians are paying up to $25 
a cord, “They'll pay any amount,” 
says one source, 


When Credit Clamp 
Who Will Feel Pinch First? 


in various stages of inquiry but 
at present it is not known how 
many will lead to formal in- 
vestigations. 

Coldwell’s Question 

Identity ‘of industries or busi- 
nesses being investigated is a 
closely guarded secret, Mr. Cold- 
well has asked Mr. Garson if the 
pulp and paper industry is one of 
the three, At midweek the 
Minister had not answered. Mr. 
Coldwell’s inquiry is believed to 
have been prompted by the re- 
cent newsprint inquiry in the 
United States. 

Another possibility, The Post 
understands, is in the drug field. 
It is known that over the past 
two years government investiga- 
tors have examined = several 
phases of the industry, One study 
has been in the manufacturing 
of such drugs as_ penicillin. 
Another study, it is understood, 
followed a suggestion by retail 
druggists that some concerted 
action should be taken by drug- 
gists against manufacturers who 
sold to corner grocery stores, etc. 

As for the alleged combines 

(Continued on page 3, col. 2) 


Comes 


at a terrific clip. In the first 
seven months of 1950, financing 
was up 104% over,’49. Even the 
trade is worried. A senior trade 
association executive recently 
asked a meeting of dealers: “What 
are we selling; automobiles or 
credit?” 

For the government, Finance 
Minister Abbott summed up 
when he told the House this 
week: “Between the first quarter 
1949 and the first quarter 1950, 
cash sales by retail stores went 
up by 4%. Between the same 
two quarters, installment sales on 
the other hand, went up by near- 
ly 27%. 

“Part of the explanation,” went 
on Mr, Abbott, “lies, of course, 
in the increased availability. of 
goods. But even when a allow- 
ance is made for this factor, the 
remaining expansion is very 
substantial and indicates quite 
clearly that consumers are to an 
increasing extent buying on 
credit rather than out,of current 
income or past savings” 

He then confirmed the feeling 
that at least some section of the 
emergency powers will be used 
at an early Gate. Said he: “In 
some fields, the government is 
likely to exercise its selective 
power as soon as practicable.” 


Permit Immediate Recall 

Having given the government 
the powers it says it needs, par-: 
liament was expected to adjourn 
rather than’ prorogue. This 
would permit its recall on a 
moment’s notice, if circumstances 
warrant it. 

For their two weeks emergency 
labor, members will likely get 
$1,000 instead of the $450 allowed 
under the statutory $25 a day 
indemnity provided for situations 
such as this. M.P.’s argued; ap- 
parently successfully, that they 
had to leave their businesses and 
farms at a critical time; they 
should be compensated in part, 
at least. 

Here’s what else they had done 
at midweek: 

1. Settled the railway strike. 

2. Brought down the supple- 
mentary budget. 

3. Passed the Essential Mate- 
rials Defense Act giving the 
government economic control 
powers, 
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PRICES |Cement, Brick 


Soap prices are moving higher 
again, Since the last price rise 
in early August, averaging 6%, 
cost of main raw materials— 
tallow and cocoanut oil—has 
jumped on the average of around 
30%. Procter & Gamble in the 
U. S. this week boosted whole- 
sale prices of household soaps by 
742%. 

Linseed oil price jumped 25c a 
gal. this week to $1.90. Increase 
is expected to affect such end 
products as paint and linoleum. 
Linseed moves up in line with 
short flax crop (under 4 million 
bu.) and absence of September 
deliveries. Flax has jumped to 
$4.02 as ag@inst $3.38 at May 1. 


Household appliance prices 
moved up this week reflecting the 
15% baby budget tax applied at 
the manufacturer’s level. Price 
increases at the retail level varied 
all the way from 7% on vacuum 
cleaners to as much as 25% for 
waffle irons, 

Shortening prices jumped 2c a 
lb. this week at the wholesale 
level reflecting still climbing 
prices of vegetable oils. 

Purchase pulpwood has moved 
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Grey Markets 
Are Growing 


By HARLEY POTTER — 

Grey markets have been grow- 
ing in some building supplies as 
high demand has been bearing 
down. on_ limited production 
capacity, 

Cement is one of the chief 
items affected, according to 
builders. Numbers of home 
builders have been held up be- 
cause of scarcity of cement, The 
Post was told. 

A grey market exists when 
principal suppliers are holding 
the price line but some are buy- 
ing up scarce supplies at prevail- 
ing prices for sale at inflated 
prices, This is the case with 
cement, with some contractors 
who no longer are building them- 
selves said to be using quotas for 
resale. 

Bricks and tile are still in tight 
supply. One manufacturer told 
The Post he doubted any grey 


up anywhere from $2 to $3 a|market in Canadian-made bricks 


cord as demand increases from 
paper mills. 

Canned salmon prices firming, 
reports Canadian Grocer (Mac- 
lean-Hunter) ag B. C. pack lags 
below expectation. Some prices 


have been withdrawn. Heavy ex-| higher prices, 


was possible; his own company 
kept track of all contractors to 
whom it sold and would not sell 
where resale was being practiced. 

Bricks, however, are being 
sold ‘by some smaller dealers at 
Some of this, as 


port demands are reported as | with cement, is of U. S. origin. 


strengthening domestic market. 

Coffee prices are going still 
higher, probably by 2 to 3c Ib. 
Green coffee prices to the roaster 
and wholesaler have been upped 
by 3c a lb. on a number of brands. 
Combination of still rising con- 
sumption trend in the U. S. and 
an estimated reduction of 3 mil- 
lion Ib. in available exports from 
Brazil for 1950-51 are chief factors 
in rising price trend. 

Retail food prices uptrend is 


shown in the following table for | 


Toronto (all prices based on 
comparable items from the same 
store): 
(Toronto prices, cents) 
Junel5 Now 
16 
.96 
63 
99 
ta 
58 
19 
.69 
.89 
32 
53 


Bread, loaf 

Round steak, lb. .... 
Hamburg, Ib. 

Bacon, Ib. (back) .... 
Peameal Bacon ...se- 
Butter, Ib. ecw ened eeve 
Fresh “milk, qt. ..ee.. 
TR GOR. «6s eve eeeve 
2 OE | eee ee ee 
Shortening ,lb. eeeeeee 
Sugar, 5 Ib, ,. 


| 


One maker’s Canadian bricks are 
selling at: $47 a thousand, but 
just cannot be obtained unless 
one is a regular customer, The 
Post was told, Bricks of un- 
known origin but of poorer 
quality could be obtained for 
$57. - 

In Toronto, ready-mixed con- 
crete was readily~ obtainable, 
there being a preference for sell- 
ing cement in this form, 

Other Materials 


Over-all building materials 


| prices are up at least 15% since 


the Korean crisis began. 

Rearing its head is the “tied| 
sale.” One builder reported there | 
was difficulty in getting scarce 
nails at some hardware dealers 
so long as you bought a lot of 
the rest of your supplies there 
too. Otherwise, the dealer had 
no nails. 

Paint is in good supply, after 
the recent price increase. Some 
special latex-based paints are 
searce because of an explosion at 


| 
} 


Canned lobster market firming! a leading producing plant. 


as small pack predicted. Indica- 


The chief way war preparation 


tion points to shortage in some| would hit building supplies, if at 


brands before next spring. 
Metal markets continue strong 
(Continued on page 3, col. 3) 


| 


all, would be by taking up scarce 
labor, one manufacturer of sup- 
plies said. 


What Will Baby Budget Do 
To Our Tax Bill Next Year? 


OTTAWA (Staff) — With the | week for the rest of this fiscal 


ink hardly dry on last week’s 
supplementary budget, Ottawa 
was this week speculating about 
the next—the regular one due 
seven months hence, 


How big will it be and how will 
the money be raised? How long 
can Ottawa hold off increasing 
income taxes and lowering ex- 
emptions? 

Only one thing was sure: the 
next one is going to be a lot big- 
ger than this year’s enlarged 
budget, which is $244 - millions 
above what was anticipated in the 
original budget five months ago. 

Minister of Finance Abbott 
himself confirmed higher spend- 
ing and taxes next year, In his 
budget speech he declared: “The 
plain fact*is that we must now 
undertake defense measures of 
about $1 billion a year... It is 
obvious therefore, the budget will 
be further increased. . .” 


Increased by how much? Based 
on Mr. Abbott’s budget figures, 
in 1951-52 by at least $200 mil- 
lions over and above the $244 
million in¢rease provided for last 


Exchange Rumor Rides Again 


Talk of Change in $ Rate Proves a Fizzle 


OTTAWA — Canada has just 
gone through another fever of 
rumor about exchange in the 
Canadian dollar rate. This was 
about the worst dose yet. 

These rumors have been stop- 
ped, at least temporarily, by the 
statement of Rt. Hon. Louis St. 
Laurent that “no consideration” 
had been given by the govern- 
ment to this matter. Usually all 
questions of this sort are met by 
the stock reply “ng comment.” 

But wires and telephones from 
ohne end of the country to the 
other, were buzzing with reports 
that. the Canadian dollar was to 


embellished by news: that Gov- 
ernor Graham Towers of the 
Bank of Canada was leaving for 


cess; to protect as well as possible the purchasing powers of those | 


? 


A good case-can be made-in economics for a tougher budget | 


wit 


U. S. dollar commitments. 
: * 


uy 


precautions to protect their| 


; 


gossip ran from mouth to mouth 
at big public gathering places 
like Toronto’s C.N.E. 

What are the pros and cons of 
the dollar position? 

(1) It is evident that Canada’s 
gold and dollar reserves are 


mounting steadily and substanti- 
ally. 

The current total of these re- 
serves won’t be known until the 
first week in October. But the 
mounting size of these reserves is 

(Continued on page 3, col. 3) 


Commodity Price Record 


What’s the price record of basic commodities? How do they com- 
pare with 1939—with the price control period of World War H— 
with pre-Korea, before the cold war turned warm? Here’s the record 


for Canada, with prices of all items on 


Pre-World War Control 
Aug. 1 8 
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comparable basis: 


Start of Price Pest- 


Korea 
Latest 
416 
17 
26.95 
17.5 
1.13 
47.50 
4.00 | 


Pre- 
Korea 
June, 1950 

38 


56 
24.55 
12.89 

87 
47.50 

4.00 
16.70 
27 


8.22 

2.06 

31.17 
165.4 
165.6 


44.61 


Dec., 1941 
22 


31 
11.50 
5.00 
62 
25.50 
2.75 


year (to March 31), 

That’s assuming, of course, that 
there won’t be any more increases 
for defense in next year’s budget. 
In the light of current interna- 
tional events, no one’s risking any 
money on this. 


What Tax Sources? 


Where will the money come 
from? 

From these main sources: 

1. Higher taxes announced last 
week (see table below). 

2. Drastic slashing of public 
works and, Ottawa claims, other 
Government economies, 

3. Higher revenues than esti- 
jmated from the expanding busi- 
ness boom, 

4. Possibly an increase in sales 
tax. : 

At the moment it is thought | 
that it will not be necessary to | 
increase personal income tax | 
rates or lower exemptions to rope | 
in the thousands who paid income | 
taxes for the first time during the 
war. . 

Without committing himself 
completely, Mr. Abbott made this 
clear in his budget speech. He 
had two main reasons for passing 
up income tax: 

1, The cost of, living has in- 


“nancial Post 


Fifteen Cents an Issue, Six Dollars a Year No, $7 


Steel Pinch Ahead 


In Consumer Goods 


Here’s the Picture as Industry Studies Its Order 
Sheet From Private Customers and Defense 


Possibilities — How U. 


Canadian industry took a long 


S. Moves Affect Canada 


look at steel this week. 


* All eyes were turned to Ottawa for some insight into just how 
short supplies were and how long wartime controls and allocations 


could be held off. 


Actually, there was no real emergency—yet. 

These were the highlights of the situation: 

1. U. S. mills—which supply Canada with about 600,000 tons 
annually (one-fifth of her needs)—were cutting exports to meet 
all-time high domestic consumption. This development was offset 
somewhat by Canada’s exemption from U. S. wartime export controls 
on 39 classes of iron and\steel mill products. 


_2. Supply of hot and cold-rolled sheets was critical. Canadian 
mills are booked solidly to year’s end. 


3. Steel plate was scarce. 


4, And to top it all off, a price increase was in the wind. Talk 
had it at anywhere from 6% to 10%—effective toward the end of 


the year. 


Inside 
News 


Report on Pulp and Paper 


What's ahead for Canada’s pulp and 
paper industry? Are our newsprint 


mills too dependent on the USS.) 


market? What’s research doing for 
the industry? A comprehensive 
analysis, together with up-to-date 
reports on companies. Timely now, 
valuable reference. (p. 29 to p. 56). 


The Tax on Surplus 


When should a business pay the 
tax on its undistributed surplus? 
An expert studies the implications 
of timing under new law. (p. 16). 


Ottawa’s Tax Plans 


How could Ottawa raise more 
revenue? Are there other steps the 
Federal Government could take to 


balance income, outgo? The Ques- | 


tion (p. 8). 


Korea and Stocks 

Some stocks have recovered from 
the post-Korea slump. How do 
hey compare with 1939, and the 
immediate postwar years? The Post 

/reports on 25 leading Canadian 
issues (p. 11). 


Teaching Revolution 

In Ontario, bysiness, government 
and educators are co-operating in 
a revolutionary “training for work” 
in many lines. Here’s the story of 
their experiment—and its success 
to date. (p. 15). 


Churchill-Attlee Feud * 


Recess has done little to assauge the 
long-standing feud between the Old 
Warrior, Wimston Churchill, and 
Prime Minister aClement Attlee. 
What will be the result of Britain’s 
semi-emergency recall of Parlia- 
ment? Will Churchill ride the 
storm or “will he step down—as 
many wish him to—in deference to 
Anthony Eden? 
pre-session questions are discussed 
this week by Adelphi, in ‘London 
Calling’ (p: 14). 


Polymer Corp. 
To, Boost Output 


Polymer Corp. —crown-owned 
rubber plant—will shortly an- 
nounce an expansion program of 
approximately 25%, The Finan- 
cial Post understands. The pro- 
gram will boost rubber capacity 
—which has been running at a 
peacetime high of 55,000-60,000 
tons annually — to 70,000-75,000 
tons. Cost of the project is ex- 
pected to run in the $6-$7 mil- 
lions. 

Demand for synthetic rubber 
from domestic sources has risen 
sharply, since the natural rubber 
started its sharp price climb fol- 
lowing outbreak of the Korean 
war. This, on top of anticipated 


| increasing demand for military 


account, is expected to tax cur- 
rent capacity. 


This and other | 


+ In the matter of controls, when 


and if they do become necessary, 
Ottawa has indicated they will be 
designed to disturb normal busi- 
ness practice as little as possible. 
Steel allocations, for example, 
will probably be handled through 
the mills, much as they were dur- 
ing the last war. 
Avoiding Red Tape 
Mills will be advised’ which 
industries have top defense 
priority. It will be up to them 
to see that they get all the steel 
they need. This way, government 
red tape, strait-jacket regimenta- 
tion and endless form-filling will 
be avoided. 
Meanwhile Canadian steel pro- 
ducers themselves were doing 
their own job of instituting in- 
dividual “allocation” programs. 
While there was no set plan for 
all to follow, each producer was 
striving to parcel out available’ 
| supplies “as fairly as possible.” 
In light of existing conditions, 
| word that Canada would not be 
| affected by the U. S. wartime 
ban on exports drew a deep sigh 
of relief from Canadian industry. 
Canada’s exemption from VU, S. 
export controls followed U. S. 
policy in World War Two, when 
Canada was treated as part of 
their home market, despite an 
export ban on the rest of the 
world. 

The result: Canada got around 

1 million tons of steel each year. 
But more important, it was mostly 
of a class and kind not available 

here. 
U. S. Exports Down 


Today, exports from the U. S. 
are down considerably. This is 
| due the acute steel situation in 
| the U. S., where mills are cutting 
| down all round to try to make 
supply equal unprecedented dom- 
estic demand. In addition, Cana- 
dian mills are now able to meet 
| the needs of buyers who at one 
| time could only get what they 
wanted south of the border, 


Despite this, Canada is still de- 
pendent on the U. S. for one-fifth 
of her annual steél supply. If 
this supply were cut off, it would 
mean a serious blow to such key 
industries as the automotive and 
electrical appliance, and others 
using cold-rolled sheets. 


U. S. reasoning behind the de- 
cision to again exempt Canada 
from export controls is essentially 
the same as before: our 6conom- 
ies for military and civilian pro- 
duction are so integrated ‘that if 
ours is crippled for any reason, 
theirs is affected. Today, with 
more and more standardization, 
that consideration is even more 
obvious. 

Nevertheless, there was con- 
siderable opposition last time 
from certain political elements, 
echoing the complaints of certain 
manufacturers of non-essential 
products whose steel allotments 
had been cut. Some of that steel 
undoubtedly found its way into 
(Continued on page 2, column 1) 


Paee of Business 


Carloadings on Canadian Railroads in week ended Aug. 19 totaled 


agreed to pay half. 


creased about 342% in the last 

12 months and there’s} no ab- 

solute assurance there Wen’t be 
‘more raises. 

2. Desire to avoid taxes which 
will in any way discourage pro- 
duction, efficiency and output. 

Said Mr. Abbott: “I feel that 
we should hold this important 
source of revenue in reserve.” 

If, as some predict, next year is 
going to see a federal election, it 
looks like a good bet that there 
won’t be any increase in personal 
income taxation. : 

If anything; Mr. Abbott was 
even more forthright in explain- 
ing why he didn’t revive the 
Excess Profits Tax. It too becomes 
an “invitation to extravagance 
and waste . . . there are bound to 
be inequalities and hardships ...” 

This narrows down the source 
of revenue considerably. 

Savings by Government 

The Government obviously 
hopes to take up a lot of the slack 
by cutting down on public works. 
This was right at cabinet level 
this week. It is reported that the 
Trans-Canada Highway may be 
the first to get the axe. 

Estimated cost of this project is 
around $260 millions. Ottawa has 
Contracts for 
(Continued on page 3, col., 4) 
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84,026 cars, 4,855 above the 79,171 cars loaded in same week of 1949. 
Eastern loadings at 56,190 cars were up 6,808; western loadings 
declined 1,953 to 27,836 cars. Cumulative loadings to Aug. 19 totaled 
2,423,227 cars, up 30,889. Y 

Department store sales declined 11% in week ended Sept. 2, com- 
pared to same week in 1949. Sales in Sask. fell 31%, in the Mari- 
times, 27%; in Ont., 12%; in Man., 8%; in Alta., 5% and in B.C., 4%. 

Canadian Grain Stocks in store or in transit on Aug. 24 totaled 
87,556,400 bu. as compared with 89,146,000 bu. a week earlier and 
70,667,400 bu. last year. Cumulative total for the first 24 days of the 
new crop year was 2,015,300 bu. (31,675,400 bu.). Overseas export 
clearances of wheat during the week ended Aug. 24 totaled 1,183,000 
bu. compared with 4,019,800 bu. last year. 

Production of Leading Minerals in first six months of 1950 was 
increased. Asbestos, 391,772 (154,727) tons; cement, 8,045,450 (7,570,- 
381) bbl.; coal, 9,598,311 (9,127,023) tons; copper, 133,296 (128,931) 
tons; gold, 2,199,944 (1,962,720) fine oz.; gypsum, 1,263,981 (1,088,374) 
tons; iron ore, 1,015,005 (905,887) tons. The following showed de- 
clines: lead, 72,290 (74,679) tons; lime, 510,911 (511,477) tons; nickel, 
61,837 (68,038) tons; silver, 9,522,712 (8,185,435) fine oz.; zinc, 152,182 
(135,109) tons. \ 

Crude Oil Output in the first half of 1950 totaled 12,498,255 bbl., 
27% over the 1949 total of 9,812,595 bbl. June output was 2,181,342 
bbl. (1,957,195 bbl. in May and 1,701,539 bbl. in June, 1949). 

Production of Sawn Lumber in B. C. in June totaled 312,514 M #. 
compared with 275,901 M ft. in June, 1949. Production in rest of 
Canada dropped in June to 402,058 M ft. (419,768 M ft.). Cumulative 
total for first six months was 2,683,173 M ft. (2,715,702 M ft.). 

- Output of central electric stations in July declined 2.4% from 

month, but was 12.4% above July last year. Cumulative 

seven months of this year increased 6.6% over same 
1949. provinces shared in rise. 

The apple crop, currently set at 15,209,000 bus. will be 16% below 
he 1949 harvest. Drop is due to poorer prospects in Nova Scotia 
where high winds and severe scab infestation have reduced both the 
size and quality of the fruit. . 


' 


+ 
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. Account Appointments, Plans 
ADVERTISING 42¢'Xeve af personal in th 
Cc Adv g World 

Dairy Farmers of Canada, 
having already collected $275,000 
in an advertising kitty, now ap- 
points two agencies to handle a 
national campaign aimed at wip- 
ing out a gap between milk 
consumption and production in 
Canada. James Fisher Co.’s client, The 
Sharing the account, are E. W.|.Reardon Co., conducts fall cam- 
Reynolds Ltd. and Cockfield,| paign for Bondex Waterproof 
Brown & Co. Cement Paint and Dramex One- 


EATON'S 


\A¥ 


line cf Crown zippers. Fall cam- 

paign includes color ads in 

magazines and week-end papers; 

other insertions in metropolitan 

newspapers and farm papers; 

street car cards; and direct mail. 
e 


Of Corrugated Paper Boxes 


Don’t look now, but the cost- 
of-living “package” is likely to 
get another boost. 

It’s in sight in the price of the 
corrugated paper boxes which 
have been in increasing demand 
for safe transportation and deliv- 


aggressive marketing are open- 
ing up the consumer market as 
well, Recently fancy peaches 
have been offered in one-dozen 
size corrugated boxes fitted with 
partitions. Dozen and half-dozen 
boxes of tumblers are now ap- 
pearing on store shelves. 


Kenwood 


New Arrivals! 


ery of the products of Canadian 
industry. 

| ci 
ithree months ahead of output, 
/are having to stop and work out 
|new. price schedules —the first 
|change in two years. The new 


| box prices will reflect last week’s 


| jump in cost of liner board and 
/corrugating material—chief raw 
| materials —and make allowance 
for an Oct. 1 boost in sulphate 
pulp which will likely push 
| board prices higher again to the 
| box mills. 

One large box firm has already 
‘decided on price poosts averag- 
'ing 10%. Another firm’s average 


{| will run closer to 15% since it 


Huge Selection! 


Fine Raincoats 


in English and Domestic Fabrics ! 


Lightweight Nylons 


and Plastics for travel or 


office use .. . heavier-weight cotton Gabardines 
and Poplins for Autumn drizzles . . . in smart, 
single-breasted raglan or double-breasted trench- 
coat styles tailored by some of the finest clothing 
houses in England and Canada. Choose your 
raincoat now ... before Fall rains arrive. 


EATON'S 


Steel Pinch 


‘On Consumers 


(Continued from page 1) . 
Canada for essential war produc- 
tion. * P 

This time the opposition was 
louder sfill. Now the U. S. is in 
first, Canada still far from being 
- close to being on a war footing. 
In addition, U. S. mills were 
looking for customers in the early 
stages of the last war—certainly 
until the U. S. got in. This time, 
they’re trying to dodge customers. 
Why then, cry the U. S. critics, 


BUSINESS 
WANTED 


Businessman wishes to pur- 
ehase Toronto area manufac- 
ee ee ae eee 

ow rospec 
$5000.00 cash neadeet. Con- 
fidential. 


BOX 352, 
THE FINANCIAL POST, TORONTO 


MACHINERY DISTRIBUTING 
~ BUSINESS. 


FOR SALE 
Showroom and warehouse in 
good location, near Vancouver, 
B.C. Two, trucks and repair 
shop equipment. Several U.S., 
Canadian and ‘English agen- 
cies. ee 


J. Mi. WINRAM, 
789 W. Pender St., Vancouver, B.C. 


| should we export precious steel 


| to Canada? The answer evidently 
was satisfactory: The loudest 


| critics have piped down. 


| to 


' 


} 


|specializes in smaller boxes and 
(has the added disadvantage >! 
shorter production runs. The in- 
/creases will affect hundreds of 
| products carried to market in the 
| popular corrugated shipping case. 
| Like many other Canadian in- 
'dustries, the $50 million a year 
|box makers are finding that 


| mounting costs are cancelling out | 


ia large percentage of their in- 
| ereased business. Combined sales 
_voluine of three of Canada’s larg- 
(est box makers has quadrupled 


This week corrugated box offi- | : ¢ 
als, with orders racing two to/ are resulting from this new de- 


Promising results are being ex- 
perienced in weatherproofing the 
boxes and still expanded markets 


Higher Costs Push Up Price 


velopment. A large percentage 
of the goods currently going to 
the Korean battle area are being 
carried in weatherproofed corru- 
gated shipping cases. 

Recently Hinde & Dauch Paper 
Co. of Canada co-operated with 
Molson’s Brewery Ltd. to turn 
‘out a strong returnable fibre- 
| board bottle container. The pur- 
'chaser makes a 25c deposit for 
| the box which he gets back when 
he returns the box ¢ emptie3. 
Tests have shown that these 
boxes withstand 10 to 15 trips. 
Other brewery companies are 
now looking into the picture. 

Expansion in the other paper 
box field —folding and setup — 
have been just a little less spec- 
tacuiar. Postwar trends in mer- 
|chandising and new products 
|have had a terrific impact on 
| volume and design. Volume has 
i'been rising every year and in 
1950 should top the $40 millions 
mark, But the biggest single 
development — which has meant 
|expanded art departments and 
|More sales research experts—has 


The Reynolds agency (with 

Warren Reynolds, vice-president 
and managing director, as account 
executive) will handle merchan- 
dising and media; while 
Cockfield, Brown’s farm expert, 
Hugh C. MacCallum, will handle 
agricultural aspects of the 
campaign. 
_ The two agencies had made a 
joint submission, one of 16 
examined by the farm organiza- 
tion. 

The ad budget was collected by 
asking each of the Dairy Farmers’ 
members from coast to coast +o 
“set aside” one cent for each 
pound of butterfat produced dur. 
ing June, This formula provided 
for a potential of $300,000. Actua) 
collection of $275,000 this year is 
considered “excellent response.’ 
It is expected that, as in the case 
of U. S. dairy farmers, the 
formula will be repeated from 
year to year so that the promo- 
tion arive will benefit from con- 
sistant advertising. 

¢ - * 7 


Association of Canadian Ad. 
vertisers’ annual three-day con- 
vention, a highlight in the 
advertising calendar, will not be 
held at its usual season. In its 


| from the average of the five pre-| been the increasing advertising stead, a one-day “fall confer. 


‘war years, but profit is running | role the smaller boxes have been ence,” 


largely devoted to 


just a little over double that|called upon to play. Boxes by | speakers and panel discussion, 


period. With continuing shortage 
/of finer board and corrugating 
|materials from the paper mills, 
| most of the box firms are having 
ito turn away new customers par- 
ticularly if their orders represent 
small unproductive runs. 


| their appearance now play an in- 
creasing part in making a sale. 

| Here are other developments 
| that have meant sharply expand- 
|ed demand for the folding and 
| setup box: 

| 1. The big swing to self-service 


| will be held in Toronto Nov. 27. 
| This new arrangement follows a 
\change in the dates of ACA’s 
\fiscal year, which now ends 
March 31 instead of Sept. 31. 
* 


* 


Keynon & Eckhardt Ltd. ap- 


Economy, both in cost of con-| in merchandising has meant put-| points George B. Macgillivray 


|tainer and shipping cost, has 
| been the big factor in the mete- 
| oric rise of the corrugated box. 
| A good part of the gain has been 
|made at the expense of wooden 
‘and wirebound boxes, which 
'have had to move up sharply in 
| price in line with all wood prod- 
/ucts. Advances in quality and 
design to better fit the paper box 
\for the specific shipping job it 


_has to do has also helped to ex- | 


pand the market. 
Recently one large box maker 
|invaded the heavy-volume tex- 


the plywood box 
Now its annual volume to this 
market runs around $700,000. 


ting up more products in attrac- 
tive, packaged form. 

2. Development of the frozen 
| food field has presented the in- 
| dustry with a new fast growing 
| market. 
| 3. Postwar growth of the syn- 
| thetic detergent market and more 
| recently the addition of the mar- 
| garine market has meant wider 
| demands. 
| Proportion of package cost to 
|product cost varies widely; in 
|some cosmetic lines it represents 
|as much as 50% of total cost, in 


‘tile field, traditionally belonging | many food lines it only amounts 
industry.| to 2% to 5%. 


But box makers 


claim that the saving in labor 
| both 
/Company officials say that with-| wrapping at reiail unit more 


in prepackaging and in 


Meanwhile, the supply situation’ in four or five years paper boxes than makes up for cost of most 
here and in the U. S. is steadily | will have gained practically the | packaging. 


tightening. -U.,- S, mills. were 
| operating at 98% of rated capacity 
las 


| entire textile shipping market | 
| which in Eastern Canada alone 


t week but demand was still/ amounts to over $3 millions an- 
far in excess of supply. To 4a/ nually. 


lesser ee, the same situation 
exists in Canada, | 

Despite record production dur- 
ing the first half, the Canadian 
supply situation is becoming 
more critical. ; 

And it isn’t due to war orders. 
There haven’t been any yet. It is 
due to sustained and’ expanded 
domestic demand, This and the 

| fact that curtailed exports from 
ithe U. S. have not beer? entirely 
offset by increased imports from 
the United Kingdom and Europe, 
is rapidly pushing the Canadian 
situation into the same acute 
stage the U. S. is already in. 

Supply of hot and cold rolled 
sheets is critical. Canadian mills 
are booked solidly to the end of 
the year. Drummond, McCall & 
Co. reports that in addition, tMere 
was a large carryover of unfilled 
tonnage from second to third 
quarter. This situation will be 
aggravated further in the fourth 
quarter, 

Steel plate is scarce, nails, 
which were in good supply, are 
hard to find again, Demand for 
non-ferrous metals is increasing 
at a rapid rate. Copper, lead, 
zine and aluminum are tightening 
daily. Shortage of enameling 
sheets is acute. ' 

Says the Drummond McCall 
trade bulletin: “The outlook for 
consumers in the immediate 
future is far from bright.” 


CLASSIFIED 9 overnsements 


Classified ads cost 8c per word and figure 
for each insertion, Minimum charge $2.00. 
Add six words when box number is re- 


quired. When replies cre te be mailed | Dositi 


te advertiser add 15c. Classified ads 


payeble’in advance, Contract rates on | 


application. 


SS 


POSITIONS WANTED 


MECHANICAL ENGINEER — 
BUSINESS EXPERIENCE 
OWNER OP SUCCESSFUL ENGI- 


of 
firm { 
ment 


POSITION AVAILABLE 


nest 
INTERESTING and highly responsible 
ion available for an experienced 
senior executive“ with sound knowledge 
of modern business and personnel prac- 
tices, he required to exercise finan- 
cial con end te direct several major 
units of ation in an agen 
employing artistic talent in its production 
process. Broad cultural interests desirable. 
Age 30-40. Salary $6600 
APPLY BOX NO, 336, 
THE FINANCIAL POST, TORONTO. 
—_—_—_——_—— en re 


EXECUTIVE ASSISTANT 
PERSONNEL WORK 


FINANCIAL ORGANIZATION 
offices ffi 


Resourceful engineering and 


— 


ANNOUNCING 


| Association of Canadian Clubs — 
| Hon. Vincent Massey, president. 


Henry Birks & Sons Ltd.—Lt.-Col. 


| Canadian Association of Provincial 
| Liquor Commissioners — Edouard 
| Rivard, K.C. of Province of Quebec, 
| president. 


Canadian Graphic Arts Associa- 
tion—George Swan, Winnipeg, presi- 
dent; James Irvine, Winnipeg, W. D. 
Hurley, Brantford, and O. S. Mark- 
ham, Montreal, vice-presidents; 
Aime Laplante, Montreal, honorary 
treasurer. 


Canadian Industries. Ltd. (Mont- 
real)—H. Lloyd Johnston, to head 
office engineering department; John 
D, Wright, works manager at Wind- 
sor. : 

Canadian Industries Ltd. (Mont- 
real)—Milton A. Dewey, manager of 
new tetraethyl lead sales depart- 
ment, Toronto. 

Canadian National Express—J. J. 
Quinn, superintendent of southwest? 
ern Ontario division; W.:T. Ritchie, 
superintendent of eastern division. 

Canadian National Railways—E. C. 
Champ, general freight agent, Tor- 
onto; F. M. Ward, superintendent of 
New Glasgow (N.S.) Division. 

Canadian Pacific Railway — Ed- 
ward T. Truman, superintendent of 
Edmonton division, Harold E. Pow- 
ell, assistant superintendent | at 
Windsor, -D. E. MacDonald, auditor 
of disbursements, Montreal. 

The: Personne] Laboratory (Tor- 
onto)—James F. Hickling, director 
of client services, 

Dalhousie University (Halifax) — 
Robert Graham Murray, associate 
professor of law; Robert E. Shea, 
assistant professor of law. 


Department of National Health 
and Welfare (Ottawa) — Thomas 
Blue, supervisor of welfare service, 
Family Allowance Division, for 


cy | Newfoundland. 


Dominion Steel & Coal Corp. 
(Montreal) —George R. Powell, Syd- 
ney, superintendent of the depart- 
ment of pensions and compensation. 

William Dow & Co. (Montreal) — 


‘|George A. Gilmour, representative 


in Ottawa area. 
Ethyl Antiknock Lid.—Oscar B. 


noes Lewis, general manager. 


Harrison & Co.—George N. Thom- 
a3, Manager of new branch in Winni- 


peg. 
.| Imperial Oil Ltd. (Toronte)—W. O. 


Twaits, a director, 
Macgillivray, account executives. 
Monarch Co. (Toronto) — 


Knitting 
= W. Tucker, hosiery sales super- 
or. 


Assessing 
Dalhousie, president. 


| 


|Gerald W. Birks, O.B.E., chairman. | 


Although their business is 
quick to reflect any change in 
industrial tempo, box-makers see 
no early let-down in demand in 
sight. 


Important Appointments in _ 
Canadian Industry, Finance, 
Business and Government 


Retirements 
Canadian National Railway—C. S. 


gow (N.S.) Division and formerly 


: 
terminal superintendent at Saint 


John, N.B. 

Canadian National Express—S. H. 
Bullett, superintendent of south- 
western Ontario division. 

Canadian Pacific Railway—James 


Lorimer, auditor of disbursements, 
Montreal. 


Ethyl Antiknock Ltd. (Toronto)— 


William M, Turnley, general man- 
ager. 


What Happened 
BC Salmon Run 


-From Our Own Correspondent 
VANCOUVER — The British 
Columbia fishing industry took it 
on the chin in the past week, to 
the extent of a loss of more than 
$10 millions in anticipated in- 
come, 


It came when the famed Adams 
Lake run of sockeye salmon flop- 
ped. Instead of the 10 million 
sockeyes early estimates had said 
would school at the mouth of the 
Fraser (The Financial Post, Sept. 
2), about two millions Appeared. 


Under the International Sal- 


. 


mon Fisheries Committee ar-* 


rangement, Canadian fishermen 
would have secured about four 
millions of the salmon, Instead, 
they got 700,000 worth about $1 
million at the canneries. That cut 
the estimated pack to the same 
extent, with a loss of more than 
: 350,000 48-lb, cases to the pack, 
and a corresponding drop in 
shore-workers’ income, 


Fishermen and canneries alike 
had looked forward to the four- 
year cycle run of Adams Lake 
sockeyes to bring them their big- 
gest cash harvest in recent years. 
The unexplained failure of the 
school may result in losses for the 
year for some canneries, The Post 
is told, 

Some $500,000 had been laid out 
on special gear this season. 

Fishermen had been heavily 
staked by Chandlers, grocers who 
expected big season. Fifty boats 


of on. nets worth $8,000 


National Press Club—Roger Cham- 


eee treal La | 
oe oa ae 


Ed Larner, 
lee Lids — Parker 


# 


eff 


g 


as 
a 


Pushie, superintendent of New Glas- | 


land William Wallace Jr. as 
account executives on the Toronto 

| staff office. 
+. “ 

Kenyon & Eckhardt Ltd. (Tor- 
'onto) eappointed by Canadian 
|Spool Cotton Co., Montreal, to 
handle advertising for its new 


| 


Defense, Old 


Coat Interior Finish, using dailies 
and weeklies during September, 
October, and November. Ads tie 
in with pre-arranged window 
and store displays. f 


Tandy Advertising Agency Ltd. 
(Toronto) says that, following 
Brand & Millen’s recent acquisi- 
tion of exclusive Canadian manu- 
facturing and distribution rights 
for complete line of Crosley radio 
and TV . receiving sets, initial 
promotion is being centred on 
dealer relations. Consumer ad- 
vertising will be scheduled for 
early 1951, 

* 


* * 


Ronson Art Metal Works 
(Canada) Ltd. (Toronto) reports 
fall and Christmas advertising 
will include half-page two-color 
space in eight national magazines 
and four week-end roto. sections. 
plus seasonal commercials on two 
network radio programs “20 
Questions” and “Le Journal d 
Claude-Henri Grignon.” Three 
new table lights and three new 
sets zdded to line for Christmas 
buying. 


O’Brien Advertising Ltd. (Van- 
couver) says 1950-51 salmon 
promotion for Anglo-British 
Columbia Packing Co. Van 
couver, is under way in selected 
daily newspapers across Canada. 
Appropriation is split between 
display ads and editorial copy in 
a syndicated column. Five brand: 
promoted separately. 

* * * 


Tandy Advertising Agency 
(Toronto) says word “Sea- 
Breeze” is being applied to all 
products of Sea-Breeze Manufac- 
turing Ltd. Toronto, formerly 
Phono Motors Ltd. Change in 
company and product name stems 
from success of Sea-Breeze Elec- 
tric Fan and current promotion 
of Sea-Breeze Electric Ironer. 


Age Pensions 


Top Chamber Discussions 


By KENNETH R, WILSON 


BANFF (Staff)—Defense, social] 
| security, and trade held the spot- 
ght here this week at the 2ist 

annual meeting of the Canadian 
Chamber of Commerce, 

Chief interest has _ centred 
round defense — especially a 
closed-off-the-record . session at 
which delegates heard first-hand 
reports from a battery of Ot- 
tawa’s top brass. 


This included a lengthy review 
of the Korean campaign and the 
world situagion in general by Lt.- 
General Charles Foulkes, Chief 
of General Staff; latest develop- 
ments in atomic, biological and 
chemical warfare by Dr. Solandt, 
Director General of Defense Re- 
search, and Government’s over- 
all defense program by Hon. 
Brooke Claxton. 

For publication, the defense 
minister praised the work of the 
Chamber’s Canada-U. S, commit- 
tee for. speeding reciprocal de- 
fense purchasing between the 
two countries. 

The Chamber urged setting up 
immediately a separate Ministry 


of Supply to be responsible for | 


industrial mobilization procure- 
ment and production. It urged 
immediate adoption and publica- 
tion of a joint declaration of com- 
mon principles to govern Can- 
ada’s industrial mobilization. It 
urged as defense measures: 
Completion of the John Hart 
highway connection between 


Prince George and Dawson Creek | i ehank: Cane Beaten 46 
within the next-three months for | @°Ve ©o@ fo p 


use this winter; reconstruction of 
the Edmonton-Dawson Creek 
highway to No, 1 requirements; 
improvement of the Haines high- 
way to the same standard as the 
Alaska highway. These highway 
recommendations came to the 
Chamber from its Northwest 
Development Committee which 
has been sitting here under Cana- 
dian direction’ of Dr. Charles 
Camsell. 


Old Age Pensions 


A panel on old age pensions 
heard Dr. Robert M. Clark, of 
the UBC, urge a “substantial in- 
crease in the amount of income 
pensioners are allowed before 


Obituaries 


Edward Bind, 64, Toronto, editor 
of C ian Journal of Optometry 
and secretary-treasurer of Canadian 
Association of Optometrists. 

Alexander John Campbell, K.C., 
84, Truro, N.S., leading member of 
Nova Scotia bar. 


_| Cecil Burdette McDougald, 68, 


Bridgewater, 
and engineer. 
William Murdock Robertson, 68, 
Ottawa, chief of researth division, 
Dominion Forest Service. 
- William Gilbert Robertson, 63, 
Toronto general manager and 
secretary-treasurer, Ontario Motor 


N.S., town manager 


Toronto, president 
cations Ltd. - 


report. 


their government pensions are 
reduced.” Also that pension pay- 
ments be automatically adjusted 
to changes in the cost-of-living 
index, 

The convention was told by 
John Lesage, M.P., that old age 
security legislation would defin- 
itely be on the agenda at the 
Federal - Provincial Conference 
this fall. It heard J. Moore, asso- 
ciate actuary of the Sun Life, 
urge a change in income tax laws 
to permit graduated vesting pro- 
visions in employer-employee 
pension plans. 

From a U. S. visitor, R. L. 
Bowditch of Boston, the delegates | 
heard a strong demand that Can- 
ada be allowed to export oil to 
U. S. without tariff barriers and 
that U. S. coal be permitted tax 
free entry into Canada, He also 
urged that “Nova Scotia coal be 
priced to permit entry to New 
England.” 

Such arrangements, 


j 


said Mr. 


Bowditch, “would make feasible | 
of maritime | 


all-year mining 
Canadian coal, all-year marketing 
of this coal through ice-free ports, 
the abolition of indirect subsidy 
by the Canadian Government and 
a shortening up of the presently 
long and not too lucrative car 
haul by Canadian railroads.” 
Mr, Bowditch also urged am- 
endment of the U. S. Jones Act 
to permit Canadian vessels to 
trade into Alaska ports and con- 
versely that “especially built 
U. S. colliers be permitted to 


St. Lawrence ports in the sum- 
mer rather~than insist on using 
less-efficient vessels simply be- 
cause they are under Canadian 
registry.” 

Other recommendations of the 
Chamber included a demand for 
a Hoover-type Royal Commissien 
on government spending; Monday 


‘holidays; the single alternative 


vote, uniform daylight saving 
time, improvement of the Hud- 
son Bay route and adoption by 
the U. S. of the declaratory classi- 
fications principle in customs ad- 
ministration. 

The Chamber delegates are 
enjoying a three-week trip 
through Western Canada. What 
seems especially to impress East- 
ern businessmen is the new con- 
fidence and prosperity of the 
West. 

The newly elected first vice- 
president who will be in line for 
the presidency of the Chamber 
next year is F. Homer Zwicker of 
Lunenburg, former president of 
the Fisheries Council of Canada. 


RICH GROUP YELLOWKNIFE 
MINES plans to maintain holdings in 
good standing and to participate in 
exploration ventures, J. Bradley 
Streit, president, states in the annual 

Claims in the Yellowknife 
area can be held until January, 1968, 
without further work. Balance sheet 
as at Dec. 31, 1949, shows $8,802 cash 
ts carried at $142,437. 

t liabilities were $125. 


of Wrigley Publi- 


Now at Simpson's! Kenwood Fabric 


‘Clipper-Weight’ Overcoats 


by WARREN K. COOK 


Between the day you buy your Kenwood Fabric 
"“Clipper-Weight" Overcoat and the day you discard it, 
however reluctantly, stretch many extra seasons of 
pleasurable wear. For Warren K. Cook tailoring adds 
stamina through fine workmanship. The result... not 
: mere. good looks... not only added warmth, but true 
comfort without undue weight. Seasonable shades in 
approved styles for men and young men. Each, $55. 


’ 
THE STORE FOR MEN 
SECOND FLOOR DEPT. 260 


WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE — ONE RESPONSIBILITY — ONE GUARANTEE 


® Complete Steam plants. ® Complete refractory service. 
@ Oil, gas, coal firing systems. © Smoke detectors. 

@ Ash conveying equipment. 9% Draft systems. 

®@ Boiler removals, erections. ® Stacks, tanks, breeching. 


HA. 1155-6 983 PAPE AVE. TORONTO 6, CANADA 


CANADIAN SALES REPRESENTATIVE 


A British Welding Electrode Manufacturing Company, 
with American outlook are interested in starting a Cafadian 
selling organization, with the probability of eventual 
manufacture in Canada. 


Applications are required from Canadian Nationals for 
the position of Chief Sales Representative, with a view to 
ultimate ‘General Managership of the project. 


Applicants should have a thorough knowledge of the 
industry, be trained Engineers and have something unusual 
in the way of energy and enthusiasm. 


All applications will be treated in the strictest confidence. 


APPLY BOX™348, THE FINANCIAL POST, TORONTO 


PROFESSIONAL, DIGNIFIED 
OTTAWA 


Representation 


Gererdl assignments so- 
licited by high level 
government. consultant. 
Personal services pres- 
ently available for a 
very limited number of 


BOX NO. 312 selected clients. 


|] THE FINANCIAL POST, TORONTO BOX 355 
THE FINANCIAL POST, TORONTO. 
' 


FOR SALE 


Two General Motors 500 H.P. 
diesels. - Series 268 - 1260 
R.P.M. counter’ clockwise 
straight eight cylinder engines 
in very good condition com- 
plete with clutches, reverse 
gears, water and oil pumps, 
fuel filters, heat exchangers, 
starting compressor, air re- 
ceivers, exhaust pipes, ete. 
Ideal for mine, mill, oilfield 
or marine power. Great dis- 
count for immediate cash. 


ACCOUNT EXECUTIVE 


| ' with excellent experience 
desires position, in Montreal, as 


ADVERTISING MANAGER 


Knows advertising thoroughly; 
has management experience. 
BOX 354, THE FINANCIAL POST, TORONTO 


TOP SALES EXECUTIVE AVAILABLE 


Have you sales problems? If so, let’s get together 
and discuss them. I am seeking an opening which 
offers scope for initiative and originality. 


First class experience in administration: advertising: 
sales promotion: budget control. Thorough knowl- 
edge of Canadian market with broad experience 
in U. S. 


Interested only in top-ranking organization. Toronto 
area preferred. Highest references. 


BOX 358, THE FINANCIAL POST, TORONTO 


ADVERTISING DIRECTOR 


Here is an excellent opportunity for the right man to 
take over a key executive position with a large pro- 
gressive merchandising organization, with headquarters 
in Toronto. The man we are looking for must, first of 
all, have a record of successful experience in advertising 
and a comprehensive knowledge of the whole field. 
Secondly, he should have some knowledge of ‘and ex- 
perience in, retail merchandising, preferably in the food 
business. He should be between 35 and 45 years of age 
and have a good education. 


To properly fulfil the duties of this position, he will have 
to have the initiative and creative ability to develop 
ideas, be able to give proper guidance to our adver- 
tising agency and possess the knack of inspiring confi- 
dence and winning the support of his associates. 


Salary will be commensurate with knowledge, ability — 
and experience, and will be supplemented by modern. 
employee benefits, including pension plan. 


Reply, in confidence, giving age and details of education 
and experience, to ' 


BOX 347, THE FINANCIAL POST, TORONTO — 





OUR 
EXPERIENCE 
IN EMPLOYEE 
BENEFIT 
PLANNING . . 


‘is at your disposal... 
23 years of it, to be 
exact. In that time we 
have advised and cre- 
ated plins for govern- 
ments, employers, 
unions, associations 
» +. On pension, health 
and. welfare plans, 
group insurance and 
practically every other 
plase of employee 
benefit planning. Our 
service is complete... 
including the design- 
ing of new plans or 
appraising present 
ones, determining 
costs, obtaining gov- 
ernment approval, in- 
stituting records and 
procedures. Fees are 
based on service per- 
formed. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 
Independent and Qualified Ex- 
perts in Pension and Employee 

Benefit Plans. 


62 Richmond St. W. 


WA, 9585 Toronto 


More Probes 
On Combines? 


(Continued from page 1) 


reported on by Mr. McGregor, 
here’s how they stood this week: 
Bread: Action against the west- 
ern. trade association has been 
dropped, but. is — proceeding 
against individual firms in Cal- 
gary. Defense objections raised 
last April were this week dis- 
missed when the hearings were 
resumed, The trial proper was 
expected to be under way before 
the week-end. The companies: 
Three McGavin bakeries at Win- 
nipeg, Edmonton and Vancouver; 
Weston’s Bread and Cake (Can- 
ada) Ltd.,» Winnipeg, Edmonton 
City Baking Ltd.;.and Canadian 
Bakeries Ltd., Calgary. 


Glass: True bill returned 
against nine glass companies 
under Criminal Code sec. 489(D) 
which deals with competition. 
Charge dropped under sec. 498(A) 
which deals with price discrimin- 


ation among customers. Trial due | 


to start in Toronto, Sept. 25. 


The companies: Consolidated 
Glass Co. Toronto; Pilkington 
Bros. (Canada). Ltd., Toronto; 
Advance Glass & Mirror Co., To- 


ronto; Canadian Platé and Win-| 
dow Glass Co., Toronto; Excelsior | 
Plate Glass Co., Toronto; Lloyd’s | 
Glass Co., Hamilton;:J. P. O’Shea | 
& Co., Montreal, and Queen City | 


Glass Co., Toronto. 


| Matches: 


Four informations 


firms, alleging monopoly. Charg- 
| Combines Investigation Act 
rather than criminal code as in 
| the glass case, This week, Justice 
| Minister Garson told the, House 
that his department was co- 


Eddy Match Co. Ltd., Valcourt 
Co, Ltd., Commonwealth Match 


|and Federal Match Co, Ltd. 
| Annual Report 





bines news. The new commission- 


‘er, T. D. MacDonald, issued his | 


laid this week against Quebec | 


|es laid under secs. 2, 32, of the! 


operating with Quebec in prepar- | 
‘ing the case against these firms. | 


| Co, Ltd., Canada Match Co. Ltd., | 


But this wasn’t all the com-| 


. 
PRICES 
(Continued from page 1) 
with upward price pressures and 
tight supply indicating even 

higher levels. 

Zinc has jumped 2%c to 19c 
equalling its previous postwar 
high. 

Lead rose Jc to 1742c the fourth 
advance in as many weeks. 

Copper has been boosted to 
26.95c from 24.75c. Washington 
has taken first steps in a plan‘to 
| ration tight supplies of copper. 


Dollar Rumor 


Rides Again 
(Continued from page 1) 


confirmed by recent government 
action in removing a substantial 
proportion of remaining emer- 
gency import controls. 


is due: (a)*to delayed reaction 
following sterling revaluation 
last year; (b) large capital in- 
flow. Furthermore, it is still not 


current dollar balances under the 
new conditions of creeping mo- 
bilization and rearmament. 
Therefore we don’t yet know 
where our current account bal- 
|ances are going to stabilize, and 
whether they will continue the 
|up trend of the past 12 months. 
(2) Another argument put for- 





| ward is that until steps have been | 


taken to completely remove 
emergency exchange controls, it 
| will be unwise to put the Cana- 
dian dollar back to par. Already 
the government has moved to 
/ease a large proportion of these 
restrictions. But a considerable 


number of these controls still re- ment is counting on higher reve- | 


| main. 


also put forward that what busi- 
nessmen want in Canada is a 
“stable” dollar relationship. This 
argument is that under today’s 


|nessmen would prefer a stable 
dollar ¢even at a 10% discount) 
rather than a fluctuating rate. 


But much of this improvement | 


|upset conditions, Canadian busi- | 


The Outlook 
Qn 1951 Taxes 


(Continued from page 1) 
$12.7 millions on 414 miles have 
been signed with the provinces. 


Altogether, public works pro- 
jects of one sort or another are 
| believed to run close to $200 mil- 
|lions in 1950-51. Public Works 
‘estimates show only $100 mil- 
lions; the rest is buried in other 
departments. How much of this 
can be lopped off is unknown. 
What is known is that Ottawa is 
seriously trying to do something 
about it. 

As soon as the vast nature of 
the defense program became evi- 
dent, the Government ordered a 
| review of all expenditures to see 
|what could be reduced or de- 
ferred, particularly construction 
| projects and major purchases of 
| equipment. 


A big chunk of the construction 


| program was under way and will |. 


| be finished on the grounds that it 
| will be cheaper to do it now than 
‘later. However, said Mr. Abbott, 


| many projects. . .” 
| How much will the higher 
| taxes bring? Here’s Mr. Abbott’s 
| estimate for the rest of the fiscal 
/year and for a 12-month period: 
| Remainder In 
of Current Full 
Fiscal Year Year 
$mill. $mill. 
Corporations .... $13.5 $ 85.0 
Alcoholic bev. ... 10.1 22.1 
15% Excise . 17.3 34.4 
Soft drinks . 8.5 24.0 
| Candies 9.5 24.0 


| 


$189.5 
This means that the Govern- 


nue and economies to pay for 


. ae 
(3) The long time argument is | most of the increases in defense | 
{expenditures this year and to a/| 


| lesser degree, next year too, 
| This year’s increases add up to 
| $244 millions: $144 millions for 
| the armed forces plus $100 mil- 
| lions for military equipment, 

| This $100 millions is part of the 
| $300 millions arms-aid program. 


A free dollar rate would -in-|The Government doesn’t think | 


LORENA SLE LOPLOE EI 


clear what will happen to our | “jt will be feasible to defer a good | 


| 
| 
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FLUORESCENT LAMPS 


backed by 20 years’ Experience, 
Research, Development. 


General Electric sold the first (low voltage) tubular 
fluorescent 12 years ago. Since then this light source has 
revolutionized lighting in factories, stores, offices, hotels 
and homes. All through this period continued G.E. 
research has made most of the major developments and 
improvements in fluorescent lamps. Today G.E. lamp 
users get nearly 20 times more lighting value per dollar 
-»-in lowered price, added life and increased light output 
. «. than they did in 1939. 


The latest in this chain of developments is the recent 


introduction of the new DeLuxe Cool White and DeLuxe 
Warm White colours which for the first time show products 
and complexions in their true cblour beauty. 


Today, over 250 different sizes and colours of fluorescent 
lamps are madé at C.G.E. modernly equipped’ Oakville 


- plant. All subjected to rigid quality and performance tests 


to assure long life and high light output. 


September 16, 1950 THE FINANCIAL POST 


Pioneers of modern lighting! 
- GENERAL @ ELECTRIC 


| _volve throwing over the Bretton | production facilities will make it | 
first annual report since taking | Woods agreement. It is suggested | possible to spend more than $100 | 
|over from Mr, McGregor. It is| that this action on Canada’s part millions before the end of the fis- | 


Ask your Investment Dealer 
or Broker for details and 
prospectus. 


CALVIN BULLOCK, LTD. 


ater terrace gepet ’ 
It’s. prover : 
that all 


PLANTS 
OFFICES 
MAIL ORDER 


HOUSES 
can save Time 
Money and 


Confusion with 
LAMSON MUNRO 


PNEUMATIC 


Regardless of the 

size the very fact 

that the direction of each 

organization is centralized shows the 

necessity of keeping this operation as 

concentrated as possible, Lamson Munro 

tubes assures lower cost, greater speed 

and accuracy keeping the entire organiza- 

tion within easy reach at all times. The 

cost of installation is low and enquiries 
» are under no obligation. 


_ Write today for our free folder 
“Wings of Business”... 


LAMSON 
MUNRO 


& Limited 
122 DUNDAS ST. W..,. TORONTO 


BANK OF 


WORKING WITH CANADIANS IN 


for the fiscal year ending March | 


131, but covers less than two 
| months operating under the new 
| commissioner. 

It contains nothing startling; 
| but neither did the last report of 
Mr. McGregor. Look what hap- 
j}pened. In view of current 


‘follow a 
pattern. 


‘somewhat — similar 


tee set up to study combines 
| legislation was holding its fourth 





its appointment following the 





McGregor resignation. . 


The committee, headed by Hon. 
Mr. Justice J. H. McQuarrie of 
the- Supreme Court of Nova 
Scotia, is just getting down to 
the task of hearing submissions 
from all sections of the public. 

The committee wants to get as 
wide an expression on combines 
as possible. Letters have gone 
out to national organizations in- 
cluding consumer groups, co- 
operative societies, labor, trade 
associations and business and 
professional groups, asking them 


to submit briefs. 


Out of it, Ottawa hopes to get 
a combines law which will be 
realistic and effective without 
being repressive. 


Look For It Here 


Sept. 16, 1940 
REGULAR FEATURES 


Market C’ment . 23 
Mining . . 25,.26, 27 
Others Say... 6 
Oil Production . 18 
Provincial Rdup. 18 
The Question. . 8 
Quotations . . . 22 
Tax Notes....I1l 
What's New... 10 
You Asked Us . 


Adelphi 
Advertising ... 2 
Banking ....17 
Construc. Trends 9 
Editorials .... 6 
Grain 

Indus. Growth . 10 
Insurance... . 24 
Investments . . 4,5 
Labor Roundup. 9 
Managed Invest. 5 


INDUSTRIALS 


Atlas Steels . . 56 Davis Leather . 
| Argus Corp... 4 Famous Player's 
Brazilian Tract. 4 Hahn Brass .. 5, 
Bathurst P. & P. 20 F. W. Horner. . 
Can. Loco.... 4 Ind. Accept. . . 
CIL 9 Jam. Public Ser. 
L. of Woods M. 
Mailman Corp. . 
Canada Bread . Monarch Knit. . 
Canada Safeway 33 Mex.L.& P... 
Consumers’ Gas Manu. Life... 
Nat. Steel Car . 
R,. & M. Bearings 53 
Shawin..P. & P, 21 
St. Clair Grain.. 5 
Trust & Loan. . 54 
Traders Finance 10 
Willison Station. .7 


R 1 
Concourse Bldg. 9 
Dryden Paper . 10 
Dom. Containers 20 
Dom. Coal Co. . 21 


MINES AND OILS 


Annamaque.. . 42 Delhi (Temi.) 5, 25 
Aumaque Gold ..13 Goldfields Uran, 13 
Anglo-Can. Oil . 25 Jaculet 32 
Bevcourt Gold . 26 Morrison Brass . 26 
Brady Cross L. . 56 North Star Oil*. 21 
Buffalo Ankerite 21 ‘New Marlon’. . 25 
Brewis R. Lake 21 Quebec Chiboug, 27 
B. A, Oil. ...13 #£Rix Athabaska.. 19 
Cons. Rochetee . 32 Selburn Of] .. . 25 
Can. Super. Oils 5  Yellorex Mines . 21 


EVERY WALK OF LIFE SINCE 1817 


Meanwhile, the special commit- | 


session in Ottawa this week since | 


might well cause a chain reaction 





a very questionable step at this 
time. 

(4) It is argued that it is not 
| possible to abandon capital con- 
| trol at the present time because 
|of the-heavy U. S. dollar obliga- 


|able in,the event of a deepening 
world emergency. 

| This is-used as an argument to 
| support the view that since the 
| government is destined to remain 
|in the business of exchange con- 
| trol for some time to come, then 


jit is probably. more desirable to | 


keep a stable rate for day-to-day 
transactions, 

On balance, it seems .apparent 
that the government (and its 
|advisers) still have their fingers 
crossed as to what is going to 
happen to our current dollar bal- 
ances under today’s 
conditions. 


Certainly there is a hope the} 


recent satisfactory balances will 
continue. 

If this happens, then the first 
step, presumably, would be to re- 
move remaining import restrict- 
| tions at the year end. After that, 
and only then, would any further 
consideration be given to the 
dollar rate. 


throughout the world; might be | 


troubled | 


| cal year. 

| Of this year’s $244 millions jn- 
crease, new taxes will cover only 
'$59 millions (sée Abbott's esti- 
| mate); of next year’s estimated 
|minimum increase of $208 mil- 
| lions, about $190 millions. 

The slack is being taken up by 


activity, the report appears to| tions which might find us vulner-| higher revenue. In fact, Mr. Ab- 


| bott-is figuring on a bit of a sur- 
| plus this year. In March, he esti- 
| mated revenue yield at $2,430 mil- 
lions for 1950-51. Now, in view of 





revised this upwards to $2,610 
| millions. Outside of defense, he 
/expects expenditures to be held 
| to the original $2,410 millions. 

What happens if these sources 
of revenue aren’t enough? Before 
the Government will raise per- 
sonal income taxes or slap on an 
Excess Profits Tax, it is believed 
here that serious consideration 
| would be given raising the sales 
| tax, 

In his budget speech, Mr. Ab- 
bott made what many consider a 
significant reference to it. In ex- 
plaining why certain taxes had 
been passed over, he said of the 
sales tax: “Our present sales tax, 
particularly with its almost total 
;exemption of food, fuel 





the increased business tempo, he’s 


| 
| 


CANADIAN 


have been leveled against it...” | 


The tax is now 8%, Last budget 
day, Mr. Abbott estimated it 


serve many of the criticisms that this considerably. 
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RAEN AA 


LIMITED 
HEAD OFFICE: TORONTO—Sales Offices from Coast to Coast 


A 1% increase would increase | doesn’t now expect international | 


/revenue by at least $50 millions. | events will demand higher com- | 


All in all, the revised tax struc- | mitments, at least not for two or | 


and|would yield $400 millions this | ture plus higher revenues. is ex- | three years, 
| building materials, does not de-| year. The buying boom has raised | pected to yield a whopping $2,800 


“This,” concluded Mr. Abbott, 
millions in 12 months. Mr. Abbott | “is no light burden but it is with- 


GENERAL ELECTRIC COMPANY 


WLF-150R 


in our carrying capacity. If, des- 
pite all our efforts, further bur- 
dens come our way, we Shall ex- 
pect to follow a pay-as-you-go 
policy to the practicable limits of 
its application .. .” 


@ Since the day B-A’s new multi-million dollar refinery went 
“on stream,” thete has been a steadily increasing supply 


of the new 88 and 98 gasolines. 


B-A knew these gasolines were better gasolines when they 
were introduced. And B-A is delighted that tens of thousands of 
Canadian motorists have since confirmed the fact—and 
continue to confirm it week after week. 

Today, three months since the introduction of the new 

_gasolines, the new refinery is at peak production. 

Across Canada more and more motorists are stopping at the sign 


"of the big B-A. They are discovering 


the power, economy and 


performance to be found in the new 88 and 98 gasolines, 
‘Peak production will meet the con- 


tinuing demand for the new gasolines. 

And the new gasolines will 

continue to demonstrate more power 

and greater economy from 
"Coast to coast. 


* 


THE BRITISH AMERICAN 
OIL COMPANY LIMITED 
«The Largest Oil. Company Owned by Canaciians 


a 





— = FQYVESTMENTS THIS _W_E EK! Mexican L. & P. 


Strength in Ford of Can. 
Based on Earnings Estimate 


LLOYDMINSTER PUBLIC SCHOOL BOARD 


SEALED tenders are invited for the following diiataees to be issued by 
the Lioydminster Public School District No. 1036, as follows: 


1. The sum of Sixty-three Thousand Seven Hundred and Fifty 
($63,750.00) Dollars by the issue and sale of Serial Debentures to be 
called “Series A” bearing interest at the rate of 4% per annum payable 
annually and payable as to principal which shall be as nearly as possible 
in multiples of One Thousand ($1,000.00) Dollars, and interest payable in 
each year, shall be as nearly as possible the same. Coupons shall be 
attached to each of the said debentures phy apr the respective pay- 
ments of interest. The said debentures shall be in such denominations as 
the Board may deem advisable, The interest on the said debentures to be 
guaranteed by the Government of the Province of Alberta. 


2. The sum of Sixty-three Thousand. Seven Hundred and Fifty 
($63,750.00) Dollars, by the issue and sale of Serial Debentures to be 
called “Series B” bearing interest at the rate of 4% per annum payable 
annually and payable as to principal in twenty. instalments in such 
amounts that the aggregate amount of principal, which shall-be as nearly 
as possible in multiples of One Thousand ($1,000.00) Dollars, and interest 
payable in each year, shall be as nearly as possible the same. Coupons 
shall be attached to each of the said debentures representing the respec- 
tive payments of interest. The said debentures shall be in such 
denominations as the Board may deem advisable. 


3. The debentures and interest coupons shall be payable in lawful 
money of Canada at the chief office of the Canadian Bank of Commerce 
at the Cities of Toronto, Montreal, Winnipeg, and Edmonton, in Canada, 
or at the Canadian Bank of Commer<e in the Town of Lloydminster, in 
Canada, at the holder's option. 


DEBENTURES will be ready for delivery approximately October 15, 
1950. | 


TENDERS to be quoted on the total issue namely $127,500.00. 
FURTHER information may be obtained from the undersigned. 


TENDERS to be marked “Tenders for Debentures” and to be in the hands 
of the undersigned not later than 12:00 o'clock noon, October 6, 1950. 


THE HIGHEST or any tender not necessarily accepted. 


DATED at Lloydminster, in the Province of Saskatchewan this 9th day 
of September, A.D. 1950. 


wr 


NEVILLE J. GOSS 
Secretary-Treasurer of Lloydminster 
Public School Board 


Merrill Island and a second property 
was purchased adjacent to the 
Campbell property, both in the 
|Chibougamau area. Balance sheet 


BOUZAN GOLD MINES has suf- 
ficient cash and listed securities on 
hand to take advantage of acquiring 
any new oe eae Pca aro 

i esident J. J. Coghian states 

inne 1968 annual anor: During | cash, $1,948 of advances and $7,860 
the winter of 1950 a group of 20) market value of securities against 
claims was staked 142 miles east of. current liabilities of $100. 


Printing Sewice and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA, 2331 HAMILTON: 2-0901 


EXPERIENCE 
FOR SALE 


25 years extensive selling to the 
Drug Trade and Hospitals in 
Western Canada, plus 3 years of 
Salés Management and administra- 
tion from the Head Office of a 
large inteenatiqnel Corporation. I 
again wish to live in Western Can- 
ada preferably Calgary, and am 
prepared to accept agency lines, 
or an executive position in a 
progressive organization, not 
necessarily the Drug field. Highly 
competitive lines welcomed. Ref- 
erences can be supplied from Top 
Management executives in Mont- 
real, Toronto and Western Canada. 


BOX 338, THE FINANCIAL POST, 
TORONTO 


GOING CONCERN 
WANTED FOR PURCHASE 


Responsible executives wish 
to purchase going concern 
in Western Ontario. 


Must have good earning 
power. Present manage- 
ment may be continued, 


Will purchase: control or 
entire Capital Stock up to 
$500,000.00. 


BOX 331, THE FINANCIAL POST, 
TORONTO 


Elderly People... 


ot 
Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY. 


Barnard Avenue, Victoria, B.C. 
for Prospectus of Guest Houses 
These Houses, operated by The Sisters of the Love of Jesus, set 


in beautiful surroundings, provide every comfort _and need for 
the advancing yéars. 


Victoria’s mild and sunny climate is ideal for those who wish to 
retire and enjoy life, or who are seeking restoration to health. 


- COULD-YOU BE 
YOUR OWN EXECUTOR? 


Ir that were possible, you could be sure that 
your plans for your eatate were carried out in 
aecordance with your a : i 


exeeutor and planning with their assistance, 
you ean make certain that your wishes will be 
faithfully and efficiently carried out in a 
friendly spirit which may mean mueh to the 
beneficiaries, Let’s talk it over: without 
obligation. 
THE 
STERLING TRUSTS 


CORPORATION 
372 Bay Street, Toronte 1 


| As principals we offer the New Issue of 
PROVINCE OF QUEBEC 
3% Sinking Fund Debentures 
| Due October 1st, 1970. 
Callable October 1, 1968 at 100 . 
Denominations: $500, $1,000 
Price: 100.50 and interest to yield about 2.96% 


per capita debt of the Province of Quebec 
is the lowest of any province 
\ im Canada. 


The 


e « 
be forwarded upon request, - 


ITT, THOMSON © 
ing Street West; Toronto. 


las at.Dec. 31, 1949, shows $11,773) 


One feature of the Canadian 
stock markets has been the per- 
formance of Ford Motor Co. of 
Canada Class “A” stock which 
has more than: doubled in price 
this year. It recorded a 1950 high 
of $58 a share on Aug, 17—more 
than double its 1947-49 high—and 
‘is still selling about $54 a share, 
At these prices the stock is sell- 
ing higher than at any time since 
1929, when it had a high of $70 
a share, and some analysts are 
calling it to go higher yet. 

Strength in this issue is at- 
tributed to a gradual realization 
by investors of the earnings pos- 
sibilities and equity position of 
the company. . 

Although street rumors have 
been suggesting a stock split on 
anywhere from a two-for-one to 
a ten-for-one basis, The Financial 
Post is told officially that there is 
nothing to these reports, The last 


time the stock was split was in | 


1929 when holders received 19 
Class “A” sharés and one Class 
“B” share for each old common 
share which had a 1929 high of 
$1,150 a share. 

The year 1949 was the most 
successful in the company’s his- 
tory. Sales of $212,036,601 and 
production of 112,130 passenger 
cars and trucks both set all-time 
records. As a result of the $43,- 
747,713 increase in volume of 
sales and the most favorable 
operating conditions which per- 
mitted almost uninterrupted 
production throughout 1949, net 
profit more than doubled to 


Ford’s total assets have more 
than doubled since. the end of 
1939. Equity per shdre amounted 
to $43.59 at Dec. 31, 1949. Work- 
ing capital of $48,340,866 was 
equivalent to over $29 a share 
and current assets included near- 
ly $42 millions cash and bonds. 

The company is paying divi- 
dends at the rate of $2 a share 
this year but paid an extra $1 in 
March. On the basis of a $3 an- 
nual dividend it would yield 
about 5.56% at a price of $54, It 
is the only automobile manu- 
facturer in Canada- in which 
public participation in the shares 
is available and so holds a special 
interest for investors. 

™ 


Argus Corp. Not Buying 
Massey-Harris Comnon 


Street reports that Argus Corp. 
|\has substantially increased its 
holdings of Massey-Harris com- 
mon recently are without 

foundation. Principal investments 
lin the portfolio of Argus Corp 
‘show no change since May 31, 
| 1950, date of the last semi-annual 
/repoyt, The Financial Post is told 
| officially. 


| What Was Reasoning 
| Behind No E..P. T.? 


| Investors and business execu- 
| tives welcomed Finance Minister 
| Douglas Abbott’s decision not to 
impose an excess profits tax at 
this time, 


Reasoning of Mr. Abbott in 


Has Drawn Down 


$5.5 Million Loan_|Profit Higher, 


Mexican Light & Power Co. 
had drawn down $5,542,741 of the 
$26 million loan granted it by the 
International Bank for Recon- 

struction & Development as at 
June 30, 1950 according to the 
Bank’s annual report. The loan, 
guaranteed by the Mexican gov- 
ernment, is for 25 years, interest 
rate of 34%% plus the usual 1% 
commission charge or cost to the 
company of 442%. 


This loan will enable the com- 
pany to continue with its share of 
a long range program, under- 
taken jointly by it and the Fed- 
eral Electricity Commission to 
increase electric power supply to 
Mexico City and district, Under 
the program the company will 
have added 155,000 k.w. to its 
generating capacity by 1953 and 
the Federal Electricity Commis- 
sion will have added 170,000 k.w. 
Company will distribute all, the 
additional power within the 
federal district. 


Canadian Loco. 
Plans Advance 


For FM Diesel 


Production of a new line of 
diesel locomotives in Canada —| 


competition for Montreal Loco- 
motive Works and General Motors 
| Diesel Ltd. — is seen with the 
| testing by the CNR of a new type 
‘of road diesel. The test loco- 
'motive is a demonstrator model 
| of the Fairbanks-Morse Opposed 
| Piston Diesel and is a prototype 
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Famous Players 


Adds Theatres 


Earnings of Famous Players 
Canadian Corp. to date in 1950 
are slightly better than the same 
1949 period, President J. J. Fitz- 
gibbons tells The Financial Post. 


“With the economy going the 
way it is, I don’t see how the 
amusement industry’ can fail t> 
do better,’ Mr. Fitzgibbons said. 
There is an improvement in the 
quality of the pictures coming 
through and scheduled to come 
through, he said. 


The company has spent more 
on capital expenditures this year 
than it forecast at the beginning 
of this year. It expects to open a 
new theatre in Kenora, Ont. on 
Oct. 3 and another new one ia 
Lethoridge, Alta. on Oct. 9. New 
theatres are also under construc. 
tion in New Waterford, N.S., 
Moncton, N.B. (just started), St. 


John’s, Nfld., Prince Rupert, B.C | 


and Kamloops, B.C. 


The new big drive-in movie 
theatre at Regina was opened the 
end of this week. Drive-in 
theatres were opened at Nanaimo, 
B.C., Saskatoon, Sask. and Win- 
nipeg during the summet and 
another new one is just being 
‘finished at Prince Albert, Sask 
| The company is now operating 18 
|drive-in theatres. These were 
moderately successful this sum- 
mer despite bad weather, M:. 
Fitzgibbons said. 


In addition the company is con- 
tinuing to modernize existing 
theatres. 


amount to $17,256,762, equal to| coming to this decision is set out 


$10.40 a share, This compared 
with earnings of $4.80 a share 
in 1948 and to an average profit 
per share for the four year period 
1946-49 of $4.66 a share, 


Sales for 1950 are said me) 


ahead of last year. Ford’s pro- 
duction of passenger cars and 
trucks for the eight months to 
Aug. 31, 1950 totals 93,841 as 
against a total production for the 
whole year 1949 of 112,130. With 
production now running around 
14,000 passenger cars and trucks 
a month, production this year 
could total 145,000-150,000 ‘units, 
an increase of around 30%-34%. 

Profits are expected to reflect | 
the higher sales. If we assume 
sales might be say 25% higher 
than in 1949 to be conservative 
(total motor vehicle shipments 
in Canada for the first six months | 


two. 


high rate, becomes an invitation | 





of 1950 are up nearly 37% from 
the comparable 1949 figure ac-| 
cording to D.B.S.), Ford sales | 


most urgently now is maximum 
efficiency and production. I have | 


in his Sep 7 budget address as 
follows: 

“I think members in all parts 
of the House who had experience | 
with our .wartime excess profits | 
tax will agree that such a tax is | 
not desirable under present cir- | 
cumstances. To be efficient and | 
fair an excess profits tax needs a} 
recent base period representing | 
normal operating conditions for | 
various classes of business, and | 
a tax related to the average prof- 
its for the last three years would | 
not be likely to yield much rev- 
enue during the next year or 


| 
| 


“But the more important objec- | 
tion at this stage is that an excess | 
profits tax, particularly one at a} 


to extravagance and waste in cor- 
porate management, whereas, as I 
have already said, what we need 





would total about $265 millions. | no doubt that all honorable mem- | 


In 1949 Ford had a margin of | 


bers know or will have heard of 


of ones to be built in Canada by 
Canadian Locomotive Co, 
Kingston. ‘ 


With speeds up to 110 miles| 
per hour, this streamliner has 
been built especially to deliver 
the horsepower and _ tractive 
effort needed for the fastest pas- 
senger train schedule on this 
continent, it is stated. The unit 
on trial packs 4,800 h.p. into its 
two power plants. Fairbanks. 
Morse locomotives of this type, 
known as consolidation or “C- 
Line” are on crack U. S. runs. 


Tooling preparations to build 
“C-Line” locomotives and switch- 


'ers are already well advanced in 


the shops of Canadian Locomo- 
tive Co., Vice-President and 
General Manager J. J. Jarrell 
announced. Fairbanks-Morse 


| opposed piston diesel engines will 


also be made in the Kingston 
plant. 


Tests in fast freight service 
have already been made in 
Canada by the CNR. The loco- 


profit of 813c per dollar of|cases of such waste and extrava-| motive was recently hauling the 
sales. If this margin is applied|gance. Furthermore, in spite of |CNR’'S International Ltd. 


to the sales figures it indicates | 
a net profit of over $21.5 mil- | 
lions, equal to about $13 a share, | 


based on the combined Class “A” | equities under this kind of legis-| this year. 
If sales) 


and Class “B” shares. 
were up 30% it would indicate 
earnings of $13.50 a share. 

But profit margins have a 
tendency to increasé as volume 
increases in any business because 
the fixed overhead is then spread 
more thinly. This was _ well 
illustrated by Ford whose 1949 
margin of 8.13c compared with 


4.73c per dollar of sales in 1948) 


$ ie " ° | 
and an average margin for the | tions in the two central provinces | 


four postwar years 1946-49 of 
4.09c per dollar of sales. If the 


9c in 1950 the indicated net profit 
would be equivalent to about 
$14.40 a share assuming a 25% 
increase in sales. 

At $54 a share, Ford of Canada 
Class “A” is selling at only 5.2 
times its 1949 earnings of $10.40 
a share. Further, it is selling at 
only around four times the above 
indicated earnings for 1950. 

Also seen as favorable facfor 
for the stock is the fact that the 
1949 profit included only $1,500,- 
811 of dividends from subsidiary 
companies as against a net profit 
for these subsidiaries of $6,818,- 
868. Profits for these companies 
are earned in the currencies of 
their respective countries and are 
not available to the parent com- 
pany except to the extent that 
overseas governments may auth- 
orize payment of dividends out 
of them, 


Brazilian Traction 


Has Drawn Down 
$36.8 Million Loan 


Brazilian Traction, Light & 
Power Co, had drawn down $36,- 
827,267 of the $75 million loan 
granted it by the International 
Bank For Reconstruction & De- 
velopmént as at June 30, 1950, 
according -to the Bank's annual 
repost. This is an increase of $11,- 
904,208 from $24,923,159 borrowed 
as at Dec. 31, 1949. 

The loan is to help finance 
Brazilian’s expansion of electric 
power generation, transmission 
and distribution facilities and 
telephone facilities, Cost of the 
program was estimated at $182 
million, the non-cruzeiro portion 
of which was about $75 million. 
The loan, granted by the Govern- 
ment of “gee was to purchase 
equipment and _ supplies  un- 
obtainable in Brazil, see 

“By the fall of 1949 it had be- 
come clear that the actual foreign 
exchange costs of this program 
would be somewhat lower than 
estimated,” the Bank yeports, “As 
a result of these and other sav- 
ings, the company. and the Bank 
agreed to modify the loan agree- 
ment by adding a number of new 
-4 / the purchase of 


t Santos, as an ad- 
ditional source of power pending 
the completion of the company’s 


_ change. was, also referred 
to by Brazilian’s President Henry 
Borden at the annual meeting. 


(The Financial Post, July 1). 





our best efforts to make an ex- 
cess profits tax as fair as possible | 
there are bound to be severe in- 


lation. Under conditions of total | 
war many businesses would be 
compelled to accept these in- 
equities and hardships. I am re- 
luctant, however, to impose this | 
severe type of regulation under | 


| present circumstances, 


“I should also point out that 
there are provincial corporation | 
income taxes, and that the total | 
income tax payable by corpora- | 


will be 22% on the first $10,000) 


|Of taxable income and 45% on| 
margin were to increase say to) 


the remainder. These are very | 
high rates both on total profits | 
and on any increases in profits. | 
For such reasons as these we| 
have come to the conclusion that | 
an excess profits tax under pres- | 
ent conditions would be neither | 
economically sound nor fiscally 
useful.” 

There is wide interest and'| 
agreement in the Government's | 
decision in this matter. 


> 


+ 
i 


Fairbanks-Morse & Co, 
Chicago, ‘acquired control of 
Canadian Locomotive Co. earlier | 


WEEKLY NEWSPAPERS 


Your advertisement 
gets a better show — 
more. attention § in 
“Class A’ Weeklies. 


Class A Weeklies of Canade 
H. A, Sandisen, 302 Bey $t., Teronte 
EL 2832 


Hastern Rep., 432 Ontarie $1. W., Montreal 
LA 8214 


Western Rep., 423 Hamilton $t., Vancouver 
MA 1857 


HELP WANTED MALE 


Established manufacturer furnishing essential commodity to 
Meat Packing Industry requires sales representative to cover 
Ontario. Prefer man with practical packing house experience. 


Must be capable of commandin 


g executive’s salary. 


BOX 344, THE FINANCIAL POST, TORONTO 


PRODUCTION MANAGER WANTED 


A small manufacturer, now operating successfully with 
one product, would like to extend operations. We would 
like to meet a man with wide experience and talk over 
possibilities. This man should have some specific product 


or products in mind, should 


know the sales possibilities 


of same and should be capable of putting them in 


production on a profitable ba 


sis. Over 45 does not matter, 


as long as you know your business. Write fully what you 


have in mind and yeur propos 


ition to 


Box 351, THE FINANCIAL POST, TORONTO. 


| GENERAL STEEL 
ik LIMITED 


sta Vei ac 
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FOOD SERVICE 


MAKERS OF QUAI 


as 


This wide 
coupled w 
COOKING - HOUSEHOLD 


EQUIPMENT 


» Quebec— 
_A Rich, Stable Economy 


The Province of Quebec combines a rich en- 
dowment of natural resources with an extensive 
industrial development. Immense forests and 
mineral deposits together with rich and exten- 
_ sive farm lands lend an unusual breadth and 
stability to the economy of the province. 


We offer as principals the new issue of 


Province of Quebec 
3% Sinking Fund Debentures 
To mature October Ist, 1970 
Denominations: $500 and $1,000 


Price: 100.50 and accrued interest 
to yield about 2.96% 


Quebec’s funded debt per capita, both gross and 
net, is the lowest of any Canadian Province. 
A prospectus describing these debentures and 
detailing the financial statistics of the Province 
will be forwarded gladly upon request. 


*. 
Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 


1 Underwriting 
1 Investment Service 
1 Experience 


We offer an underwriting and invest- 
ment service based upon a quarter 
century of experience in marketing 
Canadian government, municipal and 
corporation securities, 


This experience and knowledge is cor- 
dially extended both to corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements, 


$y : fue i,ip 
Communicate with us concerning ‘your 
‘ financial or investment problems, 


McLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
Telephone: Elgin 0161 


276 St. James Street West 


Montreal 
Telephone: HArbour 4261 


Offices af: ~~ 
Terento, Hamilton, London, Ottawa, Winnipeg, Montreal and New York. 
Correspondents in London, England. 


Members of The Investment Dealers’ Association of Canada. 





RELIABLE EXPORTER 


Desires to contact Companies importing Japanese Goods. 
Purpose Barter transaction. Interested only in First-Class Firms. 
Highest references available and required. 


BOX 356, THE FINANCIAL POST, TORONTO 


diversificg ' 
Sa tion of ust: 
th increased OF Utility Products 


Plant SApacity ang 
+ S€rves to j 





Frank Horner 
To Capitalize 
Undist. Surplus 


A special general meeting of 
Class “A” and Class “B” share- 
holders of Frank'W. Horner Ltd., 
Montreal pharmaceutical firm, 
has been called for Sept. 26 to 
consider authorizing creation of 
600,000 preferred shares* par $1, 
and sanctioning a directors reso- 
lution to pay a 15% tax on the ac- 
cumulated surplus af Dec. 31, 
1949 in accordance with Section 
95A of the Income Tax Act. 

Directors decided to take ad- 
vantage of the recent amend- 
ments of the Income Tax Act per- 
mitting it to pay a tax of 15% of 
its undistributed earnings and to 
capitalize the resulting tax-paid 
undistributed income by creation 
and issuance of preferred shares, 
President H. R. Horner advises 
shareholders. 

Accumulated earnings were ap- 
proximately $460,000 and the re- 
sulting tax-paid undistributed in- 
come will be approximately $390,- 
000, Mr. Horner says, The bylaw 
authorizing the creation of the 
new shares provides for 600,000 
$1 par value redeemable prefer- 
red shares and it is intended to 
issue as a dividend sufficient of 
these shares to capitalize the 
$390,000. Holders will receive 
preferred shares for a par of 
about $3.50 for each Class “A” or 
Class “B” share held, There will 
be no tax on this dividend. 

From time to time as earnings 
permit directors intend to redeem 


the preferred shares and again 


holders will not be taxed on re- 
ceipt of the cash on redemption. 
The new preferred shares will 
be entitled to non-cumulative div- 
idends of lc a share a year. 


LAKE ST. CHARLES, QUE. has 
sold $7,500 3% debentuzes due June 
1, 1951-55 and $102,500 332% due June 
1, 1956-65 to Grenier, Ruel & Co. and 
Oscar Dube & Co. Inc. at 96.05. Net 
average cost to the corporation 
3.869%. Proceeds for waterworks and 
fire protection. No other long-term 
debt. Population 882 in 1949. 


Rear EsTATE 


RESIDENCES, LAND, COMMERCIAL\ BUILDINGS 
_] 


HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 


AD. 5661 
24 HOUR SERVICE 


KINGSWAY OFFICE... .LY. 7593 
NORTH END OFFICE .. MA, 4451 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bidg.) 
TORONTO 


Can. Superior |St. Clair Grain & Feeds Ltd. Imports Threat 
Offers Bonds; Plans To Expand 


Oil’s Common 


|Shares Offered 


A new issue of $1 par common 
shares of Canadian Superior’ Oil 
of California, Ltd., to be offered 
this week, will consist of a total 
of 2,150,000 shares of which 215,- 
000 shares will be offered in 
Canada at $11 a share Canadian 
by a syndicate headed by Wood, 
Gundy & Co. and 1,935,000 shares 
will be offered, in the United 
States at $10 a share U. S. by a 


‘| syndicate headed by Dillon, Read 


JAMES F. HICKLING 


has been appointed director of 
client services for Canada, with 
office in Toronto, for the Per- 
sonnel Laboratory of New York. 


Hahn Brass Co. 
Plans Capital 
Change, Split 


A special general meeting of 
shareholders of Hahn Brass Co., 
in conjunction with the annuel 
meeting on Sept. 25 1950, will be 
asked to approve a two-for-one 
split of the preference and com- 
mon stock. Holders of partici- 
pating preference shares, imme- 
diately following this meeting, 
will also vote on the change. 

Following the split; authorized 
and outstanding share capital 
will consist of 30,000 no par value 
Class “A” and 50,000 no par value 
common shares. Each of the 
presently outstanding 15,000 $1 
cumulative participating shares 
will be split into two Class “A” 
shares and each of the outstand- 
ing 25,000 no par value common 
shares into two new no par value 
shares. 

Class “A” shares will carry 
fixed cumulative preferential 
dividends at the rate of 80c per 
share per annum but will not be 
entitled to participate in any 
further dividends, The proposed 
rate of 80c per share is equivalent 
to $1.60 per share on the present 
preference stock, as compared 
with the present fixed rate of $1 
per share, Dividends on the 
Class “A” shares will be payable 
quarterly, instead of half yearly 
and will accrue from July 1, 1950 
with the first quarterly dividend 
being payable on Nov, 1. 

In all other respects provisions 
applicable to the Class “A” and 
common shares will be the same 
as those attaching to the present 
preference and comenon shares. 

Two other bylaws will also be 
submitted. One will provide for 
an application to change the name 
of the company to “Hahn Brass 
Ltd.” and the other will provide 
that the company may have more 
than one vice-president. 

The purpose of the proposed 
capital reorganization is to clarify 
the capital structure so that the 
preferred holders will know how 
they stand as to dividends and 
both new classes of shares can 
find the proper market¢evel, The 
Financial Post is told.. It is also 
desirable to create more shares 
in order to obtain more share- 
holders and to have a broader 
market on the company’s issues, 
it is stated. 


DELHI (TEMAGAMI) GOLD 
MINES shares were called for trad- 
ing on the Toronto Stock Exchange 
Sept. 11. The company, formed in 
1934, is now exploring and develop- 
ing lead prospects in the Temagami 
district. Authorized capital is three 
million shares ~ 


INDUSTRIAL BUILDINGS 
FOR RENT 


Designed and Engineered for Lease or Contract. 


Specializing in 


Distributing and process manufacturing plants. 


We will design, construct, and lease, buildings 
ANYWHERE IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 


_ 130 Ferguson Ave. N., Hamilton, Ont. 


Phone 3-2361 


LOTS FOR SALE 


H, REALTOR 


Retinton ond, Youge Ot 
MA, 5453. 


& Co. Inc, 

Canadian Superior Oil of Cali- 
fornia Ltd., a Dominion company, 
(formerly Rio Bravo Oil Co.) was 
incorporated in 1943 and is a 
subsidiary of Superior Oil Co. 
(of California). Head office is in 
Calgary with other offices in 
Edmonton and Regina. 

Following the discovery of the 
Leduc oil field in Alberta in 1947, 
Superior Oil Co., through its 
Canadian subsidiary, launched an 
extensive program of freehold 
leasing and also obtained reserva- 
tion of oil and gas rights. This 
program resulted in obtaining, as 
of May 31, 1950, approximately 
1,658,000 acres of freehold leases, 
approximately 306,000 acres of 
Crown leases, approximately 490,- 
000 acres under reservation from 
Canadian Pacific Railway, ap- 
proximately 111,000 acres under 
option to lease from Calgary & 
Edmonton Corp. and approxi- 
mately 1,533,000 acres under 
Crown reservation. The Crown 
leases, Calgary & Edmonton 
options to.lease and Crown res- 
ervations are all in Alberta, the! 
CPR reservations are in Alberta 
and Saskatchewan and the re- 
maining freehold acreage are in 
Alberta, Saskatchewan and Mani- 
toba. 

Subsequent to May 31,: 1950, 
two of the Crown reservations 


covering about 192,000 acres were | 


converted into Crown leases 
covering about 95,000 acres and 
the company acquired additional 
Crown _ reservations covering 
about 432,000 acres. 

Net proceeds of the issue of 
about $20 millions are to be used 
about $400,000 to repay advances 
made by Superior Oil Co. since 
May 31, 1950 and the remainder 
principally for acquiring and 
holding reservations and leases 
and for exploratory drilling and 
other operatiéns and expenses. 

Consolidated balance sheet of 
Canadian Superior Oil of Califor- 
nia Ltd. and wholly owned sub- 
Sidiaries at May 31, 1950 showed 
total assets of over ‘ $6,700,000 
including capital assets at cost 
of over $5,400,000 of which 
exploratory and production ex- 
— amounted to over $3,100,- 

Capitalization outstanding on 
completion of the financing will 
consist of 4,450,000 common shares 
of which 2,300,000 or over 51% 
will be held by Superior Oi] Co. 


Switching Easier 
For Non-Residents 


Of Sterling Area 


Canadians, holding sterling se- 
curities in the United Kingdom 
or in other parts of the sterling 
area, now have wider scope for 
switching into other 
securities under a new regulation 
of the Bank of England, effective 
Sept. 4. 

Under this regulation, “non- 
resident” holders of sterling se- 
curities — that is holders outside 
the sterling area — have been 
allowed to switch into anv 
security quoted on a stock 
exchange in the sterling area tha: 
is not redeemable earlier than 10 
years from purchase; non- 
resident holders of blocked 
sterling balances have been ac 
corded similar freedom to invest 
their funds. Application for per- 
mission must still be made to the 
Bank of England. 

Under regulations introduced 
in 1948 non-resident holders of 
British Government securities 
had not been allowed to switch 
out of them into industrials — 
and all non-resident holders 
were precluded from switching 
into South African or Rhodesian 
securities. Permission also gen- 
erally was withheld from: any 
switches that involved a change 
in the “country of borrower,” i.e. 
a Canadian ‘holder of a British 
Government sterling security 
could only switch into another 
British Government sterling se- 
curity. Under the new regulation 
a Canadian holder of a Britisi 
Government sterling security 
may now switch into a Canadian 
Government sterling security or 
into British industrial securities. 


Ind. Acceptance 


$5 Million Issue 


MONTREAL (Staff) — Indus- 
trial Acceptance Corp. has issued 
$5 millions of 234% secured notes, 
maturing March 1, 1953. The 
issue was placed privately by 
Greenshields & Co. and Wood 
Gundy & Co.Ltd... 

They are secured by deposit, 
with the trustee, of receivables 
purchased in the ordinary course 
of business and rank pari-passu 
with all other secured notes 
issued by the company. Proceeds 


will be used to retire demand. 


loans. 

“The company’s unsecured long 
term debentures preferred and 
common + stock . and eo 
amounted to approximately 
250,000 at June 30, 1950, Sec 


term notes, maturing from aoe 


64, with interest from 2%% to 


3%% according to term, now] 


amount to $40 millions, including 


' this new issue. 


~ 


} 


“Public participation in St. a 
Grain & Feeds Ltd. Chatham, 
Ont. in order to expand its 
activities is being invited with 
the offering of $500,000 5% first 
mortgage debentures, dated Sept. 
1, 1950 and due Sept. 1, 1970, at 
par. 

Distribution has not been 
placed with an outside broker 
but 3s being handled by company 
officials as “we feel that the pro. 
jects are of particular value to 
residents of this area,’ President 
H. E. Webster says. 


Monareh Knit. 
Net Up 19.1% 


A net profit of $48,196 for the 
six months to June 30, 1950 is 
shown by Monarch Knitting Co. 
in a semi-annual report to share- 
holders. This is up 19.1% from 
the net of $40,458 for the first 
six months of 1949 and compares 
with a net of $55,430 for the 
whole of 1949. The net profit is 
equivalent to earnings of 37c a 
common share (29c in first six 
months of 1949). 

Sales volume showed a small 
increase. Operating profits for 
the first six months, after provi- 
sion for depreciation of $115,000, 
amounted to $80,196. Provision 
for’ income taxes was $32,000. De- 
preciation .is not the maximum 
amount that the company could 
claim under the income tax 
reguiations but is calculated on 
the same basis as used in the 
1949 annual account. 

Raw commodity markets for 
wool and cotton have spiralled 
sharply unward over the last 
six months and especially since 
the advent of the “Korean 
situation.” The company, at June 
30, is carrying adequate inventor- 


Proteeds are to be ce $150,- 
000 to construct storage silos at 
Chatham; $50,000 to construct 
storage silos at Tilbury; $65,000 
to. purchase White Hybrid Corn 
Producers Ltd. office and ware- 
house on Richmend Street W., 
Chatham, presently rented by th2 
company, and also oil tank and 
scale buildings including furni- 
ture, etc.; $55,000 to retire 4% 
debentures maturing Sept. 1, 
1959; $175,000 to reduce a bank 
loan and $5,000 for estimated 
commission on sale of debentures. 


Incorporated June 23, 1944, St.. 
Clair Grain & Feeds Ltd. handles 
and processes wheat, corn, barley. 
oats, soybeans and other grains 
and carries a full line of feeds, 
fertilizers, seed and other farm 
supplies. It has contracting rights 
for barley grown for malting 
purposes in the area. Head office 
is in Chatham and branches ar=2 
located at Merlin, Tilbury and 
Wallaceburg. It operates Dresden 
Grain & Feeds on agreement 
with the. present owner whereby 
it retains 10% of the net profit 
after all charges. 


Net profit was $36,952 for the 
11 months ending,May 31, 1950, 
and for the years ending June 30 
was $17,228 for 1949, $11,355 for 
1948, $28,885~for 1947 and $15,162 
for 1946. Year end has bee| 
changed to Dec. 31. 


Capitalization outstanding will 
consist of $500,009 first mortgage 
debentures and 50,000 no par 
value common shares. 


Directors are H. E. Webster, 
president and general manager; 
G. A. ,Webster, vice-president; 
Mrs. L. J. Wolverton, secretary; 
G. E. Sims, comptroller, all of 
Chatham; M. F. Hickey, Wallace- 
burg and C. O. Ludwig, Tilbury. 


ies of goods to meet the expected|' 


demands of the fall sales season, 
which may, in light of present 
world conditions, prove to be 
quite profitable, Vice-President 
and General Manager K. L. Mar- 


kon says. Directors believe that} . 


barring unexpected happenings 


(such as a further lowering on|: 


imports from abroad, further 
changes of sterling or U. S. cur- 


rency values, etc.) the last six| : 
months of 1950 may be viewed|: 


with reasonable confidence, 

Capital changes in the first six 
months consisted of the redemp- 
tion of 45 preferred shares, pur- 
chased through sinking fund pro- 
visions, and retirement of $60,000 
serial debentures which matured 
April 1. 

Werking capital amounted to 
$1,857,925 at June 30, 1950: fixed 
assets amounted to $1,583,191 and 


other assets to $183,435—making 


a total of $3,624,551. 


TOWN OF NEWMARKET, Ont. 
new issue of $369,600 312%. deben- 
tures due 1-10 years, 1-15 years and 
1-20 years, has been purchased by 
public tender by Bank of Toronto 
and R. A. Daly Co. Price was $102.43. 
Proceds are for sewers, sidewalks, 
waterworks and municipal light and 


SD 
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DAVID S, HORAN 


Retirement of Mr. Horan, General Manager of ‘‘Junket’’ 


To Silk, Rayon? 


MONTREAL (Staff)—Concern 
over the danger to the Canadian 
Industry of increased imports of 
rayon and nylon was expressed 
this week by W. G. Hicks, presi- 
dent of the Silk and Rayon 
Institute. 

Addressing the annual meeting 
of the Institute, Mr. Hicks, gener- 
al manager of Belding-Corticelli 
Ltd., stated that “almost the en- 
tire market for Canadian produc- 
tion lies in Canada and the in- 
dustry depends for survival on 
what share of this market it can 
retain in competition with im- 
ports.” 

Admitting that Canadians are 
using more rayon and nylon 
goods today than. ever be- 
fore, he warned that Canadian 
mills are supplying a smaller 
share of the expanding home 
market in competition with im- 
ported goods. 

He explained how rayon fab- 
ric imports from the U. S. had 
increased during 1949, adding 
that after quotas are removed 
Oct. 1 “it remains to be seen how 
much further imports from the 
U.S. will grow.” 

In 1949, Canadian plants pro- 
duced an estimated 118 million 
yards of rayon and nylon fab- 
rics, an all-time high and up 14 
million yards from 1948, Im- 
ported fabrics rose to 20.5 million 
yards (18.9) and exports dropped 
to a new low of 752,999 yards 
(3.5 million). 


CHARLEMAGNE, QUE. has sold 
$7,500 3% debentures due Oct. 1, 
1951-55 and $27,500 342% due Oct. 1, 
1956-70 to Credit Interprovincia] Ltd. 
at 95. Net average cost to the cor- 
poration 4.017%. Proceeds for water- 
works. Net funded debt $9,500 at 
Dec. 31, 1949. Population 1,700. 


ROBERT T. MONRAD 


Brand Foods Division of 


Chr. Hansen's of Canada, ltd., has been announced, effective August 31st, 1950. 
Mr. Horan has been with the Company for over 51 years. 


Robert T. Monrad, who has been with the Company for more than 14 years, takes |” 


over as General Manager in Canada. 


OC) vears 


ALUMINUM HAS GROWN TO 
BE A LARGE PART OF 
CANADIAN LIVING 


* OE eituy oc LOC me, 


“See this model? It was made before 1 was 
born, and when Arvida was just farmland. 
Yet I can show you on it just where our house 
is, and the streets along which I come to work, 
or go to the stores, or to church, or to play 


tell mesthis 


tennis or ski. And I ean show you the alumi- 


num smelter where 


the powerhouse where my boyfriend works — 
and the house in which we're going to live 


when we're married. 
* 


“It’s all here. This is a miniature of an 
up-to-date city, a city that -has gverything — 
and was born full-size. That's why I call it, 
‘A piece of future Canada in a glass case’. 


“You see; an engineer’s dream has added 


my father works, and 


a few miles 


* 


[* 


© 


a city to Canada — a place where 12,000 people 
like me live and work and enjoy ourselves. 
My neighbours who have lived in other places 


is the nicest city in Canada. Cer- 


tainly I wouldn't want to live anywhere else.” 


* The smelter at Arvida, the powerhouses at 
Shipshaw close by, the wharves at Port Alfred 


away — these are only parts of 


what Alcan has planned and built in Canada 


produced in 
better off. 


during the last fifty years. The Company is 
still planning, still building. Its growth makes 
Canada a bigger, better, richer place in which 
to live and work — for every aluminum ingot 


Canada makes Canada that much 


ALUMINUM COMPANY OF CANADA, LTD. 


Producers and Processors of Aluminum for Coenadian Industry and World Markets 


Plants at Shawinigen Falls, Arvida, Isle Maligne, Shipshaw, Port Alfred, 
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We, as principals, inci offer 


. $200,000 
KINGST ON SEPARATE SCHOOL BOARD 


3%2% DEBENTURES 


DUE NOVEMBER 1, 1961 TO 1970 
PRICE: RATE TO YIELD 3.25% 


SEPARATE SCHOOL BOARD TAXES ARE COLLECTED 
IN THE SAME MANNER AS ALL OTHER TAXES 
_, SY THE CITY OF KINGSTON 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 
TORONTO 


MONTREAL WINNIPEG 


You will 
get 
distinction 
in 


your 


CUSTOM TAILORED CLOTHES 


from Morgan’s 


SUITS ... all new imported fabrics in worsted, saxonies 
and cheviots. Finely tailored to your personal specifications, 
and exclusive pattern. Purposely made to give you the 
utmost in distinctive comfort and professional appearance. 
Order now for early delivery. 


TOPCOATS . . . imported coverts, cheviots, camel hair, 
and cashmere ‘fabrics—are superbly tailored for your fall 
wearing pleasure. Choose any style that suits you best, any 
color or model and Morgan’s Custom Tailors will make it 
to your absolute satisfaction. You will be delighted at the 
perfect fit and distinctive lines of your topcoat from 
Morgan’s. 


Morgan’s Custom Tailoring Department. Main Floor 


HENRY MORGAN & GO. LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN'S—Call PL. 6261 
MONTREAL 


* 
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The Editorial Page 


It’s time this country did some serious think- 
ing about selling wheat, Unless nature has 
something abnormal up her sleeve, Canada will 
harvest a big crop in the next few weeks, not 
as large as was hoped e month age, but still very 
close to the bumper category. 

But other countries are expecting big wheat 
creps too. There are good prospects in th: 


- United States, as well as a heavy carryover 


frem previous years. Even in Europe there are 
reports of surpluses, with France, for instance, 
planning to come into the export pieture in a 
substantial fashion. 

All this means that selling wheat is going to 
be a-major job this coming year. Ne lenger will 
the selle® be able to sit back and dictate his 
own terms. - 

Our recent experience is not going to help 
exeept as an example of something to avoid, 
Even the tep people in the wheat pools and in 
the Canadian Federation of Agriculture who 
forced Ottawa into the Anglo-Canadian wheat 
deal and compulsory state marketing must 
have learned a lesson. 

That ill-advised venture cost western wheat 


Why Shun Politics? 


Do businessmen participate adequately in 
poljties? 

A Denver, Colorado, executive took his own 
local poll to find out, He got ever 2,300 replies. 

Over a third of these executives responding 
hadn't registered (a U, 8. requirement) so were 
unable te vate, 

Of those who had registered, 41% were un- 
affiliated with any party se could not partici- 
pate in party meetings or in the selection of 
candidates, 

We suspect a Canadian poll would be almost 
as disturbing. 

With the great growth ef shareholder-owned 
corporations and with the inerease in company 
size, the praetice ef businessmen and their em- 
ployees taking no active part in politics has be- 
come more widespread=and more dangerous. 

Like ‘em or not, party polities are the way 
democracy is run, and democracy we are trying 
to maintain. But with the executive group—the 
peeple of responsibility and experience of 
affairs—refusing to co-operate in the eperation 
of our politicel institutions, our system is grave- 
ly jeopardized. 

Certainly other groups are extremely active 
in party politics. 

The Denver test found that 809% of organiz- 
ed labor was registered for voting; and affiliated 
with a party, hence able te have some influence 
on the choice of candidates. It revealed too 
that nearly every old-age pensioner is register- 
ed, affiliated and active in party affairs. 

Businessmen should, in the national interest, 
re-examine their policies in this regard. 


The Truth About Newsprint 


If further evidence were needed to refute 
the nonsense aired in Washington some months 
ago about Canadian preducers curtailing pro- 
duetion of newsprint wanted by U. S. con- 
sumers, the special report on pulp and paper 
in this issue of The Financial Pest supplies it 
in abundance. While American imports of.our 
newsprint have fluctuated considerably over the 
last 20 years, Canadian capacity and production 
have stepped up steadily. 

Before the war the United States consumed 
44% of the total world supply of newsprint 
and it got 67% of its,requirements from Can- 
ada, Today the United States consumes over 
60% of total world supply and it draws 80% 
of its needs fram Canada, 

Wider diversion of eur newsprint exports 
with less dependance en U. S. markets would 
certainly be te our advantage in the long run. 
But rather than helding back preduction and 
exports frem the United States, Canadian pre- 
ducers have dene everything possible to beost 
them. And we have only been shle to supply 
the sharply. increasing American postwar de- 
mand by eoentinueusly pushing capacity ta the 
utmost and sacrificing substantial markets we 
once held in overseas countries, 


They Are Not the Same 


U. S.-U.K, relations would be further improved 
if the Americans would frankly recognize the 
fact that the British are foreigners. That is the 
opinion ef an Ameriean who has just returned 
— a, month's intensive study of the British 

sles. 

The American gets along well with the 
French er the Swedes or the Italians, because 
he regards them as foreigners and does not ex- 
pect them to act like Americans, But because he 
speaks more, or less the same language, too 
many Americans seem to assume that the Eng- 
lishman should think, and act like an American. 
When he doesn’t. he is put down as queer or at 
least abnormal. Once the American comes to 
realize that the Englishman is a foreigner with 
his own distinctions and proud of them, then 
we have the foundation oi real goodwill, argues 
this U.S. writer. . 

- Perhaps there is room for some of that reali- 
zation in Canada, too. We also are inclined to 
assume that because qur ways may be different 
from those of other people, they must necessar- 
ily be better, and not only for us but for them as 
well 


Ottawa Must Set Example 


In the financing of our soaring defense costs 
undoubtedly the federal authorities will be ex- 
pecting the people to step up purchases of 
government bonds, There would be a twofold 
advantage. The Government needs the money 
and, by putting it into the ‘contributors 
will have that much } 
essentials, the production of. 
flict with the output 

On this 
authorities 

are 


| How Will We Sell Our Wheat? 


growers over $400 millions in the last four years 
and nobody gan even guess the loss in goodwill 
among countries that used te be substantial 
wheat custemers, It is to be fervently hoped 
that the authorities have firmly decided against 
listening to any more “advice” from the people 
responsible for that gigantic and expensive 
blunder. 


Obviously, we are going to need every com~- 
petent wheat salesman and every bit of wheat 
selling machinery available, That should mean 
the immediate reopening of the Winnipeg Grain 
Exchange and the full employment of the reg- 
ular wheat trade, 


This is not the time to talk nonsense about 


“agricultural stability,” to hold back for un- 
realistic prices while our competitors are under- 
selling us. 

Aside from the extra -harvesting, this big 
crop has cost us ne mere than one of half its size. 
That gives us an opportunity for selling our top 
quality wheat cheaply and winning back our 
old customers, We should be starting that job 
at once. 


its biggest hazard at a time like this, 

In his baby budget speech lest week, Mr. 
Abbott rightly made a plea for more careful 
spending. He urged industry and private citizens 
to keep pureghases down to essentials. 

That is sound advice at times like this, when 
we are again threatened with inflation, But 
it is imperative that the Government itself set 
the example, not only because it is the biggest 
spender but also because it is going to be the 
biggest borrower, 


Overloaded Infantry 

Majer-General Fuller, British military expert, 
was asked by the United States News te com- 
ment frankly on the American military effort 
in Kerea. His chief criticism boiled down to too 
many gadgets and teo heavy packs. 

A primitive job like Korea, said Fuller, calls 
for*highly trained, and quick meving infantry, 
armed with a modern weapon but carrying a 
minimum of gear, Instead there was not enough 
infantry and what there was was overloaded, 
‘or 2,000 years, fram the time of Caesar, the 
outstanding eurse of the infantryman has been 
the tendency to turn him into a pack mule, to 
reduce his mobility.” 

And this everloading went all the way back, 
asserted the British military critie, "You Ameri- 
cans have gone so far in providing post-exchange 
gadgets and beverages and luxury goods for your 
troops that yeu have magnified supply problems 
all gut of proportion te efficiency. That’s what 
makes for bedlam at Pusan, which has been your 
main supply port in Korea.” 

That’s pretty blunt talk from an outsider 
but the same sort of thing has been heard from 
American critics tee, and not enly in regard to 
the present situation but also in the first months 
of U. S. participation in the second world war, 
It ig the kind of constructive criticism that can 
help in military planning both in Canada as well 
as in the United States, 

The slogan, “Nothing is too good for the fight- 
ing man” is all very well, but when it replaces 
vital equipment and munitions in long supply 
lines, then it really endangers the life and_ef- 
feetivenegs of the man that we are trying to 
help. 


The Gulf. Widens 


Responsible labor leaders must be concerned 
aver the wide gulf between their industry and 
agriculture. Even before the railway strike it 
was serious enough. A Canadian Gallup poll 
taken then reported that while slightly over 
60% of a general cross section queried stated 
that they believed labor unions had been a 
good thing for Canada, only 44% of a farm 
group held the same opinion, Moreover 22% of 
this farm group stated bluntly that they believed 
that laber unions had been a bad thing for the 
country, 

That vete was taken before the railway strike 
tied the country up in knots, caused serious 
losses in highly perishable farm produce and 
threatened almost complete paralysis of agri- 
culture which is largely dependent on railway 
transportation. Had the Gallup people gone 
up and dewn the concesaion lines during or after 
the rail tieup, they would have found still 
less sympathy with labor unions. 

That breach between the two largest occu- 
pational groups in Canada is not a good thing 
for labor and not a good thing for the country 
generally, There is little hope of healing it, 
however, so long as so many labor leaders 
preach and follow policies that collide head-on 
with the interests of the farmer. 


It Deserves Support 
Read the life story of any major crook and 


‘almost invariably it is punctuated with longer 


and longer terms in jails and penitentiaries. 
Aside altogether from the human wastage, there 
ig an enormous economic less, The country loses 
vital production and there is heavy cost in main- 
taining institutions, police forces and in the ad- 
ministration of justice. : 

The great bulk of this expense is unnecessary 
because, with the exception of a few per- 
manently warped individuals, the people that 
take to crime can be made into useful citizens. 
The John Howard Society is an organization 
dedicated to the rehabilitation of released pris- 
oners from our jails and penitentiaries, It de- 
serves the support of every businessman and it’s 
good business to support it. 


24 Plus 36 
A customer walked into a Toronto drugstore 
last week and asked for a special brand of tooth 
powder, When he was told that the price was 


54 cents he said to make even change he would. 


also take a package of cigarettes at 36 cents, 
He laid down a dollar bill, _ 

After putting the two packages on the 
counter the young lad waiting on him went to 
one end of the store and got a pad of paper and 
to the other for a pencil, Then he started to 
figure out the change. He was doubtful when 
the customer told him the answer instantly, and 


highly indignant at the suggestion that such 


simple arithmetic should be done in the. head. 
This clerk must have been at least 
16 years old, and presumably had spent some 


~ years at school, If after that he is still unable 


to add 36 and-54 and subtract from 100 without 


the use of pencil and paper, then surely some-. 


thing is radically wrong with the way elemen- 
tary mathematics are taught in our public 
schools, 
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Napier Meare 
Seratch Pad 


WHEN, TWO WEEKS AGO, we 
chronicled the baffling mystery of 
the car which disappeared on a ferry- 
hoat, we hadn’t the faintest expecta- 
tion. of ever learning the solution. 
To our amazement the cas@ was un- 
riddled by mail last Friday, And, my 
dear Watson, as we were bold enough 
to surmise, the explanation is ex- 
tremely simple, 

The cireumstances, which we had 
observed while crossing the St. Law- 
rence from Levis to Quebec, usually 
a placid voyage of about five min- 
utes, involved a women from the 
Seuthern States, wearing dark sun 
glasses, who was frantically searching 
among the clesely paeked auto- 
mobiles for her own car which had 
apparently just evaporated. In re- 
sponse to g crewman’s enquiry as to 
what kind of a car it was, she said, 
“Tt’s from Georjah, and it’s blue,” 

At that point we had to move off 
the ferry. 

Alfred Renaud, city editor of Le 
Soleil, Quebec City, is the Sherlock 
Holmes to whom we are indebted for 
our present peace of mind. Mons. 
Renaud read Scratch Pad’s report and 
promptly got in touch with an officer 
of the ferry company. He writes, “The 
car was found on the boat. It had 
been placed under the bridge where, 
if you have sun glasses, blue becomes 
easily black. That is why the lady 
from Georgia did not find it at first. 
She continued her voyage, the officer 
tells me, with all the blessings of 
everybody.” 

¥ * * 

DURING THE CANADIAN NA- 
TIONAL EXHIBITION we listened to 
several exhibitors reminiscing about 
unusual sales achievements with 
which they had been connected at one 
time er another. The stories were in- 
teresting, but not to be compared with 
one related in a recent issue of 
“Printer’s Ink” by Alfred E. Lyon, 
chairman of Phillip Morris and Co. 

After World War I the company 
was caught with millions of cigarettes 
in warehouses seattered all over the 
Allied countries, Learning that Pol- 
and was in the market for cigarettes, 
Lyen went there, The Minister of 
Finance agreed that cigarettes were 
needed, but pointed out that payment 
could not be made in dollars. 

Subsequently it was agreed that 
payment for 20 million cigarettes 
would be made in goose feathers, The 
problem then arose as to how the 
feathers could be produced, most of 
the manpower being still in the war 
services, Thinking fast, Lyon offered 
the usual plucking price to the women 
of the country, As a bonus, for every 
ten geese plucked, the women were 
to be given half a pound of coffee, 
The women pitched in with enthusi- 
asm and the deal was completed. 

The other day, at a business gather- 
ing:in Montreal, eonversation turned 
to Mr. Lyon’s story. And Murray R. 
Chipman, Ged forgive him, remarked 
that it was the largest “down pay- 
ment in history.” 

* * 
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THE NEWEST JET PLANE, CF- 
100 flew from Toronte to Montreal 
in 30 minutes 40 seconds. Discussing 
this with Ron Keith, editor of Cana- 
dian Aviation, we remarked that fly- 
ing at that speed must be a pretty 
thrilling experience. Ron said he had 
talked with Bill Waterten, the only 
pilot so far to fly the CF-100, who 
actually had found it a bit boring! 
You can gauge §00 miles an hour by 
this: Two minttes after passing over 
the Malton airport tower, Waterton 
cheeked Oshawa under his wing. 
Thirteen minutes later he was over 
Kingston, Fifteen minutes more and 
he was coming down at Dorval. 

Ineidentally, Canadian Aviation re- 
ports that a plane of this sort gains 
altitude at such an astonishing speed 
that the outside air temperature might 
change in a matter of minutes from 
80 degrees above to 60 degrees below 
zero, This may not impress people 
accustomed to Toronto weather, 


THE DEATH of Sir Reginald St. 
Johnston has deprived Canadians of 
the pleasure of meeting a remarkable 
Englishman. He was planning to visit 
Canada this month, A barrister,~ a 
graduate in medicine, colonel in the 
first world war, Sir Reginald gave 
outstanding service as colonial gov- 
ernor in the Leeward and Falkland 
islands, Fiji, West Indies and other 
posts, We found his book, ‘From’ a 
Colonial Governor’s Note Book” good 
reading. It teld us more about the 
part a governer can play in the de- 
velopment of a native people that 
we had dreamed of. 


We liked his story of how he be- - 


came an extemporaheous speaker. At 
the time of his first diplomatic ap- 
pointment, nervous about speaking in 
public, he bought a book, “Speeches 
for All Events.” Asked to open a 
bazaar, he memorized the speech on 
opening a bazaar. Came the big 
moment, The chairman welcomed 
His Excellency and continued, “Con- 
cerning this bazaar I should like to 
say—”’ Whereupon he delivered the 
very same speech that Sir Reginald 
had memorized. 

Panic-striken, the Governor fran- 
tically tried to think of something 
different, He struggled to his feet in 
a and suddenly realized that he 
was making quite a, good speech, 
When he got home he burned the 
and never had any further 


Stop Me If — 


A wealthy clergyman called one Sun- 
day upon his favorite nephew, who 
hoped one day to-benefit under the 
cleric’s will. Upon arrival he was in- 
formed by the nephew’s wife that her 
husband was at the golf club. 

"Oh, so he plays golf on a Sunday, 
does he?” he enquired in tones of dis- 
pleasure. 

-*Oh, no,” replied the wife, doing her 
best, “he wouldn't think of going to the 
club on Sunday to play golf—he just 
goes to drink.” 


Manvyfacturing 
Weekly Figures 


"Why goods 
cost more” 


. Are Saying 


‘Editorial of the Week 


Cut Out the Frills 
Edmonton Journal 


The Canadian peopl are more than willing 
to shoulder whatever extra burden they must 
to meet the costs of necessary additional defense. 
But they will expect the ‘Government to cut out 
a lot of unnecessary frills. 

Canadians are convinced that scores of millions 
of dollars could be saved each year if every de- 
partment of government were forced to make a 
real effort to “cut out the fat” and operate as 
economically as possible. 

The grand total of federal expeditures today 
--or rather before the additional sums being asked 
at the present special session of parliament—is 
running at a rate of approximately $2,400 millions. 
Twelve years ago the grand total was only $549 
millions. 

Even allowing for the $300 millions a year in- 
crease in debt charges, due to World War II, the 
institution of such approved welfare services as 
family allowances and increases in old age and 
blind pensions, health grants and so en, and.not 
forgetting the increase in population and tremen- 
dous expansion of the gross national income, such 
a staggering increase in goverrfment costs eannot 
be justified, 

Padded payrolls and swollen costs of adminis- 
tration must be reduced. Such items as postage, 


. telephone and telegraph, travel, materials and 


Post Scripts 


Arctic Judge 

The Yukon of 1898 required an 
elaborate judicial organization and 
constabulary to curb adventurous 
lawbreakers of the Klondyke gold 
rush. The terri- 
tory then had 
five judges. As 
the population 
started to trek 
to other fronti. 
ers, however, 
the number wa3 
reduced, first to 
three and final. 
ly to one. Since 
1941 there 
hasn't been any. 

For nine 
years the work 
formerly done 
by the judge 
has been turned 
over to a sti- 
pendiary magis- 
trate who has had jurisdiction to try 
all types of criminal cases, even those 
of murder, The last decade, however, 
has seen rapid development of air 
transportation in the north and open- 
ed things for big developments in the 
Yukon. So the Dominion Government 
is now restoring the old judicial sys- 
tem. 


MBE. GIBBEN 


First move has been the appoint- 
ment of John E. Gibben, K.C., a for- 
mer Winnipeg lawyer, as judge for 
the Yukon Territory. Boundaries of 
his judicial district are roughly the 
same as those of the federal electora: 
division of Mackenzie-Yukon, 


Gibben is ne tenderfoot in the 
north, Twelve years ago he quit a 
Winnipeg law practice to accept ap- 
pointment as 4 stipendiary magis- 
trate at Yellowknife, N.W.T. Three 
years later he was transferred to a 
similar position for the Yukon with 
headquarters at Dawson City. He re- 
mained on the Bench until 1945 when 
he was appointed Commissioner of 
the Yuken. 


Born in England, Gibben was only 
a year old when he came with. his 
parents to Winnipeg. Educated in 
Winnipeg schools, he enlisted in the 
first world war and spent three years 
overseas, Discharged in 1918 he came 
back to Winnipeg, articled in law, 
raduated from the Manitoba Law 
chool and was ¢alled to the Bar in 
1922. The Dominion Government 
created him a King’s Counsel while 
he was in the north, 


In seven years on the Bench as a 
magistrate Mr. Gibben has presided 
at three murder trials. Considering 
all the cireumstances he thinks this 
is a good record for so big a territory. 
The crime record of the north, he 
says, is relatively more of a credit 
to society than in other parts of the 


country. 
* o « 


He Liked Insurance Best 


A. E. (Eddie) Wall, recently named 
vice-president of the Confederation 
Life Association in charge of agencies, 
although only 46, has been well 
known in life insurance eircles for 
years. A successful producer, likeable 
and able, he is 
author of the 
Chartered Life 
Underwrit- 
ers’ textbook on 
life insurance 
selling ‘“Here’s & 
How” and has 5 
been active in all 
life underwriters 
association ac- 
tivities. 

Wall was. born 
an only child at 
Bruce Mines, 
Ont. His father 
Ned : Methodist ¢ 
minister in 
charge of a ee 
yroup of other ministers in the 
North Country. This meant. con- 
siderable moving about and the 
future vice-president went along with 
his family. Thus Wall saw a lot of the 
northern part of the province, living 


at different times at Sault Ste. Marie, 
gained. 


Cochrane, Huntsville, etc. He 
his high school education at various 


fe 
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places, finishing at Alliston and 
Richmond Hill, 

It had always been assumed that 
he would go into the ministry and so 
he took theology for two years, He 
went te Normal School and taught 
for a year then went back to univer- 
sity, In 1926 he took up the sale of 
life insurance on, a part-time basis 
to help pay college expenses, 

Eventually he decided that the life 
insurance business was where his 
future lay. He joined the London Life 
in 1926 and rose to be supervisor in 
the Danforth District in Toronto, In 
1932 he had the highest production 
of any man in the company, with a 
record of $630,000, 


But by this time, Ed Wall decided 
he wanted a managership, so he 
joined National Life as manager of 
the Toronto branch. A year later he 
went to the Confederation Life 

Always interested in training, Ed 
Wall in 1945-46 set up a course for 
returned men which he helped to 
handle for the first two years, About 
220 fellows took the ten weeks’ course 
each year and Wall also helped them 
get jobs after the course finished, 

He takes an active interest in boys’ 
work, and for a time was superin- 
tendent of Eglinton United Church 
Sunday School in Toronto; has been 
a member of the Royal Canadian 
Mounted Police Reserve since 1939, a 
force used considerably during the 
war. He is alse a member of the Ad- 
vertising and Sales Club, and of the 
University Club at Toronto; main 
hobbies are woodworking, music 
(piano), fishing and golf. 

He was married in 1929 to Isabel 
H. Wiley of Riehmond Hill. They 
have one daughter and two sons, 
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Disaster Chief 


After a brilliant military career 
which toek him fram Canada threugh 
Dieppe, the European campaign and 

military head 

quarters, Clar- 

ence Churchill 

Mann has ac- 

cepted the post 

of volunteer 

ehairman of the 

Red Cross Dis- 

or, ester Service. 

@ Major - General 

Mann, who re- 

tired .as Viece- 

Chief of the 

Canadian Army 

Generali Staff in 

June, 1949, was 

deputy to Gen- 

eral Roberts in 

the Dieppe at- 

tack. He was 

awarded the D.S.0. Following the 

invasion of Europe, he was named 

chief of staff to General Crerar, then 

commanding the Canadian lst Army. 

Mann returned to Canada in 1945 

with Crerar and in Jan., 1946, he was 

appointed Officer Commanding M.D.2. 

in Toronto. In June, 1946, he was 

appointed Vice-Chief of Staff, which 

position he held until his retirement 
from the army last year. 

Since the war the General has 
prepared civil defense plans for To- 
ronto and North York. new posi- 
tion ag chairman of the disaster 
service will cover any such cases as 
the fires which swept the Noronic, 
Rimouski and Cabano. 

An able horseman, General Mann 
was captain of the Canadian Army 
Team at the Toronto Winter Fair in 
1933. As captain and a competitor 
he rode against crack riders from 
Mexico and other parts of the world. 
In the riding at that fair, he had the 
misfortune of being thrown when his 
mount caught a hoof on the hurdle 
bars and fell on him, breaking his 
ankle. In 1948: General Mann return- 
ed to the Winter Fair as Chairman 
of the Horse Show Committee, He is 
a director of the Toronto and North 
York Hunt Club and an active mem- 


GENERAL MANN 


. ber of the Eglinton Hunt Club. 


Born in Nutley, N,J,, in Sept., 19 
General ‘Suan kidied _at os 
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supplies, office space and so on and so on, can 
be trimmed by scores of millions of dollars by the 
use of commonsense business methods, eliminating 
time-and-energy-wasting red tape. 

_ Before Ottawa talks of raising taxes, it should 
trim away every ounce of unnecessary “fat” from 
government administration. 


Other People’s Vie ws 


IMPRESSIVE BUT DANGEROUS is the power 
of railway labor leaders Hall and Mosher, de- 
clares the Ingersoll (Ont.) Tribune. “They told 
124,000-odd men and women to strike, tying this 
country up in knots, and the 124,000-odd struck. 
They told them to return to work, and they did,” 


CANADA’S FOREIGN POLICY is based on two 
harsh facts, declares the Fort Erie (Ont.) Letter- 
Review. “Canada has to be prepared to go along 
with the U, S, and Britain in international affairs, 
trying to use its influence to keep the U, S, and 
Britain on the same path, since any divergence of 


policy between these two nations would mean the 
end of Canada.” 


IN THE RAILWAY DISPUTE the CCF were 
between the axe and the grindstone, says the 
Regina Leader Post. “They could choose to fight 
union demands and so help the farmers of the 
West, but alienate their labor supporters. Or they 
could back the unions and toss the farmers’ in- 
terests out the window. They made their choice. 
The farmerg of Saskatchewan will not forget it 
when the next provincial election rolls around.” 


_ BLAME STALIN not Ottawa for the increase 
in defense costs, suggests the Vancouver Province. 
‘Canada, whose greatest peacetime expenditure on 
defense in the years before World War II was less 
than $35,000,000, is now embarked on a program of 
defense expenditures that approach a’ billion dol- 
lars a year. Expenditures gn such a scale will mgan 
a lot of things the Canadian people ‘don't like. But 
they would be unfair to blame the government far 
them. The gavernment has no alternative and 
Canadians themselves ‘have no alternative. The 
Kremlin has left them none,” 


IN CIVIL DEFENSE morale depends on inte]}i- 
gent understanding, asserts the Saint John Times- 
Globe. “The thing to get started right away is 
action on the general principles of organizing civil 
defense and its administration and control. The 
functions of federal and provincial. governments 
must ke clearly understood and the extent to 
which the latter will delegate powers to eities 
and municipalities. The allocation of funds and 
the decision as to the responsibility of the vari- 
ous authorities for their provision is a point on 
which understanding must be reached.” 
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How the Communist Party is Reacting 


To Beating It’s Getting in Labor Unions 


By RONALD WILLIAMS 

MONTREAL (Staff) — The 
discordant voice of Communism, 
which not so long ago used to 
boom through Canada’s oldest 

‘and biggest labor organization, 
was all but stilled this week. 

The final muzzling was being 
done by the 65th annual conven- 
tion of the Trades and Labor 
Congress of Canada. By refusing 
credentials to 20 suspected Reds, 
the Congress cut pro-Communist 
delegate strength to 25 — smallest 
in years, 

And the Communists are due 
for more of the same later in the 
month. At Winnipeg, the Cana- 
dian Congress gef Labor isn’t 
likely to follow the T.L.C.’s lead 
in refusing to seat individual 
Communists, But the same result 
will be achieved by expelling the 


L.P\P., deals fully with the Mc- 
Manus ¢ase. . 

McManus gets the usual Smear 
treatment. He’s labelled a desert- 
er to the camp of the war-mon- 
gers and big business; He was 
guilty of “intolerable personal 
misconduct” (those who quit al- 
wre are, the way the party tells 
ty. 


Then the Supreme Soviet Coun- 
cil of Canada hauls off and lets 
the rank and file have it with 
both barrels. 

“The handling of the case re- 
vealed. very grave weaknesses.” 

This gives you some idea of 
how the Red hierarchy thinks, 

“The determining factor in the 
approach ta McManus case,” the 
L.P.P. says, “was a ‘well-meaning’ 
concern to save an individual 
with a long record of work in the 


movement, at the expense of vig- 
ilanee for the interests af the 
party...” 
Tighter Discipline 

The L.P.P. also criticized what 
it calls organizational laxity and 
ordered an immediate tightening 
up on “vigilance and discipline”; 
strengthening work on cadres 
(cell) and “review of party per- 
sonnel.” The party is also going 
to pull up members holding posi- 
tions in the labor movement an 
the “necessity of” living up to “all 
the requirements of conduct de- 
manded of leading Communists.” 

The trouble the party is having 
on the labor front is evidently 
being matched to some degree in- 
ternally. And before the labor 
congresses get through with the 
Reds, they can expect more Mc- 
Manus casés to deal with. 
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US $ Position Up 
Sharply in July 


A further substantial improve- 
ment in Canada’s official reserves 
ef gold and U.S, dollars was shown 
in July. Official balances held at 
July 31, 1950, amounted ta $1,320 
maillion U.S, according to the pros- 

ctus cavering the new $50 mil- 

ion Government of Canada bend 

issue offered in the United States. 
This is a gain of $65 millions for 
the menth and compares with a 
gain of $63 millions for the second 

uarter and of $138 millians for 

e first half. 

The sharp increase in reserves 
was due primarily to an inflow of 
short- and long-term capital it is 
stated. Consicerable U.S. invest- 
ment interest in Canadian securit- 
— noticed by dealers during 

uly. 


Taxes, Costs 
Bring Changes 


Tax Speeds on Credit Curb 
Auto Dealers Dread Crash 


How will the 10% to 15°% tax| goods. In 1949 they bought mI 
increase on new automobiles and | 733,000 — covering tractors, con: 
poteatial credit curbs affect tha| struction equipment, | 


auto industry? 


Will the new taxes and prob- 
able credit curbs meet head-on? 
This possibility 


machinery, farm implements, etc. 
against $31,121,000 in 1948. 


Since a breakdown between 


is a major|farm machinery, etc., and other 


headache to car dealers these|types of goods isn’t available it 
days. They have good reason tsa/is hard to tell the exact reason, 


worry. 


Aute. paper — obligations to 
pay by installments for new and 
used cars — accounted for 77.7% 
of all retail paper bought by fi- 
nance companies in 1949, This 
slice was 6% above 1948: 14% 
above 1947, DBS reports. (This 
trend appears to be intensified 
this vear. Twice as many paa- 
senger cars — new and oN _— 
were financed the first half ot | 
1950 as in the same period last 


year. Total of $624 million) getting to leak more like 194: 


finanein 


The drop may he due to increased 
demand for money by ee 
financing plus the fact that com | 
mercial and industrial equipment | 
of many types aren’t so attractive 
risk wise as vehicles. If a company 
buys $20,000 of automotive paper 

its risk may be spread over 2) 
different auto buyers; the egg: 


mvolved may be all in one basket 
if the money is used toa buy 
machinery, 


In some ways the pieture is TORONTO 


Laneau 


MONTREAL 
GQTTAWA 
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was transacted for 47.- 
239 cars in the first half of the 
current year.) 


The increase in paper for con. 
sumer. geods representa a mov: 
towards the 77.1% that consume: 


ST. GATHARINES QUEBEC NEW YORK SOSTON LONBON, ENG, 


last major Red unit within the 
C.C.L, — the United Electrical 


Workers, It is presently suspend- 
ed. This will be confirmed and 
the. Red outfit booted out for 
good. That will cut Red delegate 
strength down to almost nothing. 
Communist Reaction 

- Meanwhile, to avoid the purge, 
the party has ordered certain 
known Communists to turn in 
their membership cards, This way 
the party hop elements, Its Labor 
specialists would be able (they 
hope) to hold their status by pro- 
claiming to the world that they 
are no longer party members. 

Beefy Reg Wright, president of 
the Toronto gas local of the A-F.L. 
Chemical Workers, was the first 
to try this wheeze, It didn’t work 
on the T.L,C. The order banning 
him from the convention was up- 
held, 

Similar delaying tactics are 
being employed by the Reds in 
the U.S. One of the chief attempts 
at this sort of subterfuge was Ben 
Gold, president of the A.F.L. Fur 
and Leather Workers. 

In trying to put this sort of a 
deal over, the Communists ap- 
parently still think they can fox 
legitimate labor on anything. 

What they apparently forgot 
was this: Labor now knows from 
experience that no one is allowed 
to resign from the Communist 
party unless the Reds want it that 
way for their own good reasons. 


Get Smear Treatment 


Anyone who quits the party be- 
cause he or she has finally seen 
the light ig given the regular 
Mescow-style smear treatment, 
They are never allowed to “re- 
sign”; they are always expelled, 

A case in point is that of Gerry 
MeManus who recently quit as 
seeretary-treasurer of the Com- 
munist Seamen's Union and alao a 
top-ranking party member, 

In the current issue of National 
Affairs Monthly, . the official 
L.P.P, monthly publication, the 
National Executive Council of the 


What Will 


ax Boost Do 


To Your Company Profits? 


Canadian investors were agree: 
ably surprised by Finance 
| Minister Douglas Abbott's “baby 
budget” last week. Not only did 
their own personal incomes 
escape scot free but only ‘an 
additional 5% tax, effective from 
Sept. 1, 1950, was levied on 
corporation incames. 

No excess profits tax was im- 
posed. Indeed Mr, Abbott said 
that such a tax “is not desirable 
under present circumstances,” 


Steck market prices bounced 
upward the next day reflecting 
the wave of relief following the 
Thuraday night budget address. 
Stocks prices recovered most of 
the ground lost earlier in the 
week as a result of apprehension 
over what might be in store. 

The Torante Stock Exchange 
|index ef industrials jumped 5.43 
points on Friday of last week « 
close the week at 258.93 — only 
about one point below its 1950 
high of 259.23. The base metals 


new 1950 high of 140.46. Western 
loils went up 2.88 points to close 
at 88.81 (1950 high 90.56). Golds 
were up slightly. 

The higher corporation tax 1: 
not expected to .hit mest Cana- 
dian firms too badly in 1960. 

How the new tax rate would 
affect 24 Canadian firms on the 
baais of the published resulta fer 
the 1949 fiscal year ia shown by 
the following table, These resulta 
would only be effective far the 
1950 fiscal year as the tax ad- 
justment made.in the table only 
covers from Sept. 1 to the end 
of the fiscal year. Actual results 
for 1950 will also vary depending 
en whether 1950 taxable earnings 
are abeve or below 1949 earnings. 





Kara. per Cam. Sh. 
Adjusted 

te Show 

New 


In Tax 
1949 Effect 
1.20 1,1 
3.34 3.25 
2.76 2.55 
Dec. 3.58 3.87 
Oct. 3.04 3,00 
Dec. 31 23.36 22,83 
Dec. 5.41 6,25 
Dec. 193 1.92 
Oct. 4.85 4,66 
Dec. 12.69 12.50 


s 
Cempany Name 


Bell Telephone 

Building Prod. 

Canada Packers 

Can. Steamship 

Can. Breweries 

Can, Gen, Elee, 

Can, Loeamotive 
OE Me RD 2, ee 
Cockshutt Plow 

Cons. M&S.... 
Con, Paper .... Dee. 31 4.29 
Dom. Bridge .... Oct, 31 593 
Goodyear Tire .. Dee,’31 
Hayes Steel .-.. July 31 
Inter. Nickel ... Dee. 31 
John Labatt .... Sept. 30 
Loblaw Groc, ... May 31 
J. S. Mitehell ... Dee. 31 
Robert Mitchell Dec. 31 
Montreal Loce. Dee. 31 
Nat. Steel Car Junead 
Powell River .. Dee, 31 
Priee Bros, ..... Dee. 31 
Southam Co. .... Dee. 31 


Year 
End 
Dee, 31 


Dec. 
Mar. 


# 
— 
oJ 


2 


oe 
$l to Dee th 


= 


SS4=SES2eSE 


— 
+20 gm 
~~ 
mow 


1.70 


In the above table the taxes 


| showed the next strongest,action | actually paid in 1949 have been 
with the T.S.E. index up 4.77|roughly adjusted to reflect the 
points on the day to close at a|higher rate and the net profit 


reduced accordingly. This can be 
very easily done for other com- 
panies as follows: s 
(1) If the company’s year ends 
Dee. 31 increase 1949 taxes by 
one twenty-fourth — (5% on top 
ef 40% for one third ef a year). 
(2) If the company’s fiscal year 
ends at another date, take the 
number of months from Sept. i, 


1950 to the fiscal year end ave-/ 10 


12 and multiply it by % (5 on 
top of 40%). Then increase 1949 
taxea by this fraction, 

In view of the possibility that 
the corporation income tax basis 
may be again changed in 1951, no 
attempt has been made to ealeu- 
late the effect of the increase 
over a whole year. 


66 | tax, made other changes to com- 


In Appliances 


There is a little resemblance 
between the new household ap- 
pliance prices coming into effect 
this week and the 15% “baby 
budget” tax levy applied at the 
manufacturer's level, 


In a survey of leading appliance | 
dealers this week The Post found 
pricg inereases varying all the 
way from 7% on a vacuum 
cleaner to over 25% on a waffle 
iron, 


Yet the same tax—15%—was ta 
be applied on all itema, 

This is as it should be, appliance 
men claim, and is an indication 
af the proper functioning of the 
competitive system, The  fast- 
moving items must help bear 
part of the cast load of the slow, 
more competitive lines where the 
market would nat stand the full 
mark-up and where the manufac- | 
turer, and in some cases the re-| 
tailer, must absorb some of the) 
tax increase 

In several instances manufac- | 
turers, revising price lists on the 


} 





pensate for additional cost factors | 
not previously reflected, or to} 
bring prices in line with highey | 
costs resulting from inventory 
replacement buying at today’s 
higher prices. 

With retail mark-up (30 to 40%) 
applied on top of the 15% manu. 
facturer’s tax increase the cast 
inerease to the consumer was 
sizeable in many cases, Items 
such as electric irons, kettles, and | 
food mixers were advanced 15% 
or over. Vacuum cleaners on the 
other hand were up only 7 to 


| 


“ : 

Dealers are particularly pleased 
with the exemption of the ref- 
rigerater from the tax levy. This 
indicates that Ottawa has finally 
graduated this item from the 
luxury to the essential class. 
\End ef the-Canadian National 
Exhibition traditionally ushers in 
the heaviest appliance seasan of 
the year. Finance Minister 
Abbott’s tax levy has done little 
te dampen dealer enthusiasm 
which forecasta a record business 
from now until Christmas. 


COMPANY 
REPORTS 


Te assist veaders in appraising and 
eomparin @mpany financial state- 

ents, The Financial Pest has @ uni- 
erm method, of presenting corperatian 
accounts, Variations fram the tempa- 
nies’ published reports are fagtneted. 


WILL SON STATIONERS & EN- 


VELOPES LTD., Winnipeg, Man, net 


PASTIME AT 60... 


PLANNED AT 40 


EVERYONE hopes to 


carry out his hearts 


for travel ... recreation or 
dependence when 
the time for retirement is at 
hand. Have you a definite 
plan that will enable you to 
carry out these ambitions? 
Have you provided 
future at retirement age? 


Investors Syndicate 


Limited have a p 


Protection” that many thou- 


desire... tobe 


accum 


‘for your 


ad Syndicate 
of “Living 


sands of Canadians have found 
a simple, practical way of 
ulating th 
sary to financial success and 
security. Through this method 
you can provide adequately for 
your future with but ten years 
of earning power remaining. 


@ means neces- 


A representative of Investors. 


of Canada: Limited 


will be glad to discuss this 
. dynamic plan of “Living Pro- 
tection” with you ... show you. 


how the power of 
compound interest 
and systematic - 


saving 
your 


ture. See an 
vestors Syndicate 
representative to- 


: _ day. 


ee 
; FO 


f 


can assure 


in 


Financial Securit 


profit for the year ended April 30, 
1950 amounted to $212,378, down 
15.4% from the previous year's net 
Of $251,231, Although sales were-up 
slightly, reduced gross profits in cer- 
tain divisions, together with increas- 
ed operating expensea resulted in 
lower net profits for the year, Vice- 
President 8. J. Vogan states; “With 
the return to nermal conditiens and 
h plentiful supply of goods, it must 
be recognized that profit records 
made in previous years are. most 
diffieult to maintain.” 

It was found advisable during the 
year to make substantial property 
investments te ensure locations 
necessary to operations, Mr, Vogan 
states, 

CONS. INCOME ACCOUNT 
Years Ended Apr, 30: 1950 


Net earnings ,..,....- 
Lesa: Deprec, ot 


1949 
982 
: 20,000 

e @ r e ¢ ’ 

urplus for year .,... 196,411 985,004 
arnings per Share and Dividend Record: 
Preferred $66.74 $77.83 
Pa _ 6.00 5,00 
3.93 4,70 


Subsid 


Cammon ereeeeneeece 
None paid. , 
CONDENSED CONS. BALANCE SHEET 
Aa at Apr. 30; 1950 1949 

ee te Bteteeteeres - $36,493 
MOOS, TOC, eeseereense 
Invento. es eee “ee 
Total eurr, assets .. 1,888 
Prep. 2 eto.§ eepeee 
Refund eeeeereoe 


A ss OUC. .cccegeces 
Seeder 

Total assets 
o’draft .. 


Bk. lean. & 
Acots,, tax., ete.,: pay, 
Total , 


ony liah, .... eis 
Gaceee teeeest, gD 
oa ae ss Ta 
seve aa 
Sea tr Uke, tales te cahe oent, 
Working capital ..... 1,901,113 1,135,019 
Jamaica Income 
Shows Increase ° 


eke a isd 
ses 


income of £9,432 for July, up 
£1,286 trom £8,146 ig July, 1949. 
£49.56 (£37 sat Sah sommiilen 
evenue deductions te £34,231 


: Tor the 12 months ended July 


Paper Sales Pushed | 


Passenger. ears are an im-| 
portant part of total consumers 
goods—goods used by consumers 
as against praducers like manvy- 
facturers, eontractars, ete, The 
boom in auto financing pushed 
the amount of censumer goods 
sales covered: by paper hought bv 
finance companies to 66.9% of ali 
paper they bought, This compares 
with 68.90 in 1948, 48.4% in 1947. 
The amount of paper they baught 
for consumer goods other than 
cars appliances figure 
prominently — went down from: 
13.4% to 12.6% in latest figures. 
But the total dollar volume went 
up. 


Total retail paper bought by 
finance companies was $284.7 
millions, an increase over $280.2 
millions in 1948, a big rise over 
$174.2 millions in 1947. 


These figures are not the same 
thing, of course, as total amount 
of retail installment buying done. 
Many storekeepers hold your 
agreement te pay installments 
and don’t discount it at a finance 
company, 





oe 


Increase In Used Cars 
Soa the increase in automotive 
financing — all kinds of vehieles, 
trucks, buses, etc. — accounts fer 
about 60% of the latest increasa 
in the total paper bought by fi- 
nance companies. The- big 
incrsase occurred in used cars. 
New and used commercial vehicle 
paper increased in dallar volume 
hut has deereased percentagewise 

through the last three years. 


In only one class of paper that | 
finanee companijes buy was their 
dollar total purchase in 1949 | 
lower than in 1948: nonautoma- | 
tive commercial and industria: | 


SSS =. 


goods paper accounted for in at! 


1941 purchases, 


Steam &@ 
Generation 


in one Package 


VOLCos 


AMESTEAM GENERATOR 


e + « Rugged—fully avtemetien-easy to instali— 
lew en enerating cost —- 80% efficiency — re- 
quires no chimney —< cenvenient to move about. 
Installed by ene respensible party, not many. The 


VOLCANO ee ee 


Amesteam Generator is theroughly 
appreved by C.S.A. and PBrevincial Autharities. 
SIZES — 10 H.P. to 500 H.P. PRESSURES —= 15 lhs. 
to 200 Ibs. FUEL — Heavy or Light Oil. 

Vi, 50-42 


Velcano 


743 Mouitain St Mantreaal Que UN. 1591 


REPORT SUBSTANTIAL DROP 
IN ACCOUNTING COSTS! 


H. STERN, Secretary-Treasurer, of Bruck Mills Limited, 
Montreal, Quebec, one of 
facturers of fine fabrics, states: “About three years 
azo, we installed Underwood Sundstrand Accofintin 

This installation has resulted in substantia 

savings—both in staff and general costs. And, no less 

important, monthly reports ave obtained far more 


Machines. 


promptly.” 


anadqa’s leading manuw 


G. L, HODGE, Secretary-Treasurer, of Hodge Aute Parts 
Limited, Montreal, Quehec, one of the pravince's larger 
distributors of automotive parts and a Ferd-.M 
dealer, claims; 
Sundstrand we have decreased our clerical accounting 
staff by 40%, In addition, our monthly statements are 
always in balance and in the mails on the last day of 


onareh 


“Since installing the Underwood 


every month,’ 


IT’S EASY TO UNDERSTAND! . =. Underwood makes three distinct 
types of accounting machines . .. Underwood .. . Elliott Fisher... and 
Sundstrand ,,, with a wide, flexible range of models in each. Individually, 


or in combination, they can handle ANY accounting job, however 
complex, automatically. 


It will also pay you to call in an Underwood specialist. You'll discover 
how vou can simplify your accounting routines~and save money! Do 


‘ 


Underwood Accounting 


\ 
| 


SAVE MONEY FOR ALL... LARGE AND SMALL! 


. 
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‘Yu, CM How To Get 


* @ ‘s s ; : . : h . 
DUNHAM cabinet convectors |The Question: If Federal Government |"SiV5 riverpool Iusuranee tore spon np i gpa 
aTre 2 great investm ent uv as to have more revenue, what would | Group and Chairman Finance | bring more within the scope of 
be your advice to Finance Minister? 


More Federal Reventie?| custom Forming of 
, STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manu factinene of MACK Back-Wash Industrial Water Strainers 


_ Magee & Sons, Lid. 


-EDWARD B. MAGEE, General Manager 


PORT COLBORNE, ONTARIO 
EETREREEREEEEENNETERENEE EES) NI 


and office management com- | direct taxation. This‘is admittedly 
mittee, Canadian Underwriters a difficult political problem, 
Asso., Montreal ‘complicated by rising cost of. liv- 
The Federal Government must) ing and the recent railroad strike 
educate the Canadian public to | settlement. 
realize that defense costs are in| OSE ee 
future ‘going to be heavy and must | NORMAN SMITH McLEAN, Pub- 
be shared by all sections of the| lisher, Elmwood Herald, Winni- 
community—farmers, industrial} peg, and President Manitoba 
workers, investors, stockkeepers,| Division CWNA. 
white collar class, each having a| It is difficult to add to the 
stake in Canada. There are at| present tax setup for the average 
present too many citizens uncon-| worker with the ‘cost of living at 
scious of the necessity of sharing (Continued on page 13) 


Not only do they pro- 


vide- for greater heating If the Federal Government cut its expenditures, it wouldn’t need 
to raise so much money by taxation. 

That’s one major point emphasized by those who answered The 
Financial Post question this week,’ giving advice to Finance Min- 
ister Abbott on how to raise more revenue. 
pearance of any place or Of those queried, most suggested sharp cuts in government ex- 
business. And by creating ee as well as increased corporation and “luxury itenr” 

axes. ; 
A contrasting few thought the wage earner could, or would, 
stand for much more taxation—either on his own income or on 
| basic commodities. 


iG. C. ARMSTRONG, Gach)? 
Manager, Chinook Building foods and clothing are exempt, 
Supplies Ltd., Calgary 


comfort, but they add | 
immeasurably to the ap- 


more comfortable and 
more pleasant working 
conditions, they increase 
working efficiency to a , 
8 y is a quick and temporary method 
To save revenue, cut cost of | of increasing net income if neces- 
government by: | Sary after these economies are 
1. Intensive training of all gov- effected. Direct income tax on 
ernment executives in sound, | Corporations and individuals is 
economical, efficient and effective | °¢ Of the Government's fairest 
management. | permanent sources of revenue. 
2. Better selection of executives mi, eee 
and commensurate pay. W. E. S. BRYAN, Past President, 
3. Cutting of duplication of| Canadian Retail Federation, 
government services and other | Fert William 
activities and closer liaison with x There should be general accept- 
provincial governments. jance of the need for some 
4. Cutting down on red tape immediate taxation that will take 
and. non-essential routines, with| care of the effect of the new de- 


considerable extent. 


Today in every province in Canada, regular payments 
go out every month to widows whose thoughtful 


hushands looked after the future through life 
insurance policies with... 


Ask your heating en- 
gineer bow easily they 
may be installed — or 
write us direct. 


C. A. DUNHAM 
COMPANY LIMITED 


1523 DAVENPORT ROAD, TORONTO 


Offices from Coast to Coast HEATING MEANS BETTER HEATING 


some decentralization of respon- | 
sibility for faster, more economic 
and wiser decisions by the man| 


fense program on our country’s 
economy and to avoid a budget 
deficit. These new taxes need not 


on the spot. be substantial and therefore I 

5. Use of existing government} think most Canadians will ap- 
agencies wherever possible for! prove of the taxes that have been 
new services rather than setting | imposed by our finance minister 
‘up of new departments. ‘aimed at curbing inflationary 

6. More effective budgeting by) pressures by means of excise 
branches of government and | taxes on so-called luxury goods, 
serious thought to reasonable! and by a measure of restrictions 
expenses. |on consumer credit. 

To increage revenue: 

1, Increase tax on luxury items. | 

2. Increase income tax on in-| 
dividuals and corporations by| 
per cent of present rate savings 
bonds and refundable taxes. : t 
| Np ae ses istrative expense. 
'WM. COATES BORRETT, aie) eee import quota res- 

aging Director, Radio Station | ictions and increase tariffs on 


| CHNS. Halifax. N.S ; Some items. Again increase cor- 

' | Let the shoemaker stick to his |POration tax and, as John Public 
last. It is beyond my field to tell|™USt foot the bill in any case, 
; I ‘the Finance Minister and his|i®¢rease income taxes across the 


|experts what to do. Only those | board. In this way we can use 
| with access to all 


Ce 
ays 


Senet Compan 


Limited 
INVESTMENT SECURITIES 


HEAD OFFIC! HALIFAX 
SAINI JOAN DARTMOUTH 





C. N. CHAPMAN, General Sales 
Manager, Empire Brass Mfg. 
Co., London, Ont, 


1. Reduce government admin- 





Distinctive 


From Morgan’s figures and| existing collection channels rather 


: 
|statistics can intelligently decide | {an set up new tax collection 
|where the most revenue is avail-| epartments at "additional ex-/ 
lable, which will do the greatest | PEMse,, 
|good for Canada and the least! Ok. 
j}harm to our economic system. |R..J. DEACHMAN,.Writer and | 
‘S* | speaker on economic subjects, | 
BOWNESS, Chairman,| Ottawa | 
Canadian Western Natural Gas| As Minister of Finance I would | 
Co., Calgary ‘curb non-essential expenditures, | 
| The immediate reaction of an|try to get better value for every | 
}industrial engineer to private|dollar spent. If I anticipated a| 
|\company’s . necessity for in-/lomg war I would tax luxury | 
© We have, for you the finest English Broadcloths at 8.50 to creased net aon would a | items, thus cutting consumption, | 
: es ‘endeavor to decrease overhead,| and transfer the labor em 
10.00; English Sephyr at 12.50 and one of the finest shirtings oubraiing and maintensyee costs. | to the production of a eae 
—famous Sea Island Cotton at 12.50; | War or other emergencies become | materials. I would take a long 


For discriminating men with an exacting individual taste in 
fine shirts, Morgan's Custom Made Shirt Workroom offers you 


a complete service. 


®@ For special styles, individual colour tastes, and perfect fit, ae. 
your shirt is cut by expert cutters to your personal require- 


ments. We are happy, also, to make a sample for your 


approval, 


more wasteful and inefficient. | hard glance at the recent an- 
Disposal of deficit-earning Cana-| nouncement to the effect that our 
| dian National Railways or its | new railway wage rates will add 
| operation by an_ experienced; $80) millions per annum to the 
private company under govern- earnings of the railway workers— 
ment regulation seems obvious as and cost more than that to those 
a first economy. A sales tax from| who pay the freight bills. Mean- 
which essentials such as gstaple| while I would ask myself how we 
can restrict the purchasing power 
of one group of our most highly 
paid workers by raising their 
wages while we attempt to lower 
the purchasing power of another 
by a tax on “pop.” 


* * * 


RICHARD C, FIELD, Chartered 

Acéountant, Victoria, B.C, 
In the event that more’ revenue 
is required by Federal Govern- 
ment, I would recommend that 
any move to obtain same from 
corporation taxes should be 
coupled with long delayed elim- 
ination of double taxation, I 
would suggest: Maintenance of 
basic corporation tax rates to- 
gether with a 50% _ excess 
profits tax. Standard profits to be 
based on past fifteen year aver- 
age. All dividends to be taxfree 
in the hands of shareholders, 
thereby ensuring steady flow of 
risk capital for expansion of in- 
dustry and development of 
natural .resources. 


E. L. HICKMAN, Managing Dir- 
ector, A, E. Hickman Litd., St. 
John’s, Nfid. 


Personal taxation should not be 
increased as it bears too hard a 
burden on the individual Cana- 
dian already faced with higher 
living costs, Corporation taxes 
might stand an increase, but not 
on excess profits tax similar to 
last war. This would have a 
detrimental effect on the country’s |’ 
economy and industrial expansion. 
I would suggest sales and/or 
excise taxes on semi-luxury items, 
but exempting anything of a basic 
living or’ personal maintenance | 
need. Reduction in unnecessary 
government administrative costs 
might contribute a _ substantial 
amount to extra reserves: If we 
desire to maintain peace in today’s 
world Canadians should realize 
they must be prepared to pay 
their share. 

a x * 


ARNOLD J. ILLINGWORTH, 
Manager, Electric Range Divi- 
sion, Findlays Ltd. Carleton 
Place, Ont. 


I suggest the Finance Minister 
insists the various government 
departments reduce their current 
opérating expenditures. I think 
substantial savings could be effec- er eo eae 
tive in this way without seriously or ee ee 
impairing the efficiency of gov- 
ernment, If still more revenue is 
necessary I would favor lowering 
income tax exemptions with the 
reintroduction of compulsory 
savings. Of course, this would not 
be popular politically, but the 


Morgan's Men's Furnishings, Arcade, Main Floor 


HENRY MORGAN & CO., LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN'S—Call PL. 6261 
MONTREAL 


me 


‘ replacement parts 
service ore readily 
ghout Canada and 


ANADIANS 


Here’s What You’ll Get r YJU’VE been putting off buying a new car because 
With YOUR New Austin! of high prices and exorbitant operating costs, then 
you needn’t hesitate another day. The NEW Austin 
provides all the comfort and enjoyment you'll find in 
cars costing hundreds of dollars more—and at a sur- 
prisingly down-to-earth price within reach of practically 
every income. Like thousands of other motorists across 
the breadth of Canada, you, too, can enjoy the many 
advantages Austin offers—advantages which have made 
it the unchallenged leader among all imported cars. 
Know the thrill of motoring at its finest, while reducing 
your driving costs by fully one third. : 

Don’t postpone it. See your local Austin Dealer without 
Honest Value . delay for a revealing demonstration. 


Record Economy 
/ 
lively Performance 
Ai a 
Advanced Engineering 


Superb Craftsmanship 
Hospitals use cotton for everything from cotton batting to cotton covered oxygen 
tents. Tray covers, helmets, surgeons’ gowns, sheets, masks, pants, jackets, nurses’ 
uniforms are but a few of the essential items made of cotton in every day use in 
Canadian hospitals. Cotton is selected because it is easy to sterilize and easy to 
keep clean. Cotton is long wearing and will take repeated laundering, this helps 
cut down on important replacement costs and helps reduce over-all expense. 
_ Wherever you go you will find cotton at work .. . look around you, cotton 
is everywhere, ’ a 
If you have a problem pertaining to the use of cotton, our representative 
_ will be pleased to assist you in solving it. eas ; “ | 
Be ee Nd ee te utes Tee ; _ |more -people paying direct taxes 
_ DOMINION TEXTILE COMPANY LIMITED Be Pcs Pgten vue aero rg f 
- Mentreal © Canada . a : "| ture, because members of the 
) te wets L rns es nt never forget ‘their|. 


political futures, 


Brilliant Styling 


ety Factor 


AUSTIN MOTOR COMPANY (CANADA) LIMITED | 
1393 Yonge St., Toronto, Ontario. 


+ 





in Light Industry? 


Want A ‘Western Distribu- 
ting Branch The Easy Way? 


You can get all the advantages of a Western factory branch 
— spot stocks, quick service, economical shipping of small 
orders, etc; without the disadvantages — supervision 
from 3000 miles away, personnel problems, fixed overhead, 


etc. 


Under a unique arrangement that 
is already working successfully with 
Eastern manufacturers, Barham and 
Sands of Vancouver rent you the 
necessary space, complete with fix- 
tures for your stock. They supply 
competent staff and services on a 
cost-plus basis. These services can 
include, in addition to normal stock- 
keeping and shipping, breaking 
bulk packages, billing, and all the 
services which would normally be 


offered to your customers by your 
own factory bronch. You have no 
staff worries. The overhead is low 
and only in proportion to the busi- 
ness done. 


A good reputation for twenty years 
is behind Barham and Sands. If you 
want to take the full advantage, 
economically,e of growing Western 
demand, write them for full infor- 
mation, 


BARHAM AND SANDS, 
36 Powell Street, Vancouver, B.C, 


A growing oil company — 


SELBURN OIL CO. LTD. 


Analysis on request 


Ww 


Burns Bros.s Denton 


LIMITED 


TORONTO 


MONTREAL 


WINNIPEG 


BRITISH COLUMBIA ELECTRIC COMPANY 
LIMITED 


Cumulative Redeemable Preferred Shares 


Notice to the holders of share 
warrants and to registered shareholders 


NOTICE is hereby given that:— 

1. A dividend (Number 8) of §1.19 

per share in Canadian currency 

has been declared on the 434% 

Cumulative Redeemable Preferred 

Shares for the three months 
@ ending September 30, 1950. 


The said dividend will be pay- 
abie on or after Octeber 2, 1950 in 
respect. of the shares specified 
in any share warrant on presenta- 
tion: and delivery of dividend 
coupon No. 8 at any Branch of 
The Royal Bank of Canada in 
Canada, 


The: said dividend will be paid 
to registered holders of said 
shares Who are of record at the 
close of business on September 
15, ae by cheque a 
maijed Septe r 4 . 
from the ‘office. eh. Montreal 
Trust: Company, Vancouver, B.C. 


2. A’ dividend ine ber 14) of 
$1.00 per share Ganadian. cur- 


rency es peen désiarcd on the 
4G Very 


ee 
Preferred.) or the three 
‘months: 


ing September 30, 1950. 

The said dividend will be pay- 
able on or after October 2, 1950 
in respect of the shares specified 
in any share warrant on presenta- 
tion and delivery of dividend 
coupon No. 14 at any Branch of 
The Royal Bank of Canada in 
Canada. 

The said dividend will be paid 
to régistered holders of said 
shares who are of record at the 
close of business on September 
15, 1950, by cheque which will 
be mailed on September 30, 1950, 
from the office of the Montreal 
Trust Company, Vancouver, B.C. 


3. The Income Tax Act of the 
Dominion of Canada _ provides 
that a tax of 15% shall be im- 
posed and deducted at the source 
on..all dividends payable by 
Canadian debtors .to .non-resi- 
dents of Canada. The tax will 
be deducted from all dividend 
eheques mailed to non-resident 
shareholders and The Royal Bank 
of Canada will deduct the tax 
when paying coupons to or for 
accounts of non-resident share- 
holders. .Qwnership .Certificates 
(Form No. 600) must accom- 
pany ali dividend coupons pre- 
sented for payment by residents 


of Canada. 


“Reedeemabdle ~~ 


Shareholders resident in the 
United States are advised that a 
eredit for the Canadian tax de- 
ducted at souree is allowable 
azainst the tax shown on their 
.United States Federal Income 
Tax return. In order to claim 
such credit the United States 
tax authorities require evidence 
of the deduction of said tax. For 
this purpese the Company's pay- 
ing agents, Montreal Trust Com- 
pany, 466 Howe Street, Van- 
couver, C., will, at -the’ year 
end, maj to. resisteréd ‘share- 
holders “a, sertificate.. of .<ax 
Deduction tovéring the aceke te 
tax deducted from dividenfS paid 
during the calendar year. Bearers 
of Share Warrants, on the cther 
hand, must completé «Ownership 
Certificates, (Form “Ne. 601) in 
duplicate and the Bank cashing 
the coupons will endorse both 
copies with a Certificate re!atiye 
to..the deduction and payment 
of the- tax and return one 
ertifierte -to-the Sharehoider: It ° 
orms” No. 6C1 are not available 
at local United States bapks, thev 
can be secured from any office 
of The Royal Bank of Canada. 


Subject to Canadian Regula- 
tions affecting enemy aliens, noy- 
residents of Canada may convert 
this Canadian dollar’ dividend 
into United States currency oer 
such other foreign currenries as 
are permitted by the general 
regulations of the Canadian 
Foreign Exchange Contro) Board 
at the official Canadian Foreign 
Exchange contro] rates prevailing 
on the date of presentation. 
Such conversion can be effected 
enly through. an Autherized 
Dealer, i.e., a Canadian branch 
of any Canadian chartered bank. 
The Agency of The Royal Bank 
ef Canada, 68 William . Street, 
New Yerk City, is prepared to 
accept. dividend -eheqres or 
coupons for collection through 
an Authorized Dealer and con- 
version into any permitted for- 
eign curreney,. 


BY ‘ORDER. OF THE BOARD 
J. A. BRICE 
Secretary 


425 -Carrall Street, 
Vancouver, B.C. 
August 31, 1950. 


_EXECUTORS AND TRUSTEES FOR HALF A CENTURY 


‘ 


* 


THINK A MOMENT... 


“OF PLANS 


FOR TOMORROW 


P lanning to meet eventualities 
is a precaution worth taking, if not for yourself, 
for those who depend on you . . . there is no time 
like the present to get things done. 

The preparations which you make now for 
your own futureand that of your. family will afford 
added security in years to come, and give you 
satisfaction and peace of mind to-day... . 

Your Investments, your Property, your Will 
—are they-arranged to best advantage?’ We can be 
of assistance to you in considering these matters, 


at little or_no expense. . 


Let us analyze your Estate, review your 


, 


Investments and help you plan your Will. 


ai _—_— 
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OFFICES, ACROSS CANADA FROM COAST TO COAST 


Pa oe e } 
| | Housing L | 
Short Position | "eusine, te. sc: senaine 


| Ozisko 


| 


} 
| 


| East Sullivan 2,200 


CONSTRUCTION TRENDS 


Will Mobilization Force Slowdown Now 
In Bigger Industrial Expansion Plans? 


Are the hammers going to be 
banging faster on the industrial 
building sites now that the guns 
are banging louder in Asia? 
That’s an “important question, 
with a law going on the books to 
enable the Government to slap 
controls on building. Mr. Howe 
has said he will clamp down on 
any excessive surge of private 
industrial building for nones- 
sential purposes. 

According to a number of 
prominent architects, there has 
been till now, if anything, a 
quickening in industrial building 
plans. Anyway, The Post was 


told, nobody has been calling off | 


industrial building because of the 
Korean situation. Those who had 
hesitated about starting construc- 
tion weren’t wasting any time 
'now, with the possibility of of- 
‘ficial priorities and 
| ahead. 

It wasn’t possible to tell yet 
what special types of industrial | 
expansion might be taking place. | 
When Ottawa starts. placing 
orders, further building plans 
will no doubt get an impetus. 

The speedup in _ industrial 
building here isn’t as fast as in 
Cleveland, U. S. A. “One fellow 
from down there, told me,” said 
a Toronto architect, “that the) 
building authorities were issuing | 


controls | ) 
, | downturn in residental construc- 


tailed plans.” Even in Toronto, 
though, bricks were being or- 
dered immediately on decision 
being made to build—ordinarily 
a hasty, inexact method costwise. 

Construction contracts awarded 
for industrial expansion and re- 
placement increased more than 
fourfold in August. The increase 
—420% over August of last year 
—is recorded in MacLean Build- 
ing Reports. 

The substantial character of the 
jump is emphasized by the fact 
the $14.0 millions total is also 
much larger than even the same 
month of 1948. The total two 
years ago was $5.6 millions. 

Contracts of all kinds awarded 
‘this August totaled $144.5 millions, 
'a record for the month. This was 
almost 60% higher than the same 
/month last year. 

A weak note, however, was the 


tion. For the first month this 
year contracts awarded in this 
class were below the 1949 level. 
August, 1950, total of $48.5 mil- 
lions is $7.4 millions or 12% lower 
than August, 1949. 

Engineering — which includes 
public works like bridges, water- 
works, roads, power construction 





last year. 


ULRIC ROBERGE 


has been appointed general 
| Manager, Banque Canadienne 
| National. 
| 


‘search Council, is at present 


‘Dundas & Ossington, Toronto, appoint 


6 dee as ret OR dha pL Mle gil) ote 0b Sate 


* Staff Changes — 


E. Ww. KEYES, formerly manager, Sten- 
en, Sask., to be manager, Bredenbury, 


H. A. JOHNSTON, form accountant, 
Edmonton, to be manager, » Sask. 

R. J. CROMPTON, formerly accountant, 
aces office, to be manager, 18th 
a 


Cambie, Vancouver. 
J. MORGAN, formerly attached to Van- 
couver-main office, to manager, at re- 
cently Opened branch at Marpole (Van- 


couver). 

W. R. BUTCHER, formerly manager, 
Doniands & O’Connor, Toronto, to be man- 
ager, linton & Heddington, Toronto, in 
eee to J. R. CLARK. retiring on 

D. E. FLUKER, formerly attached to 
head office inspection department, to be 
manager, Donlands & O’Connor, Toronto. 

F. A. S. TRAVISS, formerly oe 
manager, Bathurst & Melrose, Toronto, re- 
cently opened. 

H. C. NUNN, formerly accountant, 
Queen & Parliament, Toronto, appointed 
manager, at recently opened branch at 
Bathurst & Wilson, Toronto. 

C. H. FOSTER, formerly accountant, 
Ottawa, main office, to be manager, Mea- 
ford, Ont. 

K. W. JOYCE, formerly accountant, 
West End, Ottawa, to be accountant, main 
office, Ottawa. 

E. A, BUDD, formerly accountant, 
Kingston-West, Ont., to be accountant, 


H. "BAILEY, formerly accountant, 
Chatham, Qnt., to be accountant, Kings- 
ton-Wesit, Ont. 

R. W. PACK, formerly assistant accoun- 
tant, Eglinton & Heddington, Toronto, to 
be accountant, Chatham, Ont. 

H. J. G. GREEN, formerly assistant ac- 
“ountant, Queen & Parliament, Toronto, 
to be accountant, that branch. 

G. M. CARRAN, formerly assistant ac- 
countant, at Victoria, main Office, B.C., 
to be accountant at that branch. 

L. T. SPALDING, formerly assistant ac- 
countant, Hamilton, main office, Ont., to 


| West End, Ottawa. 


|-—was up 370% over August of! working on a revision of the Na- | be accountant, that branch. 


| tional Building Code and the bul- laa 
The cumulative total of con- | letin will be a news service to | 


SALES, formerly assistant ac- | 
Edmonton, main office, to be 
accountant, that branch. 


buildings permits on rough, pre-| tracts awarded for the first eight | construction men and others on | tan‘, ein hele ae ee | 
‘liminary sketches instead of de-' months is up 24% over last year. developments. . 


nen err errr ty 
CONSTRUCTION CONTRA 


CTS AWABDED, CANADA 


(Milliens of Dellars) 


8 mes. 
% chge. 
fr 1949 


| Housing , 

| Comm’ & instit'l .... 
fidustrial sevece 

| Bngineering . . . vcccesecccece 


Total 881.6 


(Source: MacLean Building Reports inate 


Down on T.S.E. 


Semi-monthly short position re- | 
port of the Toronto Stock Ex-| 


aggregate positions, eliminating | 
odd lots, on the books of member | 
firms, at 244,550 shares of 116 | 
issues, compared with. 264,345 | 
shares of 114 issues on Aug, 15. | 
Largest net gains in individual; 
mining stocks were: 
Stock Stock 
MacLeod 


Newlund 
Nat, Pet. 


Change Shares | 
— 5,400 
—5.0nn 


4,500 


Villbona '* 8.425 
Ladulama -+ 2,900 
Largest net gains among the 
industrial stoeks were: : 
Bell Tele. 1,665 Walker G&W —240 
Can, Vickers —900 Int. Paper 205 | 
Here is the complete position: | 
Abitibi 4,275 Hud-on Bay 125 | 
Akaitcho 800 Hugh Malartic 500 ' 
Algoma Steel 100 Imperial Oi 1,100+4 
Anacon 5,690 Int. Paper 850 | 
Anglo-Cdn. 100 Jaculet 1,500 
Argus 600 Kerr-Addison —_ 700 | 
Ascot 24,000 Labrador ; 1 
Atlantic Oit 1,600 Ladulama —— 4,500 | 
Aumaque *4,000 Lake Dufault 1,000 
Barnat 200 Macassa 400 
5.500 MacLeod 4,000 
1,665 Madsen 1,060 | 
1,500 Malartic G. F. 400 | 
115 Massey-Harris 700 
800 McKenzie 3,000 
300 Mining Corp, 300 | 
10 
2.000 


Nat. Breweries 200 | 
Natignal Pete. 5,700 

Calgary & Ed. 1.300 

Calmont 500 


New Brit. Dom. 200 
Newlund 30,525 | 
Can. Packers B 100 New Norzone 6,500 
Can. &, S. Lines 50 New Thurbois 1,000 
Cn. Breweries 1,600 
Cdn. Car 25 


Noranda 15 
Cdn. Celanese 
ee Bh : 


Base Metals 
Bell: Phone 
Beveourt 
B. A?>-Oil 


Brown Pref. 
Buffalo Ank, 


Normetal , 500 
73 Okalta 200 
400 Orange Crush 600 
Osisko 4,500 
Pacific Pete. 4,000 
Pend Oreille 1,200 
Pickle Crow 5,500 
Porc. Reef 1,000 
Powell Rouyn 500 
Preston 1,500 
Price Bros, 7 
Que. Manitou 1,000 
Queenston 5,300 | 
uemont 1,400 
edwater-Pic. 2,500 
Reeves MacD. 200 
Royalite 
Sherritt-Gord. 
Sick’s Brew, 
Silanco 
Siiver-Miller 
Starratt 
Steev Rock 
Sullivan 
Superior Oil 
Taku ,500 | 
Teck-Hughes 4600 
United Keno 925 
Upper Canada 1,400 
Villbona 3,000 | 
Waite Amulet 350 | 
Walkers G & W 770 
Win. Elec. 340 
York Knit. B 100 


TOTAL 224,550 


Cn. Vickers n 100 
Cent. Leduc 1,100 
Centremaaue 2,000 
Chemical Res. 1,900 
Chesterville 1,300 
Cobalt Lode 3,200 
Cochenour 100 
Caeckshutt Plow 150 
Com'wealth Pet 460 
Cons. Duquesne 500 
Cons. Paper 150 
Cons. Smelters 150 
Conwest 1,200 
Discovery 1,500 
Dist.-Seagrams 100 
Dome 200 
Dom. Foundries 25 





Dom, Steel B 
Donalda 
East Malartic 


200 
1,000 
600 


Eldona 
Eureka 2,000 
Federal Grain 100 
Federated Pet. 1,600 
Ford A 175 
Garrison Oil 890 
Giant YKnife 1,200 
Golden Man. 2,600 
Grt. Lakes P 400 
Gypsum 100 
Hayes Steel 60 
Home Oil 200 


1,500 


Concourse Building Ltd. 
Pays $8 on Debentures 


- Payment of $8 on account of prin- 
cipal of each orjginal $71 debenture 
has been annourtced by President R. 
Sweeney of Concourse Building Ltd. 
This payment will be made at the 
Toronto office of the Guaranty Trust 
of Canada on presentation of the de- 
bentures, . 


Last year the company paid $6 on 
account of principal. The present 
outstanding principal of the deben- 
tures is $57. 


Commodities - 


Pre- 

vious 

week 
$28.27 


Same 
week 
last yr. 
$20.25 


Latest ° 
week 
Sian asgass $29.22 
33.10 


Cattle 
Hogs 
Copper, Ib. ..... 


Pishar’S:s -0046sn00% 176.6 175.9 


Menthly Indices 
Retail (Aug.it stone 168.5 
W'sale (July) 166.9 
U. S. (May) 156.9 
Gt. Brit. (June) .,,, 285.8 


Note: The base of indices is that. 1926 
equals 100. Base 1935-39 equals 100. The 


_| British index is Board of Trade converted 
to pene base. 


price of quotations is ag 


° % ehge. 
fr. July 
+13 
+100 
+2 


+16 
+25 


eau 
» 4 


+2 144.5 59 
division of 


at 
Hugh C. MacLean Publications). 


has been setting a million dollar 
a day clip during the last three 
months. 

Joint loans approved under the 
Act in July totaled $31.3 millions, 
Central Mortgage and Housing 


‘change as of Aug. 31, shows the|Corp. has announced, This is 


almost 150% more than the $12.6 
millions approved in the same 
month last year. It brings total 
operations for the first seven 
months of this year to nearly 
$160 millions, about 70% greater 
than the same period last year. 

July joint loans this year num- 


far thisyear :number 20,500, for 
23,100 _urfits; total for same 
‘period 4ast year was’ 10,500 loans 
amounting’ to $66.3 millions, for 
12,400 dwellings. 

+ . 


New Code 

~The “Code of Dwelling Con- 
struction” will be printed in the 
near future, the associate com- 
mittee on the National Building 
Code announces. A draft of the 
code was sent to more than 1,400 
individuals and _ organizations 
this May. It will be a recom- 
mended set of standards for 
building one- and_ two-story 
family dwellings, As such, it will 
be an abridgement of the 1941 
National Building Code. When 
the National Building Code is 
finally revised, the shorter home 
building document will be chang- 
ed to keep in conformity with it. 

# * * 


Bulletin Service 

The Associated Committee on 
the National Building Code has 
just published a Bulletin No. 1 
on the code, The committee, con- 
nected with the National Re- 


| Bulletin No. 1 includes a his- 
| tory of the present code and an 
| outline of the plans for revising 


\it. Those who wish to get copies | 
should write the Secretary, As- | 


|sociate Committee on the Nation- 
)al Building Code, c/o National 
|Research Council, Ottawa, 


# * * 


“Modular” Publicity Drive 


| The Structural Clay Products 
| Institute of Washington, D.C., has 
|put out a leaflet to spark sales 
drives of manufacturers. of 
'“modular” brick and tile. Modu- 
llar brick and tile are made in 
sizes and shapes measured in 
multiples of four inches, like 
other modular materials. The 
leaflets, available from the in- 
stitute, stress cost and time cut- 
ting advantages claimed for the 
standardized measuring system. 


CIL Department 


4.000 bered 4,090 and covered 4,474) = ® 
Tsui print Borel lan ongrevale<e|f or Oil Trade 
(Staff) — Cana- | 


| MONTREAL 
dian Industries Ltd. has estab- 
lished a separate department to 
handle sales of Du Pont Tetra- 
ethyl anti-knock compounds and 
other gasoline and lubricating oil 
|additives to the Canadian oil in- 
dustry. 

Headquarters will be Toronto, 
with a branch in Montreal. Com- 
plete technical, laboratory, medi 
cal and safety services covering 
use and handling of these prod- 
ucts will also be maintained. 

Previously, Du Pont tetraethyl 
lead compounds were bought 
directly from E. I. du Pont de 
Nemours & Co. The new move “is 
designed to provide improved 
technical and laboratory service 
to Canadian refiners.” 


—o 


TOWN OF* WINDSOR, N.S. has 
called for tenders for $176,000 non- 
|eallable serial debentures. Issue, to 
| be dated Oct. 1, 1950, consists of $88,- 
500 3% due Oct. 1, 1951-1961; $87,500 
312% due Oct. 1, 1962-1971. Proceeds 
are for erection of two schools ($123,- 
500), for waterworks ($36,000) and 
streets ($16,500). 


George A. Gouche & Co., 


Chartered Accountants 
announce that 


MR. PETER W. BENNETT, O.B.E., C.A., 


having 


an important commercial 


accepted 
osition 


in London, England, 
is retiring fram partnership 
as of the 


30th Sepebalee: 1950 


ve: 
Cattle — —— , up to ae 
York, Coffee, ‘No. ¢ Santos, Ric Seae 


degrees centrifugal c/f New York. 


Bond Redemptions — 
Bond Issues: Rate Year Call Price 
gen. mtg. bds. 51% 1956 Oct. 1 101.00 

mtge. bds. 41% 1956 Oct. 1° 101.00 

weiSae ct dab: ALG 2008 Sep. 40 108m 
-~Vr. s.t. 


#All outstan 


aaer. Santiago de Cuba, Cuba. 


ndas & Ossington Br., Toronto, to 
be accountant, that branch. 

J.J. ARMSTRONG, formerly accountant, 
Academy Road, Winnipeg, to be accoun- 
tant, LaFleche, Sask. 

N. MacIVER, formerly assistant accoun- 
tant, Barrhead, to be accountant, Academy 
Road, Winnipeg. 

R. H: LINDSAY, formerly accountant, 
Dawson Creek, B.C., to be accountant, 
Cartwright, Man, 

G. A. LIVINGSTONE, formerly attached 
to Western Inspection Department, to be 
accountant, Dawson Creek, B.C. 

. L. LAWRENCE, formerly accountant, 
10th & Alma, Vancouver, to be accountant, 
Kerrisdale, Vancouver. . 

W. A, BUSSEY, formerly assistant ac- 
countant, 12th & Granville, Vancouver, to 
be accountant, 10th & Alma, Vancouver. 

D. A. MOSS, formerly assistant accoun- 
tant, London, main office, Ont., to be ac- 
countant, Sarnia, Ont. j 

E. C. ELDER, formerly accountant, | 
Sarnia, Ont., transferred to head office | 
inspection department. 

* * >. } 
Nova Scotia: | 
J. D. R. SKINNER, to be assistant man- | 


J. C. Nicholl, to be accountant, Sher- 
brooke & Greene, Westmount, Que. 
* 


Commerce: | 
R. 8. TOWGOOD, accountant, Douglas 
& Cormorant, Victoria, B.C., to be man- | 
ager, Campbell River. | 
J. R. Millar, assistant accountant, Rob- 
son Dist., Vancouver, to be accountant, | 
New Westminster, B.C. , 
R. L. CONNELL, manager, Avenue Rd, | 
& Eglinton, Toronto, to be manager, | 

Niagara Falls, Ont. 

W. A. OXLEY, an assistant inspector at 
head office, to. be manager, Avenue Rd. & | 
Eglinton, Toronto, 

J. PAUL, to be assistant accountant, 
Robson Dist., Vancouver. 

N. B. WINSBY, assistant accountant, 
Douglas & Cormorant, Victoria, to be ac- 
countant. 

B. G. ALLEY, to be assistant accountant, 
Douglas & Cormorant, Victoria, 


TOWN OF TRENTON, N.S. non- 
callable serial debentures sold to 
J.C. MacKintosh and Royal Bank of 
Canada at 100.26 with supporting bid 
of 99.589 by Dominion Securities 
Corp. Cost of the money to the town | 
was 3.366%. Proceeds are for new) 
school. 
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TWO THINGS 


to think about... 


PUTA 


H] 


fro are two things to think about in consi- 
dering an investment, One is the security itself 
—its safety, the income it yields, its marketability. 
The second is your own position. A man of thirty 
has not the same investment needs as a man of 
sixty. A man who holds a large proportion of 
common stocks is not in the same position as a 
man who holds bonds. 


In other words, it is not sufficient to know that a 
security is good in itself. It should also be suit- 
able to your particular needs. We are always 
ready to assist investors in considering such 
questions and invite inquiries regardless of the 
amount involved. 


LISTED STOCKS 


Buying and Selling Orders accepted for execux 
tion at regular rates of commission on the 
Toronto, Montreal and New York stock exchanges. 


Dominion SEcURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL WEW YORK LONDON,ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN. 


50 King Street West, Toronto, Canada 
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: Borraline 


First-Choice Hat of a Well-Dressed Man, 


Sold at all Leading Hat Shops Coast to Coast S 8 


THERE IS NO SUBSTITUTE FOR Boerailtans QUALITY 


University of Toronto 


INSTITUTE OF BUSINESS ADMINISTRATION 


Graduate Courses 


Registration of students in the graduate course in Business 
Administration, leading to the degree of Master of Commerce, 
will take place at 273 Bloor Street West on September 27, 28 
and 29. For the convenience of part time students the 
office will remain open between 8 and 9 p.m. on Friday, 
September 29. ° 


Before registration, students should apply for admission 
to the School of Graduate Studies and should plan their pro- 
grams in consultation with the staff of the Institute. 


_All graduate courses in the Institute, day and evening, 
will commence in the first week of October. 


The staff of the Institute will be glad to discuss plans for 
advanced study, full time or part time, whether with a view 
to securing the master’s degree or not, with any university 
graduate in Arts, Commerce or Engineering. 


These Secured Notes having been placed privately, this advertisement appears as a matter of record only. 


New Issue 


$5,000,000 


Industrial Acceptance Corporation Limited 


7. 


Dated September 1, 1950 


Greenshields & Co Inc 


SPIC AND SPAN... for washing 
outdoor or indoor paint work, 
or your car or for almost any 


other cleaning pu 
istry brings you 
sorbent C-I-L Cellulose 


, chem- 
urable, ab- 


(Incorporated under the laws of Canada) 


2%% Secured Notes Series ‘“G” 


To mature March 1, 1953 


Trustee: Montreal Trust Company 


Wood, Gundy & Company 
Limited. 


ome is what you make it 


Throughout and around the home, Chemistry’s 

magic serves you in countless ways. Some are pictured 

here. .-. with chemically derived products such as Nylon, 

Plastics, ‘‘Cellophane’’, C-I-E Plastic Wood and C-I-L 

Household Cement and the “Windsor” salt on your dining 

table . . . adding to the score. Yes, chemistry provides 

you with the materials to make your home a better 

home and, symbolized by the C-I-L Oval, has come to 

mean better living all across Canada as C-I-L continues 
“Serving Canadians Through Chemistry”. 


CANADIAN INDUSTRIES LIMITED 
MONTREAL 








ROLLS-ROYCE 
and 
BENTLEY 
SERVICE in CANADA 


For the convenience of Rolls-Royce and Bentley owners 
in Canada, Rolls-Royce Ltd., have established a 
comprehensive parts service depot at Dorval, Montreal, 


together with resident inspecting engineers from 


> + motion, 
controls are available. The robot | 


. 


Wha 
Robot Opens Door 


The mere touch of push button 
is magic word to open doors, 
gates, windows, elevators, 
theatre . curtains, etc. An 
electronically controlled robot 
operator opens and closes door 
by push button control or mag- 
netic remote control from cars 
or trucks operated by the driv- 
ers while their vehicles are in 
Ten different remote 


operator comes equipped with 
low 12-voltage remote controls, 
reducing installation cost con- 
siderably. 


* * * 


* ¥|Low on Calories 


An American bakery is putting 
out special line of diet items, 
with much lower calorie content 
than normal, Dessert cookies 
are made with nine calories 
compared with the usual 40 cal- 
ories; cheese biscuits with one 
calorie to normal 16 and melba 
toast with seven calories ,a slice 
against normal 36. Company 
also. makes  double-strength 


. 


t’s New 


dinner hot indefinitely. Made of 
special electric-econducted glass 
which will hold heat half hour 
after it is disconnected. 

* ca * 


One-Piece Workshop 


Woodwork hobbyists will enjoy 
this versatile unit. It saws, 
routes, shapes, bores, turns, 
sands, etc. Above table and 
operating surface is motor on 
retractable arm, that will tilt it 
for angle jobs and will move 
any way. Different heads can 
be fitted to the motor shaft 
such as saws, cutters, routers. 
Three-quarter hp, the motor is 
built with two shafts, turning 
at 12,500 rpm for routing, shap- 
ing, etc., and 7,200 rpm for saw- 
ing and slow speed operations. 
ae 7” * 


Removes Spots 


“Spray-Kleen” is spot remover 
Said not to leave rings. For 
home dry cleaning use, cleaner 
is sprayed onto garment. Is 
said to remove oil, grease, tar, 
adhesive and gum, and can be 


t 


MURRAY'S RESTAURANTS AGAIN | 
CHOOSE FRIGIDAIRE REFRIGERATION 


-—September 16, 1950 


THE FINANCIAL POST 10 


“We keep a running record of 
our refrigeration maintenance 
and are very satisfied with our 
Frigidaire equipment,” writes 
the head office management of 
Murray’s Restaurants Limited. 
“All of the refrigeration equip- 
ment in our latest Murray’s 
Restaurant in Montreal was 


supplied and installed by 
Frigidaire”. 


A Frigidaire user in many restaurants for many years... 


on straight performance records 


MR. G. JOUBERT, manager of 
Murray’s newest and largest res- 
taurant located at Guy and 
St. Catherine Streets in downtown 
Montreal. 


their factory in England. Enquiries should be directed to 
Rolls-Royce (Montreal) Ltd. Montreal Airport, Dorval, 


used safely on color-fast, fab- 

! rics, upholstery, rugs, linens, car 

seats and clothing. 
oK * 


protein bread, 
eo") 10 


Keeps Food Warm 

New: glass tray ‘“Hot-Maid” 
plugs into light socket to be 
used anywhere that food is 
served and heats up to 300 
degrees, keeping a five-course 


Quebec or to the Rolls-Royce and Bentley Distributors— Co flee Automat 
Every office, barber shop, 
beauty shop and garage should 
have an automatic hot coffee 
vending machine, company 
claims, to provide refreshment: 
cheaply and efficiently. Push a 
button and you’ve got a cup of 
coffee, Other buttons add cream 
and sugar to taste. 
* *” 


James L. Cooke Motors, ~ Thomas Plimley; 
2489 Bloor Street West, 


TORONTO, 9. 


1010 Yates Street, 


Profit from the Experience of Successful 
VICTORIA, B.C, 


Commercial Refrigeration Users 
in All Parts of Canada 


Surely there is no safer buying guide than the exe 
perience of others. Frigidaire will do for you what 
it is doing for many thousands of successful business 
firms and institutions. Frigidaire compressors, cool- 
ing units and controls are all designed and engi- 
neered by Frigidaire to work together smoothly, 
enduringly, as a balanced unit. Every Frigidaire 
refrigeration product is bidilt to give you the right 

temperature, the right humidity, the right air cir- 
Serr ere ae . ic, culation — and at the lowest possible cost over 


Ww the years. 


Mail This Coupon for Full Information 


Toledo Motors Ltd. J. L. Cooke Motors (Western) Ltd. 


2134 St. Catherine Se. West 


IN MONTREAL 


818 Portage Avenue, 
WINNIPEG, MAN. 


* 
MONTREAL, 


Sweeper Controls Dust 
A California firm is making an 
industrial sweeper with a light 
touch foot pédal operated from 
a seat in front of the sweeper 
and a dust control unit. Featur- 
ing eight-horsepower,  four- 
cycle air-cooled engine, sweeper 
has eight dual brushes made of 
heavy fibre and spring steel 
wire combined. Has 36-inch 
sweep extended to 42 inches 
with a side brush attachment. 
* ” * 


Air Diffuser 
New style unit heater has ver- 
tical louvers instead of old 
directional type. Said to pro- 
vide better heat diffusion with 
more even temperatures and 
adjustable length of down blow. 
* - * 


Frigidaire-equipped reach-in and walk-in kitchen refrigerators 
at Murray’s latest restaurant in Montreal. 


Get the facts about Frigidaire equipment for 
your cooling or air conditioning requirements now, 
Consult your local Frigidaire Commercial Refrig- 
eration Dealer. Or send the coupon today. 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 


Frigidaire Products of Canada, Limited 
Dept. FP 
Leaside, Ontario 


service and its convenient 


location—and because the 


Please send me information on Frigidaire equipment for - 


=o FRIGIDAIRE - 


Products of Canada, Limited, Leaside, Ontario 


the following purpose 
WINDSOR is recognized as the || New Desk File 


proper place for business Paper spindle file has adjust- 
and social meetings. able safety guard over the top 


which shields point and pre- 
Windso 
OSS LL NT 


vents papers. from _ blowing 
away. The spindle also features | 
ON DOMINION SQUARE 
4. ALDERIC RAYMOND, 


a weighted base to prevent} 
PRESIDENT 
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FRIGIDAIRE IS MADE ONLY BY GENERAL MOTORS 


é Cty Gp Ye “ 


Aluminum 
GARAGE 


tipping off desk. 
x * a 

Two in One | 
A combination vacuum cleaner | 
and carpet sweeper has rug 
nozzle attached to vacuum 
,cleaner acting as both a revolv- 
ing and high suction brush. 
Carpet sweeper parts are half 
the weight of ordinary sweep- 
ers, making it easy to store. 
Only 242 inches high, can get 
under furniture and radiators. 
The sweeper is emptied by at- 
taching vacuum cleaner suction 
device to it. Vacuum cleaner 
features dirt-catcher container 
inside the dust bow] eliminating 
cleaning: you simply throw 
away the containerr Along with 
this combination cleaner goes 
rack for hanging it on closet 
doors, paint and moth sprayer 
attachments, 


Dryden Paper 
Has $935,000 
Capital Plans 


Dryden Paper Co. plans to 
spend $935,000 on a new program 
of improvements at its mill at 
Dryden, Ont., President & Gen- 
eral Manager E. L. Goodall has 
announced. This will be in addi- 
tion to capital expenditures of 
more than $3,600,000 undertaken 
since 1940 for improvements and 
modernization, 


This program will enable the 
company to reach an objective 
set some time ago to ¢onvert all 
its pulp production into paper 
products. It provides for the fol- 
lowing improvements: 


(1.) Rebuilding of No, 2 paper 
machine for production of kraft 
papers. This. machine has been 
out of continuous production since 
No. 4 machine came into produc- 
tion in 1948, 


(2.) Rebuilding No. 3 machine 
for increased production of ma- 
chine glazed papers. 


(3.) Additional equipment on 
No, 4 machine to increase its pro- 
duction, 


(4.) Installation of equipment 
to modernize the power plant. 

Work on No. 2 machine is ex- 
pected to be completed by the 
end of this year and No. 3 and 
No. 4 machines by July 1951. The 
whole program will be completed 
by the end of 1951. / 


Since 1940 Dryden Paper Co. 


A. H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


+69” 


PRICE F.0.8. MONTREAL 
FOR READY-TO-INSTALL 
“TRACK” TYPE DOOR IN- 


CLUDING ALL FITTINGS. 
One of a fleet of 


Commer Vans 
speeding deliveries for 
MORRISON-LAMOTHE 

BAKERY LIMITED 
OTTAWA 


THE HANDSOME, HUSKY 
¥2 TON COMMER VAN 


HIGHLY MANOEUVERABLE— LOADS QUICKLY — PARKS 
EASILY — SAVES TIME AND MONEY ON EVERY LOAD 


The smartest delivery equipment on the toad, the COMMER VAN, 
catches the public eye wherever it goes. When it carries your com- 
oe name. the Commer is one of the best advertisements your 
Roomiest interior of its usiness can have. 
ore CUTS OPERATING COSTS—SPEEDS UP DELIVERY SER- 
Full-width loading doors. VICE. The Commer Van slips easily through heavy city traffic, 
Fingertip gearshift. parks neatly. Its sparkling full load performance and low gasoline 
Eosy, accurate steering. consumption miake it ideal for light delivery fleets for large com- 
velip isaticdnalind “alesis panies or just right for small businesses and smart shops. \ 
sean a Today more Canadian a are choosing Commer Vans— 
case now is your opportunity to have it thoroughly demonstrated. See 
Hydraulic brakes. for yourself all the British engineered features that make it better. 
Opticurve windshield. 


‘ Call the nearest Hillman-Commer dealer today or write direct to 
Rootes Motors (Canada) Limited. 


ommer 


A ROOTES GROUP PRODUCT 


TEN ce 
ROG a Tt Rot, Flas ET 
\\ 
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Commer 


An all-Canadian, all-aluminum garage 
door is now available—and at a price 
comparable to any other type garage 
door. 


The trouble-free, effortless operation of 
these doors is amazing—they glide at the 
touch of a finger. 
“UP” AND “IN” TYPE 
supported from side 
jembs by arms. 


sturdy 
Requires 14° heed 
reom. 


“TRACK” TYPE 
epens ecutwerds, and 
relis inside garage. 
Needs enly 2” head 
reem. 


Built of sturdy, lightweight aluminum, 
“Easy-Glide” doors give a lifetime of 

dependable service in any type garage 
has been progressively rebuilding 


or location. 
its entire plant. Production for e 
1950 is estimated likely to reach 


48,000 tons, In 1949 it was 33,791 MAIL COUPON FOR ILLUSTRATED BOOKLET 
ton,- in 1948 42,474 tons and in AND YOUR DEALER'S NAME AND ADDRESS 


Ask for a thorough 
demonstration TODAY- 


1940 19,055 tors. 


TRADERS FINANCE CORP. has 
declared a dividend of 50c per share 
on ar rae fe cae B ye ae — 
payab t. 2, 1 to olders : 
of record Sept. 15. Previous rate 2150 OXFORD AVE., MONTREAL, QUE. 


was 37%c per share paid quarterly F : 
és , vt fied ~oi since Oct. 1, 1949. To Aug. 2, 1950, 7 e Quebec City + Toronto 


a total of $1,773,500 debentures had 
been convertede into 88,675 Class A Edmonton e Vancouver 


shares; bringing the number of such 
eharac antctanding to 199.912. ° 


tn 


Cresswell Pomeroy Lid. 


se as re 2150 Oxford Ave., Montreal, Q ve. 
ROOTES MOTORS: (CANADA) LIMITED Concessionaires for the Rootes Group and Rover Products. Head Office, 170 Bay St., 


Teronto, Ont. Western Office, 1736 Hastings St. E., Vancouver, B.C. Eastern Office, Montreal Airport, Dorval, P.Q. 
; 
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Has Your StockRegained Market Value? 


Here’s How 25 Issues Compare With "46 and pre-Korea 


By JAMES H. JOYCE } 


Canadian stock markets have 
bounced back from the Korean ai Per Sh 
slump, are now back to new ome es. Sy 
1950 highs and are currently | Aluminium coocce’ 408 
over 18% higher on the average | Bell Telephone ...i.... 1.20 
than at their 1946 highs (made | Brazilian 4.51 


Per Share Di 


1946 


The Record of 25 Stocks After Korea 


—At 1946 High—— 
Yield 
% 
3.91 
3.70 
6.56 


— At Aug. 30, 1950— 
mes 
1949 Yield 
Earn, % 
12.3 2.92 
4.95 


vd. Paid Divd. Paid Price, 


1949 June 15, 
7 s 

69 

42% 

23% 


Times 
Earn, 
14.5 
23.8 
9.1 - 
23.7 


Price 
$ 
46t 
54f 
30% 


Price 
g 
89 
2.00 4035 
2.00 


33.6 
5.0 


~ 


Investment Service 


bok 
Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 


about May 30, 1946). As a group, 2.62 
25 leading Canadian stocks still 
yield ‘about 63% more than at 
their 1946 high prices, a study 


made by The Financial Post} Can. Pacific Railway .. 


shows. 
Further, these 25 stocks are 


selling on the average at more | Dominion Bridge 


| B. A. Oil 
Building Products isco 
Can. Steamships ...%.. 
Can. Breweries ... 
|Can. Locomotive .. 


3.34 
3.53 
3.04 
5.41 
1.93 
4.29 
12.69 
3.69 
5.93 


eeee 


|Consol, Paper 
| Consol. Smelters 
| Dist. Seagrams 


eeeeve 
eeeeetee 


akensessesee- 


2812 
35 
23 
29% 
46 
2414 
2344 
«103 
30% 
45 


3.51 
2.86 
4.35 
\ 4.02 
2.17 
5.10 
2.13 
3.16 
1.97 
2.67 


1.00 31 
1.60 35 
1.00 21 F 
2.00 21% . ‘ B 
2.75 26 
1.25 20 
1.75 25% 
9.508 105 
1.207 23% 
2.20x 46 


130 Industrial Securities 
12.5 

6.5 
15.9 
12.4 
14.5 
11.5 
24.2. 


Royal Securities Corporation 


tS 
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Consult us abow 

‘your Hard and Soft 
(Rubber and Plastic 
‘requirements all 
molded to your 
specifications. 


JOSEPH 


STOKES 


RUBBER COMPANY LTD. 
WELLAND, ONT. 


FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 


YA 

oN S 

f “dN Siena 
ae 
XN 
cS 


@ Whatever your handling problem might be-— whether it 
involves Roller or Wheel Conveyers, Trolley Conveyers, Portable 
or Inter-floor Belt Conveyers, or a specially engineered conveying 
system—take it to Mathews Engineers. They've got the type of 
expetience that builds reputations in the conveyer business. 
You'll find that Mathews quality and service are the best you 
can buy. Don't settle for less. 


‘crises and uncertainties, Invest- | of the buying has been investment 


than a 27% more favorable times- | Fanny Farme 
earnings ratio than at their 1946 | International “Nickel ., 
highs. | Oe a ad N5Se Pee 


| 

Selectivity in purchasing Shas | stceatoreiscvos 
been a big factor in the stock! yontreal Loco. ....... 
markets in the past few years. Moore Corp. .......... 
This is well illustrated by the Nat. Steel Car 
action of the 25 stocks, Of these, Page Hersey 
11 stocks are selling above their Powell River ; 
1946 high and 14 are still below; Walker Gooderham ... 38.19 1 
their 1946 prices. | George Weston 2.72 0 


be : 
Evidence of Selectivity For latest fiscal year reported. 


t Equivalent of old stock. 
This factor of selectivity is con- 

sidered likely to play an even 
bigger part in stock purchasing 
in the immediate future. Whether | alee Uden mmaiens deae to 
or not all-out war comes, Canada| ‘"eir Per share earnings and to 

(and. the United States) is ex. | their indicated dividend rates. 
pected to have more or less of a| Jf an investor bought one com- 
war economy for some time with |mon share of each company shown 
large orders expected for heavy |at its 1946 high price, he would 
industries and producers of basic| have invested $988.63. If he had 
materials. had this investmen: for the whole 
. year 1946, he would have received 
a cai Sees ee aie total of $34.05 in dividends for 
stock markets. The base metals, | ‘te year. This would ave nam an 
steels, machinery, oil and railway | 2Verase return of 3.44% on his 
groups and papers have been| /"Vestment. | 
especially strong, Continuing] One share of each of these 25 
weakness is evident in the gold|Companies would currently cost, 
mining stocks due largely to fear| the investor $957.77 or still 3.1% 
of higher costs and loss of man-|/ess, than at the 1946 high: prices. 
power as a result of the Korean| On the basis of the dividend rate | 
situation. rs | shown in the table, he would re- | 
Eviden : ie 28 | ceive a total of $53.65 a year in| 
anvidence, of this selectivity is) aividends—~ 81.19 more than from 
groups of 25 stocks shown in the the grout stocks in 1946. This | 
accompanying table. Of these,| WOUld indicate an average return | 
14 stocks are now selling at|°f 5.61% on his investment. Aver- 
above their prices on June 15,|28¢ of the individual returns is | 
1950 (i.e. just before Korea), one|™"?%- aS 
is equal to its June 15 price, while | At their June 15, 1950 prices | 
10 are still below their June 15,/0ne share of each of these 25) 
1950 prices. Wide variations are|Companies would have cost $924) 
shown in the price differences by |—Slightly lower than at present. 
the individual stocks. Even in the} In other words a 3% smaller | 
first part of this year (prior to|dollar investment now would 
the Korean situation) individual |mean a 57.7% higher cash divi- 
Canadian stock groups and in- | dend return and about a 63%) 
dividual stocks showed widely-| higher average yield return than | 
varying results in their price|at the high prices for 1946. This 
action. ‘illustrates the principal reason 
Caution continues to be the; Why investment buying has been 
predominant influence in most) 4 predominant market factor over | 
investors’ actions in view of the| the past year. The fact that a lot | 


2.77 
2.08 
1,70 
2.25 
1.54 
3.47 
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2.94 1 
1.98 
5.30 
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§ Paid from 1949 earnings. 


ment opinion remains divided on| buying is also expected to exert 
the immediate future. Two con-|4n influence in future market 
flicting factors which investors | action as it is likely to mean a 
are trying to assess are the prob- | ———————————>——————————————_ 


ability of more inflation and of! 
higher taxation both here and in CanadaeBr ead Co. 
the United States. An important Outlook Better 


current question for Canadian in- 
Recent modest increase in the 


vestors also is what pattern New 

York stock market is likely to|pricé of bread and other bakery 
follow. So far it has not recovered | products should have a beneficial 
as rapidly or as much as the| effect of the earnings of Canada 
Canadian markets—the Dow- | Bread Co., President A. V. Loftus 


Jones industrial average still|told shareholders at the annual 
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66 
47 


14.6 
24.7 
28% 169 
3423.1 
13%t , 83 
22 5.3 
81 «NG 
30% 14.7 
35 «23.0 
36 14.1 
39% = 7.5 
36% 14.3 


3.03 
3.40 
2.42 
3.68 
3.77 
3.64 
3.56 
4.55 
3.57 
4.44 
3.02" 
2.18 


2.00 35% 
2.00 34 

1.00 19% 
314% 
15% 
19% 
8142 
21% 
48 

54 

4634 
26% 


0.50 
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37% 


Sh 


.20 
.80 


1 Rate indicated by quarterly dividend. 
x Includes extra $1 paid in Feb., 1949, and in Feb., 1950. 


At their 1946 highs these stocks | 
were selling at an average of 15.2| 


smaller floating supply of stock 


available in the stock markets. 
The mythical investor would be times earnings for the past pre- 


buying the above 25 stocks cur-, vious fiscal year. Now they are 
rently at a 27.6% stronger position selling at an average of about 
in relation to their total earnings | 11.0 times earnings for their last 
‘or the last reported fiscal year.| reported fiscal year. 
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Eagle fy Star 
Insurance Company Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


The 


British Northwestern 
Fire Insurance Company 
* 


Security National 
Insurance Company 


HEAD OFFICE FOR CANADA 
217 Bay Street * Toronto 


acl, for Chenin R. Saree Manager 
BRANCH OFFICES— Montreal, Winnipeg,Calgary, Vancouver 


Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, Hamilton, 
Winnipeg, Calgary, Vancouver, Charlottetown, St. John’s, Nfld. 


Coming Events. 
Cast Their Shadows! 


Is your boy to have the advantage of a complete 
education? If you are here to pay for it, he 
certainly will! But what if you are not here 
when the time comes? 


Fathers with cherished dreams for their children 
cannot afford to take any chances .. . especially 
since it is 80 easy to guarantee the fulfilment of 
plans through the wise use of Life Insurance. 


Modern Life Insurance is so flexible it can be 
arranged to provide money when it is needed for 
almost any purpose. Manufacturers Life repre- 
sentatives are trained to help you guarantee 
fulfilment of your family plans in the most 
economical and practical way. 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


3 Established 1887 
, HEAD OPFics TORONTO, CANADA 


Write Today For Catalogs MD 50 and 848 
MATHEWS CONVEYER CO. LTD. 


PORT. HOPE, ONTARIO 


HAMILTON - 
HALIFAX - SAINT JOHN - FORT WILLIAM + REGINA 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON + EDMONTON 


ENGINEERING OFFICES: 
SALES AGENTS: 


TORONTO - 


high. 
What the Table Shows |. 


MONTREAL 
since) and the current price of 


market leaders are related to 


‘When you 


Aandunttten. Typed, ox Drawn 
EASIER ~ AT LOWER OVERALL COST. 


need copies in a hurry ... modern A. B. Dick mimeo- 


graphs dash-off, faster and easier than ever before, sharp, clean, 
permanent black-on-white copies (or in 2~3—4 colors at one 
time) .. . yes, up to 180 copies per minute of hendwriting, letter- 
ing, shading, typing, illustrations ...and also, photochemical re- 
production of intricate line drawings, insignia, trade marks, etc. 

Modern A. B. Dick mimeographs give you many exclusive 
features, such as Roll-Type Feed, Three-Way Copy-Positioning, 
and loading of Feed Table with finger-tip, single lever control. 


These exclusive features, 


and many more, together with new 


cagdars A. B. Dick supplies and accessories, make A. B. Dick 
m graphs outstanding for use on more jobs—and more kinds 


of jobs~than at any time befo 


re! The name A. B. Dick on any 


mimeogtaph product is your GUARANTEE of finest perform- 
ance for ~ duplicating purpose~at lower overall cost! 


A. B. Dick 


mimeographs 


are for use with all makes of suitable 


‘stencil duplicating products. The model best suited to your exact 
soaiinasnead may 8 be immediatel¥ available, but your pa- 


tience will be 
coupon today. 


For full information, fill in and mail the 


OS © OO SO OOS OSS OS CSS BESTE EARABDABDAGOME 28S DESRSERBOESDS®S 


| A-B-DICK 


QUE FIRST.HAME IN MIMEO GRAPHING 
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NOME, conc sdavscccascbdcecesessosbsgcocdavaddnceuscd CONNOR. « Peewee eee eeeeeee onee 


THE MIMEOCGRAPH COMPANY, itd. 

189 John St., Terente, Onterie 

Gentlemen: Free, and without obligation: __ Z 

B sone | es aay” wet yr anal cnttes of &. B. Dick mimeographs. 
llustrating the complete, new 

A. S Dak see pi and i 


oO T would like 4 demonsation of the new A. B. Dick mimeograph. 
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being about 5% below its 1950| meeting. Bread for some years 


has sold at a price which does 
not give an.adequate return on 


In the accompanying table, the |the dollar value of sales and, 
1946 high prices (adjusted in cases | Walle 
where stock splits have occurred | 


bread prices remained 
stationary during-the past year, 
there were substantial increases 


the common stocks of 25 Canadian |!" the selling prices of almost 


|all other commodities of a similar 


nature, 


The record volume of sales, 
$17,501,000 in the year under 
review, was not reflected to any 
adequate degree in satisfactory 
net earnings ($126,048), General 
Manager W. S. Antliff told the 
annual meeting. However, the re- 
cent increase of one cent per 
loaf should enable the company 
to make a more reasonable show- 
ing in the new fiscal year, though 
costs are still advancing. 

Many of the larger plants have 
been re-equipped with the most 
rmodern production facilities and 
with most of the modernization 
work completed, operating costs 
will reflect an improvement, 


COMPANY 
REPOwTS 


To assist readers in appraising and 
comparing. .company financial state- 
ments, The’ Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


HAHN BRASS CO. net profit for 
the year ended ;June 30, 1950, 
amounted to $105,053, down 10.1% 
from the previous year’s net of $116,- 
729. Buildings and equipment were 
kept in good repair and capital ex- 
penditures of $37,084 were made with 
further substantial” expenditures 
contemplated in the coming year, 
President Alex F; Hahn states. 


_ INCOME ACCOUNT 
Years Ended June 30: 1950 
Net earnings§ . ’ 


Surplus for year 085,4 
$After deducting unstated depreciation. 
aDeficit. 


2.88 i 
Pi osveceevoeesgs*000+0.20 1.00-+ 0.20 
Commont .....0...- 3.60 4.07 
Common? | 2.48 2.77 
WONG: Vics cass os. s*4.30+ 0.20 0.60 -+-0.20 
+Before (tafter) participation. 
*$4 on each stock paid out of surplus, 


CONDENSED BALANCE SHEET 
As at June 30: 1950 1949 
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C-[-L announces 5 
aq new. service fo 


the Canadian . 
Petroleum Industry 


ON 


DU PONT TETRAETHYL LEAD COMPOUNDS 


AND 


OTHER DU PONT PETROLEUM ADDITIVES © 


(Anti-oxidants — Metal Deactivator — Dyes) 


- 


Effective September 15th, the new Tetraethyl Lead Sales Department of 
Canadian Industries Limited will handle the sales and service, in Canada, 
of Du Pont Tetraethyl Lead Compounds and other Du Pont Gasoline and 
Lubricating Oil Additives. This arrangement will provide the Canadian 
oil refining industry the experience, research facilities, and “know how” 
of the Du Pont organization coupled with the immediate availability of 
Canadian sales and service personnel. Initially, offices of the new Depart 
ment’ will be located at 80 Richmond Street, West, Toronto, and C-I-L 
House, Montreal. 


’ 


TETRAETHYL LEAD 
COMPOUNDS 


CANADIAN INDUSTRIES LIMITED 
TORONTO and MONTREAL 


‘ 


wh 





ACOUSTI- 
CELOTEX 


sound Conditioning 
and 
Acoustical Products. 


Modern Sound Conditioning is important wher- 
ever people congregate for work, play or rest. 
Acousti-Celotex Sound Conditioning products 
already provide lasting, built-in quiet for build- 
ings from coast to qoast. 


Easily and quickly installed, Acdusti-Celotex 
requires no special maintenance. Can _ be 
painted and washed repeatedly without reduc- 
ing its sound absorbing efficiency. 
Get.in touch with our nearest branch 
q for Consultation and Estimate. 


Dominion Sound Equipments 
__ Limited 
Head Office: 4040 St. Catherine St. West, Montreal 


Branches at: Halifax, Saint John, Toronte, Winnipeg, 
Regina, Calgary,..Edmontpn, Vancouver. 
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I ncorporated 1855 


ie Know what questions 
me they'd ask your wife? 


IF death robbed your family and left them without your 
support . . . if your wife were deprived of your present 
income, can you imagine her next step? 
Her “job” has been caring for your home, your family 
. and you, for several years, Now she must look for another 
kind of job. Her first interview might be like this: 
“What are you trained to do?” 
“How long is it since you held a job?” 
“When your children are sick, have you someone in 
charge to look after them? Would you have to be 
absent on their account?” 


Could your wife give satisfactory answers? Perhaps she 
would be told: “We’re sorry for you—but after all, we can 
get single girls who can stay on the job...” 


But you can spare your family this needless shadow on 
their lives—NOW! ‘Your Norwich Union representative is 
personally interested in your family’s welfare. Let him work 
out a low-cost, program of adequate insurance for you. 


IT CAN HAPPEN ANYTIME 


Even careful persons like yourself usually experience .a Fire 
...a@ Burglary ...or any one of the many Unforeseen Hazards 
that jeopardize your happiness. Now is the time to review your 
program with a Norwich Union agent. . . learn how surpris- 
ingly little you need pay for adequate protection. Norwich 
Union agents take a personal interest in your particular 
problems . . , and remember, there is 

-no obligation! 


: oh ‘D. ome Tax CN Net Revenue 
Higher U. S. Corp. Inc Gein pon 


y 


Rate Likely Effective July I 


_ U.S. corporations will be sub- 
ject to higher corporate income 
tax rates effective July 1, 1950, 
under the “interim” tax bill now 
pending in Washington. 

Under the tax bill a 25% 
normal tax rate would apply to 
all corporation earnings and a 
20% surtax would be levied on 
that portion of a company’s earn- 
ings in excess of $25,000 a year— 
e.g. a firm making $100,000 a 
year would pay 25% on $100,000 
plus 20% on $75,000. So the ef- 
fective rate on no company would 
ever quite reach the top combin- 
ed 45% rat because of the $25,- 
000 exception from the surtax. 

(Maximum Cana‘ian corpora- 
tion income tax rate currently 
applicable ‘is 40%—33% federa! 
rate on income over $10,000 and 
7% provincial/ for Ontario and 
Quebec. This will also be raised 
to 45%, effective from Sept. 1, by 
Finance Minister Douglas Ab- 
bott’s new tax proposals which 
raises the federal corporate rate 
by 5%.) 

The full new U.S. rates would 
be effective on all incomes earn 
ed after Dec. 31, 1950. One half 
of the rate increases would apply 
to:all. 1950 calendar year corpora- 
tion earnings. 


Not* all. companies will pay 
higher taxes under the Commit- 
tee’s bill due to elimination of 
the existing “notch” rate of 53% 
for that portion of a corporation’s 
earnings between $25,000 and 
$50,000 a year. This would bring 
some 33,000 corporations with in- 
comes between $31,250 and $71,- 
429 a year small tax reductions, 
Secretary of Treasury Snyder 
estimates. 

Under the present law, com- 
panies earning $50,000 a year or 
more pay a flat 38% on their in- 
come. Companies earning less 
than that ainount pay 21% on the 
first $5,000 of income, 23% “on the 
next $15,000, 25% on the next 
| $5,000 ahd 53% on that portion of 
income between $25,000 and 
$50,000, 

It is this latter “notch” ate 
that is to be elimigated. Its pur- 
pose was to smooth the transition 
from the reduced rates provided 
for small corporations to the 
flat rate applicable to the total 
incom® of all other corporations. 

The new tax bill may be out- 
moded by the middle of next year 
since the U. S, Treasury is re- 
ported working on a new tax 
program which will be submitted 
to Congress early next year. 


U. S. CORPORATION INCOME TAX 


— Effective Tax 


‘Net Income 
Cc 


2 
2 
2 


28.33 
5 19,000 


3 


36.67 
38 


3 


40 
41 
42 
43 
44.50 
44.95 
45.00 


1,000,000 
10,000,000 
100,000,000 


T.S.E. Values — 
Show Gains 


Toronto Stock Exchange quot- 


Present Law Proposed Present Law ; 
c % $ 

5 1,050 
5 2,200 


— Tax Liabilities — 
Proposed 


Rates — 


1,250 
2,500 
6,250 
8,500 
17,500 
22,000 
27,143 
28,750 
40,000 
51,250 
70,000 
107,500 
445,000 
4,495,000 
44,995,000 


5 5,750 
8,400 


22,800 
27,143 
28,500 
38,000 
47,500 
63,333 
95,000 
380,000 
3,800,000 
38,000,000 


8.33 


Boost Output 
Of Diesel Engines 
On West Coast? 


From Our Own Correspondent 


VANCOUVER—A new possi- 


| 


MONTREAL (Staff) — Operat- 
ing revenues of Canadian National 
Railways for July totaled’. $50,- 
358,000, up $8,953,000 from July 
1949. Net revenue rose $5,905,000 
to, $6,301,000. These figures do 
not include taxes, equipment, 
rentals, fixed charges, etc. 

——July: 
1950 1949 Increase 
Oper. rev. 50,358,000 41,405,000 8,953,000 
Oper. exp. 44,057,000 41,009,000 3,048,000 
Net rev. ..__ 6,301,000 396,000 5,905,000 
7 Months Ended July 31 
1950 1949 ~=Ss Increase 
Oper. rev. 306,311,000 278,179,000 28,132,000 
Oper. exp. 283,516,000 276,833,000 6,683,000 
Net rev. .. 22,795,000 1,346,000 21,449,000 


TOWN OF NEW GLASGOW, N:S. 
non-callable serial debentures sold 
to Royal Bank of Canada and Royal 
Securities at 100.40 with supporting 
bid of 100.10 by Wood, Gundy & Co. 
and Canadian Bank of Commerce. 
Cost of money to fhe town was 
3.138%. Proceeds are for paving 
($135,000) and fire ($100,000). 


MAILMAN CORP. reports that 
another 61 shares of preferred stock 
were cancelled for redemption ac- 
count, leaving 14,881 outstanding. 


NEW MONARCH - KNIT 
APPOINTMENT 


The Right Honourable 
C.M.G., C.B.E., M.V.O., President, an- 
nounces the appointment of Mr. A. W. 
Tucker as Hosiery Sales Supervisor of 
The Monarch Knitting Company, Limited. 
Mr. Tucker has been well-known in retail 
knitwear circles since his return from 


ed values at the end of August | bility that Vancouver may be-| overseas at the end of the first World 
|come a large scale diesel engine | Wer, when he accepted the agency for 
'manufacturing centre is seen in| Jerseys Limited of Toronto, In 1933, he 
‘the purchase of Atlas Imperial | 
Diesel Engine Co., Oakland, Cal., | acted as their sales representative in 


reached a new high of $9,257,710,- 
073, a gain of $628 millions over 
those of July. Most. of the gain is 
attributable to the increase shown 
by industrials. The compilation 
shows 516 industrial stocks gain- 


ing $387 millions to a value of | 
$6,738,249,952 and the remaining | 


375 stocks, including base metals, 
western oils and golds gaining 
$241 millions to a value of $2.5 
billions. 

Of the 14 industrial groups, 
90 manufacturing issues showed 
net gains totaling $82 millions 
over the previous month while 
17 oil refining issues with a mar- 
ket valuation of $1,171,468,150 
showed a net gain of $78.5 mil- 
lions. All of the industrial groups 
showed gains, construction and 
steel issues advancing $61.5 mil- 
lions, utilities $37.5 millions, 
papers $30 millions, liquors $21 
millions, motor and allied $19 
millions and miscellaneous issues 


‘showing various gains over the 
' previous month. 


The largest group in market 


| valuation was the base metals, 


41 issues of which aggregated 
over $1.5 billions, advancing $141 
millions over the previous month. 
In the producing golds, 74 issues 
gained $34 millions, 155 gold pros- 
pects were up $11.5 millions and 
50 holding mines gained $17 mil- 
lions. One of the largest percent- 


|age advances was in 55 western 
oils which gained $39 milNions 


to $235,396,238. 

At month’s end, the Exchange’s 
indices* confirmed the higher 
trend ‘with 20 industrials closing 
at a new high of 259.97, base 


metals at a new high of 137.52, | 


western oils advanced 11.23 and 
golds closed at 81.75. 

Tabled below are the different 
groups: 
Group Net Change Quoted Mkt. 

: _— —ee 


106,981 
29,058 
656,057 
523,791 
236,524 
530,118 
1,107,062 
121,020 
147,875 
1,171,468 
872,857 
74,596 
164,506 
996,336 
1,574,244 
235,396 
507,493 
74,903 
127,424 


$9,257,710 


Bond Yields 
Hold Steady 


The 40 bond yield average com- 


Agriculture 
Amusement ; 
ON as ccs c¥ans ese 61.5 
+6.5 
+12.0 


Manufacturing .... 
Miscellaneous ..... 
DOME HES acs ca vovcet 
Oil refining 


Base metals 
Western oils 

Prod. golds 

Gold prospects .... 
Holding golds 


+628.0 


.| piled by McLeod, Young, Weir 


& Co. on the basis of bond prices 
at Aug. 31, 1950, was 3.36% as 
compared with the previous 
month’s 3.37%: 

Average yields for the provin- 
cial and industrial groups showed 
an increase of 0.02% over the 
previous month while municipal 
and public-utility groups showed 
a decrease of 0.01%. 

Here is the yield average for 
each of the four separate groups 
comprising the 40 bond yield 
average:. 
peered; Reap tems 

" ug. 31 
10 nicipals 338 3.07 er : 18a 
10. Pub. Util 3. 
10 Industrials 3.61 
40 Bond Ave, 3.44 
Aver. matur. 16a 
ib ene 
Ome ioe ies Sexwdees 


3.53 
3.31 3 S 
eo 3.50 
35” 3.36 
lia 16a / 
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by the huge National Supply Co., 
| Pittsburgh, Pa. 


Atlas, whose Vancouver opera- 
| tion is Canadian Atlas Diesel En- 
gines Ltd., 1859 West Georgia, 
had diesels manufactured here 
| during the war under license, and 
| the company still has about $50,- 


/ 000 in patterns. 
“I don’t think we're going to 


| discard thes® patterns either,” 
| said one executive here, 


| This is the second purchase of 
| a local engine firm by a large out- 
| Side company in the past two 


| weeks, Vivian Engine Works Ltd., 


| 
} 
| 
| 


| 


| pioneer Vancouver diesel pro- | 


| ducer, was taken over by the 
‘large Brush Electrical Engineer- 
'ing Co. Ltd., of London, Eng. 

| Engine production and supply 
| here is becoming a more import- 


| ant business each day. The prim- | 
| ary industries, lumbering, fish- | 
|ing, mining are heavy diesel | 
| users, and the huge towing and | 


shipping fleet uses more all the 
| time. Coupled with this is the 
| vast oil field growth in Alberta 


;and the growing search spilling 


| over into B.C, 
a a 


| HOLLINGER CONSOLIDATED 
|; has granted a further 3c an hour 
| cost of living bonus to employees. 
| The bonus raises minimum pay of 
i'miners to $1.03 an hour and for 
helpers from 93-to 96c an hour. On 
July:26 the company announced that 
't-= 19¢ cost of living bonus being 
paid would be incorporated in the 
vasic wage rate which was 85c for 
| miners and 78c for helpers. The new 
| bonus was effective Sept. 7. 


i 
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Forget old-time ideas about care and 
greasing needed to keep . motors 
running! * 


The new Westinghouse Life-Line 
Motors eliminate need for periodic 
lubrication. Double-width ball bear- 
ings afte prelubricated with specially 
treated lubricant—and factory-sealed 
to keep dirt out and grease in, for the 
life of the ing. 

Greasing schedules can be forgot- 
ten. ‘Motors may be installed in in- 
accessible locations. Machines no 
longer need be dismantled to grease 
motors. | Failures caused by excessive 
or improper lubrication can be pre- 
vented. Multiply these advantages by 
the number of motors in your plant! 


Contact your nearest Westinghouse 
office for details on your require- 
ments. Canadian Westinghouse Com- 
pany Limited, Hamilton, Ontario. 


2004-100. 
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DOMINION STEEL & COAL) 


CORP. has 1,039,083 $25 par class B 
shares outstanding. 


joined Mercury Mills in Hamilton and has 

Toronto and vicinity for the past sixteen 

years. 

oN RSET ASANO TRAE 
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Pea PT Lent Poeererrere arts eset 


One-third of Canada's retail dollars are spent in Québec Province, yet many 
distributors have failed to win their full share of this rich market. Those who 
have, know the secret: You can’t build peak sales in Québec without 
ZONE 2 — a half-billion dollar retail market! These alert merchandisers know 
thac the best way to reach ZONE 2's 1,372,125 French-speaking customers 
(more-than 14 the Province’s total) is through the ZONE 2 Dailies. 
Overflow circulation of ‘‘outside”’ dailies is negligible. 
The ZONE 2 Dailies blanket the urban areas of Québec City, Trois Riviéres 
and Sherbrooke — provide unbeatable coverage of the entire area of ZONE 2. 
This vase area east of the Montreal and Orrawa Valley districts abounds 
with progressive industries, fisheries, farming, lumbering and mining 
communities. Advertising in ZONE 2 Dailies taps a rich vein of payroll 
dollars from ‘pulp-and-paper, aluminum, hydro-electric, asbestos and other major 


enterprises. It will help you build your full sales potential in the 
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WILSON:SCHOOL COACH BODIES 


- agg ase EY ogh att 
RCE MLL 8 838, 


@ WIDE emergency door 
with grab handle 


won't 


lord Barnby,| Located at left rear. 


i 


prosperous Québec market. 
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. 
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contort 


’ 
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Easily mountable on any conventional 
flat face cowl chassis 


The ONLY All-Steel School Coach 
- Body that is 100% Canadian-Built 


That’s why School Boards and Muni- 
cipalities are now asking for ‘Wilson 
School Coach Bodies by NAME! 
They KNOW from their own experi- 
ence or that of other school boards 
and municipalities, that nowhere can 
they get GREATER PROTECTION for 
their charges at such LOW COST. 


LIGHTED DOOR STEPS are made of 
checkered, NON-SKID metal plates. 
Seat frames are seamless steel tubing 


‘ —electrically welded. All seats, in- 
cluding the driver's, are SPRING- 
CUSHIONED, upholstered in attract- 
ive, hard-wearing, leather fabric, 
Coach is FULLY VENTILATED for 
maximunt passenger COMFORT. The 
especially TOUGH linoleum coach 
floor covering is securely bonded to 
the STEEL FLOOR. Body panels are 
die-formed, rivetted at joints. Dam- 
age from vibration, corrosion and 
rust is practically eliminated by 
HEAVY COATS OF INSULMAT on 
inside of body, sub-frame and 


skirting. 

that Il s : 

epint extdeetalty, Full Details, Plus Illustrated Catalogue, Mailed on Request, 
DISTRIBUTORS 


ALBERTA — Edmonton Truck Body Works, 
10971 102nd $t., Edmonton. 


BRITISH COLUMBIA — Truck & Bus Equipment Ce, 
Ltd., 1165 Seymour St., Vancouver, B.C, 


TTR Matyi) 


LIMITED 
1466 LAKESHORE RD., LONG BRANCH, ONTARIO 


QUEBEC — Royal Truck Equipment Co., 
Canada Cement Bidg., Montreal. 


MANITOBA and SASKATCHEWAN — Lawrie Wagon 
& Carriage Co. Lid., Winnipeg, Man. 
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ZONE 2 DAILIES 
GIVE FULL COVERAGE 


Le Soleil and L’Evenement-Journal 


Total Net. Paid, Circulation 117,026* 
QUEBEC ‘CITY. Also, lower St. Lawrence 
and Gaspe; industrialized Chicoutimi- 
Saguenay; mineral-rich Northern Quebec, 


Le Nouvelliste 
Total Net Paid Circulation 23,916* 


TROIS RIVIERES. Also, Cap de la Made« 
leine; south shore St. Lawrence; St. Mau- 
rice Valley ‘lumber. a pulp region; ine 
dustrial Shawinigan Falls and Grand’Mére, 


La Triburie 
Total Net Paid Circulation 19,736* 


SHERBROOKE... Also, wealthy agricul- 
tural and industrial Eastern Townships 
region, including Pere summer colonies 
and resort hotels. 


*160,678 —. Combined Net Circulation of 
ZONE 2's three papers. A.B.C. second 
quarter of 1950. 


For brochure fully describing this rich 
heart of the Quebec market, write, ‘phone 
er wire to 


A. H. Toppin. 9 Toronto St., Toronto 1 
Tel. ELgin 6922 


_LESOLEIL 2 Nowvelliste LA TRIBUNE. 


Québec City Trois Rividres, Sherbrooke. . 





WESTERN SAVINGS 
ES ROWNO. WOH UOLO) | 


== weao orrce. winnecg ——— 
BRANCH OFFICES, 
Ageney Building, Cémenten, alte. 
22 ABth Ave., W., Calgary, Alte; 
MeCellure-Mift Buliding, Regine, Sesk, 
407 Avenue Building, Sesketeen, Sask. 
A Royst 8 Bert Building, Branden, Men. 


Forget old-time ideas about care and 
greasing needed to keep motors 
rusning! : 

The new Westinghouse Life-Line 
Motors eliminate need for periodic 
lubrication. Double-width ball bear- 
ings are prelubricated with specially 
treated lubricant—and factory-sealed © 
to keep dirt out and grease in, for the 
life of the bearing. 


Greasing schedules can be forgot- 
ten. Motors may be installed in in- 
accessible locations. Machines no 
longer néed be dismantled to grease 
motors. Failures caused by excessive 
or improper lubrication can be pre- 
vented. Multiply these advantages by 
the number of motors in your plant! 


Contact your nearest Westinghouse 
office for details om your require- 
ments. Canadian Westinghouse Com- 
pany Limited, Hamilton, Ontario. 
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‘The London & Lancashire 
‘Insurance Co. Ltd. 
e 
‘Mercantile Insurance Co. 
e 
Quebec Fire Assurance Co. 
cm 


The Queen City Fire , 
. Insurance Co. 
* 


‘Hand-in-Hand Insurance 
Company 
® ae 
The London & Lancashire 
Guerantee & Accident Co. 
& 


Merchants Fire Insurance Co. 
es 
i Law Union & Rock . 
Insurance Co. Limited 
al 


| Offering 


SECURITY & SERVICE 


in these types of, 
insurance , 


4 FIRE 

* INLAND MARINE) 

& AUTOMOBILE , 

( LIABILITY 

‘Je ACCIDENT ‘& ~ SICKNESS 
* PLATE GLASS. 

* BURGLARY, 


Increase Revenue? |Will Expand 


(Continued from page 8) 
an all-time high. Main source of 
extra revenue should come from 
luxuries such as tobaccos, soft 
drinks, popcorn, peanuts, chewing 
gum, automobiles, race _ tracks, 
sports, etc. I am satisfied that any 
extra revenue cannot possibly be 
taken from tradesmen, mechanics 
or railway workers. This would 
be suicidal. The limit of taxation 
in these brackets has been 
reached, Our government could 
derive added revenue from excess 
profits of large corporations. And 
millions could be realized from 
state lotteries such as operate in 
Australia. 
a7 . » 


J. R. PETRIE, Canadian ‘Tax 
Foundation, Toronto 


The answer depends on how 
much extra revenue is needed. 
Immediate ‘requirements should 
be met entirely by taxation and 
the budget should be kept in bal- 
ance. Increased taxation coupled 
with the rising cost of living 
means lower living standards for 
most Canadians, Fiscal policy 
should be formulated so as to 
create the least possible inflation 
by pressure, reduction of living 
standards and an incentive to pro- 
duce. Increased taxes should fall 
as much as possible on economic 
surplus rather than on costs. Thus 
a combination of taxes on corpor- 
ate income and selected non- 
essential commodities appears to 
be indicated. I am generally in 
agreement with the budgetary 
proposals put forward by the 
Minister of Finance on September 

C4 7 . 


HAROLD A. SMITH, President, 
G. W. Robinson Co. Ltd., Ham- 
ilton 


In the past Canadians have 
accepted every tax burden made 
necessary by emergencies, They 
have not changed in their atti- 
tude. Additional taxation always 
carries with it the necessity on 
the part of the taxpayer to care- 
fully scrutinize all expenditures 
ahd eliminate those not absolutely 
essential. Taxpayers feel however 
that the lead and example should 
be set by the Government in its 
own expenditures, So far there is 
no great evidence of this being 
considered or put into operation 
in any government department. 

a * a7 


STUART THOM, Taxation Spe- 


cialist, Torento 


Taxation policy must be re- 
lated to the amount of additional 
revenue required. Corporation tax 
rates are approaching top limits. 
Higher personal ingome tax rates 
will produce substantial amounts 
in a hurry but largely at the ex- 
pense of a limited group of tax- 
payers. kh fully agree with the 
Minister of Finance that this 
source of revenue should be re- 
served for emergency conditions. 
Until then increased taxes on 
luxuries and nonessentials will 
assist in controlling inflation and 
Will spread the tax burden more 
equitably. 

* e * 
GEORGE N. THOMAS, Manager 

Harrison & Company, Winnipeg. 


If, as appears likely, the Fed- 
eral Government will need more 


revenue for defense- purposes in |} 


spite of recent tax increases, it 
seems logical as first step to 
drastically reduce expenditures 
im non-defense, administration 
and nonessential services: Fol- 
lowing this, luxury taxes should 
be further increased and tax rates 
op personal income raised. Some 
realignment of taxing power 
might be made with the provinces 
regarding: succession. duties, 
amusement and gasoline taxes 


BANK OF CANADA 


Sept. 6 Aug. 30 
1950 1950 
Liabilities 

5,000,000 5,000,000 

,050,367 10,050,367 

.+ 1,310,899,360 1,303,099,234 

Deposits 


Govt. ef Can. . 13,181,601 32,392,928 
ks .. 517,637,090 555,718,073 
246,594,991 234,668,772 


777,413,682 822,779,773 


192,264,114 98,068,839 
20;989- 21.209 
192,285,103 98,090,048 
18,523,006 18,196,144 


Total liabs. ...... 2,314,172,418 2,257,215,566 


e: 
+S. 219,969,123 153,130,039 
79,149 93,962 


Total 220,048,272 153,224,001 
Subsid. coin .... 558,617 554,911 
Vv.: 
Gov, sh. term . 1,425,534,169_ 1,414,321 ,675 


Oth. gov. sec. . ,509,670 569,434,012 
Oth . 60,315,980 60,460,009 


Total invest, .... 2,034,359,819 2,044,215,696 


Total share cap. 
BE CORT co iscnecc 25,000,000 
Premises 


5,150,796 
29,070,162 


25,000,000 
5,159,681 
All other assets . 29,046,029 
renee dereeee 


2,314,172,418 2,257,215,566 f 


AUMAQUE GOLD MINES drill 


-| hole No. 211 in the northern part of 


its property under the old hole No. 42 
has returned values in copper, silver 
and zinc, From 326 to 522 ft., selected 
sections returned values from trace 
to 0.14 oz. silver, trace to 0.25% cop- 
per and 0.25% and 0.40% zinc. As 
there is believed to be a possibility 
that this core length may represent 
the “outer” skin of an ore body, a 
deeper drill hole will now be put 
down to beg this possibility. © 


GOLDFIELDS URANIUM reports 
surface exploration of a number of 


| showings has indicated radioactivity 
‘| over a length of 500 ft., open at both 
ends, parallel 


which would produce more rev- 
enue /for Federal Government. I 
believe there should be some 
cohtrol over tising wages and 


prices if increased taxes are to be | 


willingly accepted. 
* ™ ” 
G. 8S. THORVALDSON, President, 
Income Tax Payers’ Association, 
Winnipeg 


A primary requirement of taxa-' 


tion policy is to tax all income 
and profits and allow none to 
escape taxation. Despite legisla- 
tion of the last few years, loop- 
holes still exist whereby co-opera- 
tive and mutual companies are 
able to escape their fair share of 
the tax burden. Plug these 
loopholes. That alone will nearly 


make up present revenue de-| 


ficiencies. 

Me ~ * 

JACQUES VERREAULT, News 
Editor, Action Catholique, Que- 
bec, Que. 

The worst would have been an 
increase in personal income tax. 

Instead of having recourse to it, 


the Minister of Finance has added | 


to the taxes on what we call 
luxury items. 
It is a very unhappy thing that 


the country has returned to a} 


wartime budget. 

And whose fault is it? 

In the very first place, it is 
because Russia does not play fair, 
playing as if all the organization 
of the United Nations is falsified. 
If we cannot affirm “categori- 
cally” that Moscow wants war, 
we must admit that the Commu- 
nists want to dominate Europe, 
Asia and the Universe. 

Alas: 

To exercise the international 
policing job, the U.N. must have 
some force at its disposition. This 
force will be furnished it by 
those people who believe that the 
survival of a society of nations is 
still the best means of protection 
against the ogres. 

The Canadian contribution to 
the constitution of this force is 
part of the reason for augmented 
taxation. The defense of our own 
territory will absorb, meanwhile, 
the principal part of these taxes. 


At Moose Jaw 


’ British American Oil Co. has 
announced the second big step in 
in its Western Canada oil de- 
velopment program. The com- 
pany will soon commence a large- 
scale expansion program at its 
Moose Jaw refinery. Crude capa- 
city will be upped from 6,000 to 
10,000 bbls. a day. , 


The program will include in 
stallation of a catalytic cracking 
unit, a coking plant, a thermal 
cracking unit, catalytic polymeri- 
zation equipment, additional 
tankage, water facilities, etc. En- 
tire project will cost several 
million dollars. 


It is expected that the project 
will be completed in 15 to 18 
months and that the expanded 
refinery will employ an addition- 
al 40 to 50 men on its permanent 
staff bringing total up to around 
175. During construction work 
employment will be provided for 
approximately 500 workers at the 
| peak. 


Gasoline production can be 
boosted in the expanded refinery 
from 115,000 to 227,000 gals. a 
} day. Quantity of gasoline, solv- 
ents and light fuels produced per 
bbl. of crude oil will be greatly 
increased in the new refinery. All 
of the crude used will be Cana- 
dian, much of it to be purchased 
from independent Canadian pro- 
ducers. 

After the Interprovincial Pipe 
Line has been completed as far 
‘as Regina and the branch pipe 
‘line from the main line into 
Moose Jaw refinery has been 
installed by the B-A *Saskatche- 
i Pipe Line Ltd., crude oil 
processed at the Moose Jaw re- 
finery will be transported via 
these pipe lines. All the produc- 
tion will be marketed in Saskat- 
chewan and in Manitoba. 


| Upon completion of the ex- 
pansion at Moose Jaw and the 
new refinery now being built at 
Edmonton, B.-A’s total Western 
Canadian refinery capacity will 
be in excess of 24,000 bbls. per 


day. 





LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory with 
the furniture best suited to your processes. 


rranx 6. MicKKAY co. ir. 


36 Wellington St. E. 


Elgin 6035 > ~ 


Torente, Onterio 


Have YOU secured YOUR 


BRIT 


Travel Requirements ? 


If not, don’t delay. Every one of these British Railways 
services may be arranged here, before you leave. 
Convenient and economical. - 

@ RAIL tickets and reservations. Be sure to purchase 


MILEAGE COUPONS, of savings up to 32%, 
for go-as-you-please travel (Coupons NOT 


obtainable in the British 


Isles.) 


@ Delightful SIGHTSEEING TRIPS and TOURS 
by rail, motor coach, steamer. 


@ CHANNEL STEAMER 


‘SERVICES — direct 


links between Britain and Ireland, Britain and 
the Continent. Cabin reservations made here. 
@ HOTEL reservations for outstanding hotels. 


Typical of DEVALUATION SAVINGS — 
London to Paris by train and steamer for as 


little as $10.16. 


CONSULT YOUR TRAVEL AGENT OR THE BRITISH RAILWAYS OFFICE 
\ 9 Yonge Street, TORONTO, Onterie. 


For illustrated literature, write Dept. 59 


BRITISH RAILWAYS 
i eincieeeL 


The new dictation method thats sweeping 


the executive world ! 


The revolutionary new Time-Master has captured 
the imagination of executives and secretaries all 
over Canada and the U.S.A.! 

Dictaphone’s Time-Master releases bosses and 
“Girls Friday’”’ who are habit-chained to time- 
wasting shorthand. 

Electronic Time-Master (a fitting climax to 
Dictaphone’s 55 years of leadership in the 
industry) is the easiest to use, most nearly fool- 
proof dictating machine yet engineered. It’s the 
first and only dictating machine to record on a 


mailable (fits in a standard envelope), fileable 
plastic belt! (Memobelt). 


DIGTAPHONE 


Cuts Costs.. increasgs productivity 


PLASTIC BELT! 


Mail it!: File it! 


Simplicity itselfto use! | 


Faithful whisper-to-shout voice onan 


... recorded at constant groove 


Uniform, 


measured backspacing from start to finish . ; ; 
easier for you, faster for your secretary. 


Want proof ? 


Prove to yourself how British-built Time-Master 
ives your dictation wings! Let us install Time- 


aster equipment for you and 


secretary 
You use it right in your office under normal 


working conditions. 


your 


Or if you prefer, we'll send you complete 
Time-Master literature. Use the coupon below. 


ELECTRONIC DICTATION 


Only Dictaphone Corporation makes Dictaphone* Machines (*Trademarh regictered) 


- 


ee ana anes 


Dictaphone Corporation Limited, Dept. pe} 10.4 
629 Adelaide St. W., Toronte 


[_] Please send literature en the Dictaphone Time-Master. 
[_] Please call for appointment to install Time-Master for trial. 
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IN. ELECTRICAL CONDUCTOR 
DESIGN AND PRODUCTION 
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LIMITED 


FEDERAL WIRE & CABLE COMPANY 
Gahan, 


GUELPH 





————" | LONDON CALLING—Bg Adelphi 


Norman McCuaig has been appointed 
Sales Manager of CONFIDENTIALLY 
YOURS, the new personalized advertising 
column which begins publication in the 
first January issues of the Big Four 
National Week-End Newspapers. 


CONFIDENTIALLY YOURS is a subsidiary 
of Barbara Brent Inc., publisher of Bar- 
bara Brent's BUYS and WHYS which has 
been appearing in 120 Canadian news- 
papers for the past four years. 


P HAVE YOU 
MET THIS 


if mot and you need evelopes 
you con get acquainted today by 
writing to National Paper Goods, 
Hamilton, makers of Canada's 
finest line of safety seal envelopes. 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Toronte, Montreal, Winnipeg, Halifax and 
Vancouver 


HOW TO INCREASE 
YOUR SALES? 


Write us for free sample 
copy of our September 


M.B.1, RESEARCH BULLETIN 
M. B. I. CONSULTANTS 


Management, Business & 
Industrial Consc:ltants 


1433 Crescent St., Montreal, Que: 


Govt. Recess Fans Churchill- Attlee Feud 
House of Lords Reforms Seen Hastened 


LONDON—Of necessity these 
notes are being written on the 
eve of the semi-emergency recall 
of Parliament. The House of 
Commons is an_ unpredictable 
place and I shall not venture on 
prophecy but perhaps one or two 
program notes might not be out 
of place. ' 


' The recess has prodyced a per- 

sonal feud between Churchill and 
Attlee which may take any form. 
The old warrior loves a scrap 
but Atilee is slow to anger. 
Equally the old warrior is swift 
to forgive but Attlee has yet to 
prove that magnanimity is one 
of his qualities. 


* * * 


Certainly Attlee’s charge on 
the radio that. Churchill shirks 
his parliameptary duties and 
merely uses the House as a 
sounding board for his speeches 
is pretty hard hitting for a ban- 
tam. Encouraged by this, all the 
commentators are 
vying with each other in ridicul- 
ing Churchill although they are 
always careful to remind us 
that he was a great man in the 
war. 


With the exception of the Mail, 
the Express and the Weekly Re- 
corder, there has been no cor- 
responding championing of the 
Tory Leader, The result is that 
in certain sections of the Con- 
servative Party, especially among 
the younger members, there are 
renewed mutterings that the old 
man should give up the leader- 
Ship of the Opposition and con- 
tent himself with the role of 
Elder Statesman. 


Automatically the limelight 
falls on Eden, who has been 
visiting the British Embassy at 
Vienna but will be back on the 
job for the opening. As is well 
known, Eden’s father had such 
a volcanic temper that Anthony 
has ever since detested a brawl. 
It is well known -that he does 
not always approve of Churchill’s 
tactics but he will. not be 
enticed into any attack against 
him. The Crown Prince must 
never rebel against the Emperor. 


Churchill may ride the storm 
but the wind is blowing hard at 
the moment. 


= * * 


Member-Turned-Peer 
Bids To Retain Seat 


As an overture to the re- 
assembling the former Quintin 
Hogg, M.P. now made Viscount 
Hailsham by the death of his 
father, issued the correspon- 
dence between himself and Mr. 
Attlee. 

When. his father. died, Hogg, 
who is a clever lawyer, wrote 
to the Prime Minister asking to 
be allowed to remain in the 


‘| House of Commons and save his 


Whether you want the manager, 
the stock room clerk or the kid 
who sorts the mail . . . cover all 
your departments in seconds! 
ELECTRO-VOX intercommunication 
systems eliminate confusion, con- 
serve anergy, save time and 
money with just the flick of a 
convenient key. ‘ 


Nation-wide ELECTRO-VOX ~has 
factory-trained installers and 
‘service men, a policy of'undivided 
responsibility. 


MAIL THE COUPON FOR FULL 


ADDRESS teeeenesesegeeceaesens 


; oe see memmeme 6 ee Valen om me 9 


constituency of Oxford from a 
foolish and unnecessary by-elec- 
tion. He argued that the mere 
inheritance of a peerage should 
not automatically make a man a 
lord of Parliament. 


Mr, Attlee replied that it was 
not in his personal power to alter 
the Constitution and that Hogg, 
being a Peer, must now give up 
his seat in the Commons, 


Hogg, who possesses a quick 
temper, then wrote to the Prime 
Minister accusing him as a 
Socialist of defending the prin- 
ciple of heredity against the 
interests of justice and common 
sense, Thé letter was couched in 
sardonic terms calculated to in- 
jure Attlee’s position with his 
Party as much as possible. Mr. 
Attlee expressed his resentment, 
whereupon Hogg issued the 
whole thing to the Press, 


* * * 


- This small storm will pass but 
the incident will undoubtedly 
hasten the reform of the House of 
Lords, The principle that® the 
first maie pup of the litter should 
by the accident of birth become 
a legislator cannot be defended 
in principle although it has work- 
ed out pretty well in practice. 
What is bound to come about is 
that a third of the Upper House 
will consist of hereditary peers 


selected by themselves, and that |’ 


the remaindér will be “Lords of 
Parliament” whose titles will not 
be hereditary. 

Another change which is cer- 
tain to come will be the paying 
of members of the Upper House. 
The case of Quintin Hogg will 
again prove a spur to this reform. 
As a mémber of the Commons he 


purely a 
deliberative assembly, but I do 
not see how a ian could 
very well support or oppose a 

which solely concerned 
tish people—such as in- 


ally, the British are in a state 
of flux and important changes 
are on the way. . 

» 


Labor Congress Backs 
Govt. Stand in Korea 


The T.U.C, holding their annual 
conference at Brighton dealt a 
doughty blow to Communism by 
giving full support to rearma- 
ment and the campaign in Korea. 


But the Congress was not content 


with punching the Communists. 
By an overwhelming decision it 
landed a swift Left to the brittle 
chin of Sir Stafford Cripps. 

For two years Cripps has 
founded his financial policy on 
the voluntary ‘reezing of wages 


and the limitation of profits, But 
the T.U.C, have ended the freeze. 
From now on the Unions will 
revert to their historic function 
of advocating better wages and 
conditions for their members. 
With a nice touch of irony, how- 
ever, the Congress recommended 
that coincident with the un- 
freezing of wages there should 
be a compulsory limitation of 
profits—a rather odd version of 
“Fair Shares For All.” 


I do not think that the action 
of the T.U.C. will surprise 
Cripps. You can only keep the 
cover on a boiling cauldron for 
so long and the Chancellor was 
probably surprised that he suc- 


ceeded as well as he did. But 
when the Prime Minister an- 
nounced the all round pay in- 
creases for service men, the writ- 
ing was on the wall. Already 
the Unions are talking of a na- 
tional minimum of £5 a week. 
With the present cost of living, 
that is by no means an exor- 
bitant figure. 

Incidentally Lord Beaverbrook 
has once more shown that he is 
right even when as usual he is 
denounced for being mischievous. 
More than a year ago he produc- 
ed a policy based upon a national 
minimum of £6 a week, the 
unfreezing of profits and wages, 
and setting the pound free to find 
its. owrf level, That is practically 
what is happening now, and it 
would have been a good thing 
if it had happened when he sug- 
gested it. 

* * 

Is it a good thing to live until 
you are 94? A small London 
theatre this week produced six 


new 


S A MARKET PLACE .:. 


WOMEN’S MAGAZINES 


ARE PRE-EMINENT” 


... writes Mr. John R. Heron in the July letter of - 


the Royal Bank of Canada. 


HOW IMPORTANT IS THIS MARKET-PLACE? 


At the Ontario Retail Hardware Conven- 


. . . these authorities agree ... there’s a 
woman somewhere . . . in every sale. 


Mr. C. L. Gundy, President of Wood, 
Gundy & Co. Ltd. said in The Toronto 


Telegram, June 1, 1949. 


“Little woman 


controls nation’s purse strings.” 


Mr. Henry C. Ritz of the Murphy Paint 
Company said, that, of the paint used by 
consumers, women buy approximately 
65% and are influential in the purchase 


of 80%. 


* 


Gunther Stein stated, “Women are richer 


in property than men. 


Women control 


70% of the nation’s wealth.” 


short dramatic 
written by Bernard Shaw who 
-has attained that venerable state 


tion, February 8, 1950 it was stated: 
“Hardware men report that 70% of their 


customers are women.” 


T’eading jewellers report that from 607% 
to 75% of all watches are purchased by 


women. 


Luft Candy Corporation, New York, made 
a survey to find out who buys packaged 
candy. They found that 75% of the — 


are women. 


Other authorities have stated: ais buy 
or influence the buying of from 70% to 
90% of home furnishings, food, toilet 
goods, and women’s wear (and a consider- 
able proportion of men’s wear). 


‘ 
THE LARGEST CIRCULATION IN ITS FIELD 


. .. With the largest circulation of any Canadian magazine in the woman’s field, Chatelaine 


purchases in Canada. 


is the medium to sell products and services to women who influence the bulk of consumer 


. . . here is an audience in the most favorakle mood to receive the impact created by 
colorful, faithfully reproduced, advertisements. 


. .. put your product on display in the Chatelaine market-place, pre-eminent in the woman’s 


magazine field. 


DOMINION SQUARE BUILDING 


MONTREAL 


HATELAINE| 


The Canadian Woman's Magazine 


Crow, Lie 


INSURANCE C¢ COMPANY 1950 


sketches | of life. They were the caperings 
of an aged clown with only 


scattered moments to remind us 


that here is the man who in his 
prime forced the world against its 
will to think. 


THE TALK OF THE TOWN 


» » « September Chatelaine sets a new high standard of 
excellence for Canadian magazines ... You'll like it. 


. . . in appearance it is simple . . . classic . . . casual. 
There is lots of white space; the pages are clear and 
uncluttered; the type very easy to read; color predominates 
throughout. 


. . . a well-known Canadian designer helped to create the 
pattern . .. our new Goss equipment (part of the Maclean- 
Hunter postwar expansion program) completed the job 
and gave Chatelaine the most colorful dress she has ever 
‘worn. : 


. . « Chatelaine, more than ever, creates the perfect 
“audience mood” for her advertisers, 


HIGHER PROPORTION OF FULL 
COLOR THAN U.S. MAGAZINES 


The steady rise in quadricolor advertising is proof that 
advertisers seek color; color ‘and faithful reproduction 
of their product. 


Over 37% of Chatelaine advertising last year was in 
quadricolor. 


Leading U. S. magazines had 33% of their lineage in 
quadricolor, according to a Magazine Advertising Bureau 
report. 
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The variety of “teaching to work” at Ryerson is shown in all phases of radio. . « 


By FRANK CHAMBERLAIN 


Government, officials, educationists, busi- 
ness and industrial leaders (both manage- 
ment and labor) are tied up closely in a vast 
new educational program that this week sent 
1,000 young men and women to the Ryerson 
Institute of Technology for the opening of its 
third year. Six hundred will enter the Insti- 
tute’s doors for the first time, the remainder 
are starting their second year’s study. 


Actually, the Institute, described by some 
as “the most revolutionary advance in pub- 
lic education since Egerton Ryerson,” and 
by others (to the annoyance of the students) 
as “the poor man’s college,” is owned and 
operated by Ontario’s Department of Educa- 
tion and comes under the personal guidance 
of the Chief Director of Education, Dr. J, G. 
Althouse, and the Deputy Minister, Dr. F. S. 
Rutherford. 

But the amazing fact is that more than 200 
of Canada’s leading men and women. in 
business and industry, and this includes labor 
leaders as well as management heads, serve 
on Advisory Committees of the. 11 different 
schools that come under the Institute’s vast 
program, 


For example, sales snieehisien vice-presi- 
dents and presidents of lithographic plants, 
printing companies, newspapers, typographi- 
cal unions and top officials of magazines, 
dailies, weeklies and trade papers are listed 
on the Advisory Committee of the School of 
Graphic Arts, directed by a former Toronto 
newspaperman, Edward Parker. 


Men like George James, editor of the 
Canadian Statesman, Bowmanville; Robert 
A. Farquharson, managing editor of the 
Globe and Mail; C. R. Conquergood, president 
of the Canada Printing Ink Co, Ltd.; and F. 
G. Rolph, vice-president of Rolph-Clark- 
Stone Limited, give time, service and advice 
to the Institute. 


On the Advisory Committee of the School 
of Food Technology are the dietitians of 
stores like Simpson’s and Eaton’s, the presi- 
dents of companies like the Canadian Dough- 
nut Co., the ‘managing director of several 
big summer hotels, the steward of the Rose- 
dale Golf Club and the secretary of the 
Master Chefs’ Union, Local No, 7. 


These Advisory Committees meet four 
times a year, (subcommittees more frequent- 
ly) and advise on the course of study. They 
take a hand in selecting and buying the right 
kind of equipment. They help find suitable 
instructers. Perhaps most important of all, 
they find jobs for practically all of the grad- 
uates, 


Industry Tells of Need 


In fact, both H. H, Kerr, Principal of the 
Ryerson Institute, and C. M. Finley, the 
Registrar, are in agreement that there would 
be no Ryerson Institute of Technology today 
if enthusiastic members of some of the Ad- 
visory Committees hadn’t petitioned the De- 
partment of Education of the Province of 
Ontario and pointed out the gap that existed 
between secondary schools and universities. 
~ It was no revelation to Dr. Rutherford, On- 
tario’s deputy minister of education. For 20 
years he had seen the gap, and had known 
of the need for producing technicians with 
executive and management training — men 
and women trained for the better jobs in 
business and industry. There were two essen- 
tial factors — the educational prograrn had 
to be of short duration, two or three years at 
most, and the fees had to be reasonable. 

When the biggest rehabilitation school for 


veterans had turned out 16,000 vets in the - 


years immediately after the war and found 
places for them, it looked as if the odd-look- 
ing sprawling set of buildings and their con- 
tents in the seven-acre block bounded by 
Church, Gould, Gerrard and Victoria Streets, 
Toronto, would be sold by. War Assets Cor- 
poration, The equipment was good. Ontario 
and Ottawa had paid for it on a 50-50 basis. 
It was the opportunity Dr. Rutherford, Mr. 
' Kerr and enthusiastic members of the < 
visory Committees had been looking for. A 
deal was clinched. The equipment was ceded 


as an outright gift, the land and original 


buildings (the old Normal School and 
adjoining buildings) provided by the Ontario 


Government, and the Ryerson Institute of 


Technology was a going concern. 

When the doors were opened two years 
ago 100 young men and women looking for 
training that would equip them for better- 
paying and more satisfying jobs registered 

- for courses. There was accommodation for 
1,000, and the backers wondered if they 
hadn't made a mistake. But before the end 


@ ~~ 


The 


Member of Audit Bureau of Circulations 


of the first year there were another 100 nalism and publicity, printing and publish- 
students in the classes, and by last September ing, watchmaking, jewelry, 
the total had reached 700, plus another 1,600 general mechanical, tool design, mechanical 
night students taking advantages of 75 dif- drafting, tool and die making, metallur- 
ferent courses of study. gical technology, welding technology and 

Last May, at the end of the Institute’s photography. 
second year, 202 graduates went out into the There are 85 full-time teachers on the staff, 
world with diplomas in their hands, All but plus 10 part-time. Ten of them are women. 
seven or eight were placed in good jobs, One in five students is a girl, so this year 
thanks to members of the Advisory Com-_ the Institute has appointed Mrs, G. A. Dob- 
mittees, The few difficult to place hadn’t son, director of the School of Food Tech- 
made good students, Four hundred other nology, as Dean of Women and her job will 
students were promoted to their second year, be to look after the personal problems of the 
But 602 wasn’t the total enrolment last year. girls. All the teachers are university grad- 
There were 200 others at the Institute taking uates, by the way, most of them with M.A.s 
occupational courses four or five half days and some with Ph.D.s There are 11 different 
a week, 50 others from the University of To- departments, 
ronto taking an Institutional Management While most of the courses are for two 
course, and 125 others taking an industrial years, some run three years. Required study 
short course, is 35 hours a week for 32 weeks of the year. 

This week, with 600 new students regis- The journalism, costume design and photog- 
tering, the old buildings and the new tem- raphy courses have a third year option. 
porary ones built for veterans “rehab” . 
courses were filled to capacity. There were Extent of the Courses 
more applications than ever for night Each course naturally includes several re- 
courses. Principal Kerr and Registrar Finley lated subjects. Ra 

The journalism and publicity course, for 


thought more and more about their dream : : E 
of oaiees the whole institution from the instance, includes these subjects: English lit- 


centre of downtown Toronto into new and erature, composition, reportorial techniques, 

more modern buildings elsewhere. economics, advertising and public relations, 

news and feature writing, campus production 

‘The Role Ryerson Fills a radio broadcasting, news photog- 

eo. { : raphy, typewriting, newspaper management, 

ciea “eunataaee* Canes fee eae interpretive reporting, advertising research, 
term covering “advanced. technical educa- 


current events, political science, economic 
tion.” When I asked him how the Ryerson history, sociology, planning printing, layout, 
Institute fitted in with the great network of 


design and color, human relations, hand com- 
technical schools that have made such great position and typography, linotype, intertype 
strides in Ontario’ in.the last two decades, he 


and monotype, letterpress presswork, photo- 
quickly pointed out that they were for lithography, offset presswork, open seminars 
youngsters. The Ryerson Institute is for “old- 


and physical training. 

% The business course includes statistical 
‘ae Subs elere’ ask aed simone / control, fashion, _retail merchandising, ad- 
leave off,” he said. “There is a large group vertising and display, physical education, 
of youn g people wh a Mee ae Seale on eer commercial law and English. Costume design 
ether cannot or do not wish to proceed to 


includes dressmaking, fashion sketching, 
a University on graduating from a second- 


styling and textiles, pattern drafting and 
ary school. But they might have the ability gn ere ae ere en of cos- 
and the inclination to benefit from a techno- 3f a weenain’ wants . learn ts nay to become 
ae course of two or three years’ dura- 4 totter housekeeper in her own home, or 
ion.” C " , 

I asked him if that excluded young people See die teat ae a ee a, SaaS 
who hadn’t had the benefit of high school, Most Sabine scliemaan Aidit. nmin” 
but in later life wanted to better themselves, Registrar Finley called them—are Sleiieonics 
“Junior matriculation is required,” he ré- y ; 
plied. 


(for boys) and costume design (for girls). 
He didn’t call it that, The precise term is 


unners-up are interior design, retail mer- 
“secondary school graduation diploma.” 


chandising and journalism. 
< The demand for graduates (for better type 
“In other words, we take Students after the 
12th grade. For the science, mathematics and nl on is) hese from md ‘ae of oo 
English courses, we prefer Grade 13 stu- Se ee ee ee 
dents.” retail merchandising and watchmaking. 
There were some exceptions to this rule, 


The electronics school at Ryerson runs its 
based on age and experience. 


own broadcasting station, complete with 

; : *transmitter, control room, studios and disc- 
I asked him about the diploma courses at ; ’ Betret 

Ryerson and he an dat bese this year’s hi making apparatus, Two television broadcasts 

endar,.a beautifully printed and bound book, 


have already been made, and when the CBC 
the product of the School of Graphic Arts. 


is co, to’ go into oo Ryerson will 
; probably have several score of men trained 
Students in the School of Photography had S00 the sis that will open. 

taken the photographs, The courses include: Y h R Institut as 
architectural drafting, retail merchandis- ,, — hav on Ft band ere madi fie 
ing, industrial chemistry, costume design, 7 a i ae. = TREPM ies « aaee. 
electronics, applied electricity, radio broad- ‘*: ‘ Th = ‘cal CJRT-FM. és $ a 3,000-wat 
casting, home economics, food administra- "? eatrica Saeed > e University of 
tion, furniture design, interior design, jour- Toronto, speakers from the Ontario Associa- 
tion of Architects, and others have used the 
facilities of the station for broadcasting pur- 

poses, but these are extra-mural activities. 
The main purpose of the school of electronics 
is to turn out good engineers, announcers, 


script writers, producers and even actors. 


Not Apprentice Training 
I asked Mr. Finley if a man could learn the 


trades, such .as carpentry and bricklaying, . 


at Ryerson, He said no, 

“Such trades are called ‘indentured 
trades’,” he said. “To learn one of these 
trades one must apply to the Apprenticeship 
Branch of the Department of Labor” — that 
is, in Ontario. The student is apprenticed to 
a contractor or skilled tradesman for a four- 
year period before he can work on his own 
in his own trade. 

Putting it in another way, the courses at 
Ryerson provide a training for entrance to 


a number of occupations that require a tech-’ 


nological background, and that lie some- 
where between the recognized professions on 
the one hand, and the skilled trades on the 
other, but which involve some of the 
knowledges and skills of both. 

How much does all this cost the student? 
If he lives in Ontario and is a British sub- 
ject the fee is $53 a year. British and living 

_ outside the province: $103. If he isn’t British 
and lives outside Ontario, it’s $203 a year. 
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They Try Revolution in Traini 


in fashion designing and other courses for girls... 


ial Post 


‘ 


Fifteen Cents an Issue, Six Dollars a Year 
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and in other crafts such as gem setting, jewelry and watch making. 


How Business Aids Educators in Ryerson Institute Training .Scheme 


They Help Design ‘Know-How’ Courses 


Here are the men and women prominent 
in business, industry and the professions, 
who are technical advisors to the various 
courses at the Ryerson Institute of Tech- 
nology: 


Architectural Draughting 


Murray Brown, E. C. S. Cox, N. M. Fraser, Sec.-Mgr., 
Ontario General Contractors Assoc.; H. G. Hughes, Chief, 
Hospital Design Division, National Health and Welfare; 
D. E. Kertland, N. H. McMurrich, R. S. Morris, J. M. 
Muir, Registrar, The Association of Professional Engi- 
neers of Ontario; John B. Parkin, W. Bruce Riddell, 
Harland Steele, Prof. H. H. Madill, School of Architec- 
ture, University of Toronto; G. S. Adamson, 


Business 


E. F. K. Nelson, General Manager, Canadian Retail 
Federation; Frank F. McEachern, The T. Eaton Co, Ltd.; 
W. H. McCrae, a Simpson Co. Ltd.; E. D. Fee, John 
Northway & Son Ltd.; Douglas Crone, Managing Direc- 
tor, Retail Men’s Wear Association; J. Thomson, Presi- 
dent, Ontarié Furniture Dealers; Frank L. Quartermaine, 
General Manager, Canadian Assoc. of Radio & Appliance 
Dealers; Norman L. Birrell, Director, ia s Wear Divi- 
sion, Retail Merchants’ Assoc.; G. P. Hillmer, Inspector, 
Vocational Education Branch, Danarienant of Education; 
Alf, Hales, National Meat Director, Retail Merchants’ 
Association. 


Industrial Chemistry 


Members of the Advisory Committee not officially 
appointed yet. 


Costume Design 


Margery Smith, Helen Wilson, Amorel Kemp and 
Olive Smart, The ag Simpson Co. .Ltd.; Dora 
Mathews (Mrs.), H. J. Martin, Claire Dreier, T. Eaton 
Go. Lad.; ae “Chairman, ress Manufacturing 
Guild; Margaret Thornton, Canadian Home Journal; 
Madam Cezanne, Custom Millinery; Muriel Smith (Mrs.), 
Custom Designer; Anne W. Cameron, Inspector, Voca- 
tional Education, Department of Education; Ruth Mc- 
aime. and Country Wear; Marney Roe, Bruck 

ills ° 


Electrical Technology 


C. A. Norris (Chairman), J. R. Longstaffe Ltd.: F. R. 
Cavers, Canadian Association of Radio & Appliance 
Dealers; G. C. W. Browne, Controller of Radio, Dept. of 
Transport; H. A. Rice, Canadian Marconi Co.; W. T. 
MacQueen, The Big A Company Ltd.; E. C. Dahmer, 
Dominion Electrohome Industries Ltd.; H. R. Hilliard; 
CBC; Clive Eastwood, Chief Engineer, CFRB; T. J. 
Allard, Manager, The Canadian Association of Broad- 
casters; E. L. Bushnell, CBC; H. S. Dawson, Canadian 
General Electric Co. Ltd.; F. H. R, Pounsett, Stromberg- 
Carlson Co, Ltd.; T. I. Millen, Philco Corp. of Canada, 
Ltd.; J. M. Davidson, Northern Broadcasting Co, Ltd.; 
D. G. Geiger, Bell Telephone Co.; J, R. Bain, Dominion 
Sound Equipments Ltd.; W. L. Winter, Past President, 
Ontario Council, Radio Electronic Technicians Assoc.; 
J. T. Thwaites, Canadian Westinghouse Ltd.; S. S. 
Stevens, Trans-Canada Air Lines; D. R. George Sinclair, 
University of Torohto; S. L. Capell, Philco Corporation 
of Canada; F. E, Tewsley, Stromberg-Carlson Co. Ltd.; 
A. B. Oxley, R.C.A. Victor Co. Ltd., Montreal; B. G. 
Ballard, National Research Council. 

Radio Broadcasting 

J. M. Davidson (Chairman), Northern Broadcasting Co. 
Ltd.; Richard G. Lewis, Canadian Broadcaster & Tele- 
screen; R. F. Fraser, Canadian Broadcasting Services; 
A. A. McDermott, Horace N. Stovin Co.; C. . Me- 
Quillin, Cockfield Brown & Company Ltd.; 's. J. McKay, 
Asst. General Manager, All-Canada Radio Facilities Ltd. 


Applied Electricity 


J. T. Twaites (Chairman), Canadian Westinghouse Co. 
Ltd.; J. R. Brown, Canadian Comstock Co. Ltd.; W. 


sOlidated Press; 


Holgate, Canadian General Electric Co. Ltd.; P. J. Croft, 
Canada Wire & Cable Company; R. L. Mooney, Square D 
Company Ltd. 


Food Technology 


M. D. Allen, Canadian Doughnut Co. Ltd.; 
Buchman, Robert Simpson Co. Ltd.; Helen Buik, 
T. Eaton Co, Ltd.; Charles H. Cartier, “The Cartier 
Family,” Bowmanville; Mary A. Clarke, Department of 
Education: C. W. Cotter, Brown’s Bread Ltd.; H. T. 
Cretney, Ogilvie Flour Mills Co. Ltd.; Ruth Dean, Uni- 
versity of Toronto; Nelson J. Dempster, Dempster’s Staff 
of Life; T. M. Dutton, Wonder Bakeries Limited; J. R. 
Gilley (Chairman), University of Toronto; Ralph J. 
Haffey, Hotel Association of the Province of Ontario; 
R. A. Handscomb, Deer Lodge; C. W. Hitchcock, Rosedale 
Golf Club; R. K. Larmour (Dr.), Maple Leaf Milling Co. 
Ltd.; W. Ward Markle, Hotel Association of the Province 
of Ontario; George A. Martin, Wigwassan Lodge; Walter 
McAdam, Jackson’s Bread; F. G. Montgomery, Canadian 
Restaurant Association; Chas. V. Peterson, Scanlon 
Bakery, Aurora; Clifford C. Toner, Past President, To- 
ronto Restaurant Association; Helen Weir, Master Chefs’ 
Union; T. F. ‘Woodburn, Lever Brothers Ltd.; 


A. E. 


Furniture Arts 


William R. Clark, Robert Simpson Ltd.: James T. Don- 
nelly, James T. Donnelly Ltd.; Herbert Irvi ine, T. Eaton 
Co, Ltd.; Bernard Loeb, Kroehler Manufacturing 
Gerald F. MacCabe, Canadian Homes & Gardens: Witt 
liam McCrow, Designer; John C. Parkin, John B. Parkin 
Associates; Jack Rawlinson, Lionel Rawlinson Ltd.; 
Gordon S. Screaton, T. Eaton Co.; Russell Spanner, 
Spanner Products Ltd. 


Graphic Arts 


A. R. Alloway, The Times-Gazette; Frank J, Barrett, 
Internationa] Brotherhood of Bookbinders and Bindery 
Women; Arthur W. Brown, Amalgamated Lithographers 
of America; Robert H. Brown, International Printing 
Pressmen and Assistants’ Union of North America; A. 
Gordon Burns, Thorn Press; E. C. Caldwell, Jr., Rust 
Craft Ltd.; G. A. Clark, Manton Brothers Ltd.; C. R. 
Conquergood, The Canada Printing Ink Co. Ltd.; 
Harold F. Crain, R. L. Crain Ltd.; Harry Finch, Inter- 
national Typographical Union; L. G. Janes, Bridgens 
Ltd.; A. P. Jewett, Provincial Paper Ltd.; W. E. Mc- 
Cartney, Canadian Weekly Newspapers Association; 
Chas. N. Parkinson, W. J. Gage & Co. Ltd.; J. Rae 
Perigoe, Somerville Ltd.; S. M. Philpott, Northgrave 
Ltd.; F. G. Rolph, Rolph-Clark-Stone Ltd.; C. E. Wigle, 
The Howell Lithogfaphic Co, Ltd.; A. R. Alloway, The 
Times-Gazette; J. G. Blythe, National-Home Monthly; 
R. A. Farquharson, Globe & Mail; Ted Gordon, Con- 
Geo, W. James, Canadian Statesman; 
W. E. McCartney, Canadian Weekly Newspapers Associ- 
ation; H. A. Nicholson, Canadian Printer and Publisher; 
J. R. Yocum, Saturday Night. 


Jewelry Arts 


R. H. Amell, Robert Amell & Co. Ltd.; C. S. Ballard, 
Gruen Watch Co. of Canada Ltd.; Charles Brookes; 
Robert E. Day, Bulova Watch Co. Ltd.; M. T. Ellis; F. 
Fremes, S. Fremes & Co. Ltd.; D. W. Kettlewell, Kent- 
Fairweather Ltd.; Norman J. Leach, Canadian Jewellers 
Institute; Ira Lorie, Lorie Watch Co. Ltd.; J. Peacock, 
Ostrander’s Ltd.; A. Purves, Levy Brothers Co. Ltd.; G. 
Shaw (Chairman), Libman & Shaw; George A. Young, 
W. G. Young, Co, Ltd.. 


Mechanical and ‘Industrial 


H. L. Armstrong, Canadian General Electric Co. 7 
FE. Barker, Modern Tool Works Ltd.; D. S. Clark, 
Roe o- Ltd.; L. J. Connoy, General Stee] Wares 
Ltd.; Davidson, Canadian Acme Screw & oe Ltd.; 
E. a ee Department of Education; Dr. G. S Farn- 
ham, International Nickel Co. of Canada Ltd.; Dave R. 
Few, Dafew Tool Co.; E. A. Gill, Canadian General Elec- 
tric Co, Ltd.; R. M. Gooderham, Canadian Welding 


T. Bureau. 
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run an organization of’ the magnitude of 
Ryerson Institute. Present estimates indi- 
cate that it costs between $600 and $700: per 
student, per year. The difference between 
the cost and the student fees is made up 
by an annual provincial grant. 


Some “Success” Stories 


Talk to the students or graduates of Ryer-. 


son and all you get is high praise for, the 
way the Institute is run. Twenty-nine-year- 
old Canadian-Japanese Jack T. Oki thanks 
his lucky stars for the advantages he gained 
at the school. With a British Columbia high- 
school education behind him he served in the 
Canadian Army Intelligence Corps in China 
1945-1947. When he came to face civilian life 
he realized that he didn’t have enough tech- 
nical training to accept a decent-paying job. 


He enrolled at Ryerson in January, 1948, 
completed the electronics course and took 
another 10 weeks’ postgraduate course as a 
laboratory technician. On graduation in late 
1949 there was a job open at Show-Craft 
Ltd., Toronto, a company specializing in ad- 
vertising displays of a mechanical and elec- 
trical nature. Oki got the job and was 


assigned the task of handling all electronic’ 


applications. His boss says that he has made 
several noteworthy contributions in the field 
of display advertising. 


Or take Al Wartman, of Kingston, Ontario. . 


He took the two-year ‘course in jewelry and 
— setting, and on graduating joined 
oldsmith Bros., Toronto, as superintendent 
of one of their departments. 
There’s Percy Ploss, too, holding down a 
good job today with the Goodfellow Print- 
ing Co. Oshawa, Ploss cails Welland his 


home town, although he was born in Saska-" 


toon, Before attending Ryerson he studied 
at Welland High School, and then spent two 
years with the RCAF. Enrolling at Ryerson 
in January, 1949, he kept his. studies up all 
summer to catch up with the other students. 
During that time, he helped start the Insti- 
tute’s house organ, “The Little Daily,” and 


became, its first managing editor. His work 
was so outstanding he was awarded the To- 
ronto Club of Printing House Craftsmen 
Scholarship. 

A large number of scholarships and bur- 
saries.have been donated to the Institute by 
business and manufacturing firms and trade 
organizations, Bursaries are awarded on the 
basis of the financial need and satisfactory 
scholastic progress up to the time of applica- 
tion, They go to students who couldn’t con- 
tinue their studies without additional finan- 
cial aid. 

The schelarships, on the other hand, are 
given as a reward for scholastic achievement, 
and are based on the results of the final 


examinations in any year of the course. A 
limited number of Dominion-Provincial Aid 
Bursaries are also available. 


A great spirit of co-operation permeated 


the whole organization, I felt, as Registrar 
Finley and I did a “Cook’s Tour” of the many 


buildings. 


The furniture in the Board Room, for 
instance, was all designed and fashioned by 


the students of the furniture design courses 


Any student who wants to give his girl an 
engagement ring can get one from the jewel- 
ry school at cost price. The groom can get 
his suit for half price in the tailor shop. The 
bride can have her wedding gown designed 
and made by the girls in the costume design 
school, The printing class will print the wed- 
ding invitations, and the school of photog- 
raphy will send a man to take “actualities” 
of the wedding ceremony. 

Newest addition to the Institute.is a gym- 
nasium. A, E. Toogood, in charge of athl@tics, 
hopes to make the gym a centre of recreation 
for all the students. A student council is 
being organized this term. » 


Directors of the various departments of 


_the Institute are: D. G. W. McRae, architec- 


tural drafting; A. N. Parsons, business; W. 
G. Hines, industrial chemistry; Miss S. W. 
Murdoch, costume design; E. L. Palin, elec- 
trical ee Mrs. G. A., Dobson, food 
technology; S. D, Steiner, furniture arts; Ed- 
ward Parker, graphic arts; M. C. Finley, 
jewelry arts; R. M. Sherk, ‘mechanical and 
industrial technology: Reginald Soame, 
photography. Department heads are: W., C. 
McMaster, English; D, H. Craighead, math- 
ematics; J. W. Peacock, human relations; A. 
E. Toogood, athletics; M. C. Finley, regis- 
trar; and S. J. Gadsby, bursar. 


The Men in Charge 


Strangely enough, Ryerson’s principal, H. 
H. Kerr, a friendly looking teacherlike in- 
dividual, occupies the office used by Dr. 
Egerton Ryerson 100 years ago, The Board 
Room used by the Advisory Committees is 
the same room that Dr. Ryerson used when 
he organized the first Council on Public In- 
struction for Upper Canada, 


Ryerson isn’t Mr. Kerr’s only interest, al- 
though it must be a handful. As director of 
Ontario Technical Institutes he also guides 
the Institute of Textiles in Hamilton, the In- 
stitute of Mining in Haileybury, and the 
Lakehead Technical Institute in Port Arthur. 


Mr, Kerr is an “old hand” in education. 
Born and raised in Seaforth, Ontario, he 
graduated in mechanical engineering from 
the University of Toronto. After a few years 
industrial experience he became interested 
ih technical education and attended the Col- 
lege of Education. Later he taught in Galt, 
Oshawa and Toronto. During the war‘he was 
director of the War Emergency Training 
Program for Ontario, and after the war he 
became Provincial Director of the Rehabil- 
itation Training Program. 


His executive assistant at Ryerson (who 
fills in his spare time as Registrar and head 
of the Jewelry School) is youngish, mous- 
tached M. C, Finley who was a Lieut.-Col- 
onel in the Ontario Regiment, and before 


‘that efficiency engineer and production con- 


troller at General Motors, Oshawa. After the 
war he joined the staff of the Canadian Vo- 
cational Training program as Training 
Superintendent for Ontario where he served 
under Mr. Kerr. It was inevitable that Mr. 
Kerr and Mr. Finley worked together on the 
veterans’ “rehab” project, ormthe site of the 
present Ryerson Institute. 


Very little publicity has been given to 
Ryerson in its first two years, Its directors 
were anxious to make a mark first, and then 
say something about it. But somehow or 
other the Institute’s work. has spread far be- 
yond Ontario. Two students are there this 
fall from Nassau. Felix Lismore, age 23, 
comes from Argentina. One new student is 
from South America. Every province in Can- 
ada is represented among the students. Ten 
per cent of the total are from outside On- 
tario, 70% come from points in Ontario out- 
side Toronto. 

i have a feeling that Egerton Ryerson 
would have liked this kind of an educational 
setup. Ryerson Institute of Technology is 
.the sort of institution he believed in, It’s 
down to earth, realistic, cooperative, prac- 
tical, And it doesn’t take ‘four years and more 
than $1,000 to take its courses. Dr. Ryerson 
would have liked the idea, too, of enlisting 
the aid of business and industry, along with 
government and education in this project. 
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BANK OF NEW SOUTH WALES 
ws 


TRADE INTRODUCTIONS ; ; ; 

Following is a digest of an 
|address by G. P. Keeping, C.A., 
of the accounting firm of De- 
loitte Plender Haskins & Sells, 
Montreal, at the recent 48th an- 
nual meeting of the Dominion 
| Association of Chartered Ac- 
| countants. 


FOR IMPORTERS AND EXPORTERS 


The Bank of Néw South Walés offers a valuable trade 
‘ 


introduction service placing importers and exporters in touch 
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By G. P. KEEPING, C.A. 


Should a taxpayer elect to pay 
tax on pre-1950 undistributed in- 
come? Substantial surpluses have 
been built up by closely held 
corporations and even by those 
‘corporations which availed them- 
'selves of Part XVIII of the In- 
‘come Tax Act. The “Sword of 
|Damocles” has been hanging 
— the head of many a princi- 
"pal shareholder.~He can walk 
|now from under that sword a 
‘free man—for a ransom of 15%. 
| Will that ransom lure him? What 

are his alternatives and do they 
provide him with a cheaper form 
of salvation? 
' He can stay under the sword 
hoping that it will never fall. 
His only hope in these circum- 
stances is that he will never die 
and, despite the rapid strides be- 
ing made in medical science, that 
hope is a forelorn one. 5 

He can stay where he is and 
be prepared to let the sword fall. 
However, the rates of income tax 
are, at present, and seem more 


with their counterparts in Australia and New Zealand. 
As the largest commercia] bank in these territories, it offers the 


best medium for developing trade with Australia and New Zealand. 


Ask your bank to consult and use 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Australie. 
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ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Produ.tion 
capacity open for early delivery. Tubing =< Angies — 
Charnels — Specie! Shapes, etc. Send blueprints, vith 
specifications for prempt quotetion. : 


| seeable future, so high that under 
normal circumstances the cost of 
withdrawing at any one time, 
without prior election, only a 
small portion of the undistribut- 
ed income would be considerably 
higher than the 15% ransom. This 


oD. WERNER CQ, 
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Products of Highest Quality ‘and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ e Bonds 


Postage and Revenue Stamps 
_ Debentures © @ Cheques 


Steck Certificates 

—_—— x 
SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


r- 
PHILIP B. TOLLER 
President 


D M. COOLICAN 
Vice-President and Secretary 


MONTRZAL OFFICE 
360 St. James Street West 


TORONTO OFFICE 
25 King Street Wes! 


PERCY J. WOOD 


FREDERICK E, LAVIS 
Vice-President 
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HAVE YOU EVER MADE 


Many a time, businessmen have met on trains, planes and boats .:; ; 
qnd made-mutually profitable business deals. Sometimes such strangers are from 
around the world . .. sometimes from just around the corner. It isn't sheer 

luck. it's merely proof that you have to get around to get head. 


~ in May, 1951, businessmen from all over the world will converge on 
Toronto... by every means ond mode of transportation. 


Many of them will have something of interest (and profit) for you. You can 


meet them all , . . see what they have fo offer... compare values , at the 
Canadian international Trade Fair. 


Ask your trade association, or write for an informative 
illustrated booklet to The Administrator, Canadian International 
Trade Fair, Toronto. 


Pre 


There's something for YOU at the | 


{ ran 
i gene. 
nS, r 4 ' 


DEDICATED TO THE PROMOTION ©F JWTERNATIONAL TRADE 


Taxation of undistributed 


proved a 


income has lo 


problem for .business and government, particularly in the 
case of closely held corporations. Part 1A of the Income Tax 
Act passed at the Spring session of Parliament provided that 
a corporation with no more than 75 shareholders may elect 
to pay a special tax of 15% on uiftistributed income, and 
then capitalize such income. It covers two periods, up to the 


end of 1949 and in subsequent years. 


for owners of small companies 


ssible 
profits 


It makes it 
in which undistribut 


have accrued to get this money out, free of personal tax, on 
payment of the 15% tax. Here is a discussion of the question 
of payment of the tax, and timing of the payment. 


will be readily appreciated when 
it is realized that the present 
15% bracket in personal rates 
;applies only to taxable income 
| that does not exceed $1,000. Con- 
|sequently, to be prepared to let 
ithe sword fall, he must be cer- 
|tain that under no circumstances 
jand at no. time, including his 
|death, will it be necessary to 
draw upon the undistributed in- 
|come of the company to any sig- 
|nificant extent. 
Hope For Better Deal 

He can stay where he is hoping 
that the ransom will be reduced; 
that is to say, that the Govern- 
;ment will, at some future date, 
'see fit to offer him a better deal. | 
In other words, he can emulate | 
on man who turned down Part 
XVIII and has now been reward- 


(ed with Part I (A). . 

| This, to my mind, is also a for- 
than likely to remain in the fore-|lorn hope. The new legislation 
|differs fundamentally from Part 
| XVIII in that it makes provision 
‘for future surpluses which Part 


XVIII did not. Part I (A) is, 
therefore, an attempt to find a 
permanent solution for the prob- | 
lem of closely held corporations. 
Although it is just conceivable 
that the rate of tax applicable to 
post-1949 retained.earnings may 
at some future time be reduced, 
due to radical changes in the 
rate of personal tax, I cannot 
imagine any reduction ever being 
rhade in the rate of tax applicable 
to the pre-1950 undistributed in- 
come. 


He can hope to find someone 
else to take his place under the 
sword; that is to say, dispose of 
his interests in the company, If 
he disposes of his shares to an 
individual, that individual] will be | 
in the same position as himself | 
and it is safe to assume that our 
shareholder will pay at least the | 
equivalent of the 15% tax by| 
way of reduction in the selling | 
price of the shares. 

If he sells his shares to an- 
other company, his company will 
then become a controlled cor- 
poration within the meaning of 
the Act. The surplus at acquisi- 
tion, as a result, will be frozen 
in the hands of the subsidiary | 


- 





| 


WHILE TRAVELLING ? 


until such time as the 15% tax 
is paid, unless the parent com- 
pany is prepared to pay tax at 
the corporation rate on dividends 
paid out of the surplus at ac- 
quisition. In these circumstances, 
too, I think it safe to assume that 
the ultimate liability to the 15% 
tax will be taken into account in 
det@ mining the selling price of 
the shares. 

To sum up, I cannot see that 
the alternatives provide a cheap- 
er form of salvation and I believe 
that, in general, closely held 
corporations with a surplus prob- 
lem will find the provisions of 
Part I (A) sufficiently attractive 
to cause them to elect to pay4the 
15% tax on their pre-1950 un- 
distributed income. 


Timing Factor 

Let us now consider the fac- 
tors affecting the choice of the 
point in time at which a corpora- 
tion will find it most advantage- 
ous to elect and to pay tax on its 
pre-1950 undistributed income. 
The law provides the election 
accompanied by the payment of 
the tax may be made at any time. 
For practical purposes, that 
means at any time from now un- 
til such time as it is necessary 
to withdraw from the company a 
substantial part of the unfGistri- 


| buted income, say for the pur- 


pose of paying succession duties 
on the estate of a principal share- 
holder, 

On the grounds that we know 
the law now and it is possible 
that it may be changed later to 
our disadvantage, a good case 
can be built up for making the 
election immediately and, in ad- 
dition, making a tax free distri- 
bution to the shareholders by 
way of reduction of capital or 
redemption of shares, thus en- 
suring that the shareholders are 
in the clear at least so far as the 
pre-1950 undistributed income is 
concerned. Lack of cash resources 
need not constitute a barrier to 
this procedure as the funds dis- 
tributed presumably may be re- 
turned immediately to the com- 
pany by way of loan. 

May Defer Action 
On the other hand, if one can 


vcore eonme When Pay Tax on Undistributed Income 


Here’s Analysis of Major Problem Affecting Small Firms 


these two widely divergent poli- 
cies? The principal argument for 
making the election annually is 
that thereby the shareholder is 
consolidating his position as he 
goes along and can be said to 
be taking out insurance against 
a change of heart on the part of 
the Government as regards both 
the cost of the ransom and the 
very right to extricate himself 
by payment of a ransom. A pre- 
mium, of course, must be paid 
for this insurance; that: premium 
as I see it, consists principally of 
the return which the company 
could have been efrning upon 
the money disbursed in tax. 


Against annual election is the 
spectre’ of depression years and 
the possibility of incurring losses. 
In these circumstances a com- 
pany that has elected annually 
might find itself in the peculiar 
position of having paid tax on an 
amount in excess of 'its total un- 
distributed income as defined by 
the Act. 


To leave election to the last 
possible moment before it is 
necessary to draw upon post-1949 
undistributed income entails tak- 
ing the risk that the law may be 
changed, but gives the company 
the use of the tax money for as 
long a period as possible. On the 
other hand, as pointed out in con- 
nection with, pre-1950 undistri- 
buted income, if election is made 
after the death of a shareholder, 
there is danger of incurring some | 
loss of benefit by reason of in- | 
creased succession duties. 


In conclusion, I must say that | 
Part I (A) appeals to me as a| 


constructive piece of legislation. 


use money profitably, why pay} 
it to the Government earlier than | . 


one has to? It seems to me that 
the election may be even deferred 
until immediately after the death 
of a principal shareholder. To de- 
lay action as late as this, how- 
ever, might result in higher 
succession duties in that the 15% 
tax would not be a liability of 
the company at the date of death 
and would, therefore, probably 
result in a higher valuation being 
placed for succession duty pur- 
poses upon the shares of the 
company. 

The choice of the time at which 
to elect to pay tax on pre-1950 
undistributed income is, _ of 
course, also affected by any de- 
cision made to elect to pay tax 
on post-1949 undistributed income’ 
because the latter election cannot 
be made until the former ha 
been made. ; 

On balance, my thinking at the 
present time tends toward advo- 
cating election at an early date, 
provided funds can be made 
available with which to pay the 
tax. 

Post-1949 Undistributed 

Income 

Consider now the question of 
election to pay tax on post-1949 
uhdistributed income. It seems to 
me that the factors affecting the 
decision to elect to pay this tax 
(the undistributed income on 
which the tax can be paid being 
limited, of course, to the amounts 
distributed by way of dividend in 
1950 and subsequent years) are 
much the same as those affecting 
the decision to elect to pay tax on. 
the pre-1950 undistributed in- 
come. Consequently, I believe 
closely held corporations will also 
find this provision of the Act 
attractive and that as a result 
the payment of dividends may be 
stimulated. 

Consideration of the point or 
points in time, however, at which 
this election or these elections 


‘|Tmay be made is interesting. As 


OU ae 


TQ Gg 
195] 


with pre-1950 undistributed in- 
come, election may be made at 
any time. For example, provided 
tax on the pre-1950 undistributed 
inéome has been paid, election 
may be made in 1950 and ‘annually 
thereafter. If this were done and 
tax paid on retained earnings to 
the extent of dividends the com- 


come tax paid. . 

.. It follows, that if in each year 

a company distributed one half 

of its earnings by way of divi- 

dend, then at all times the whole 
its undistributed income would 


from the company undistributed 
income in excess of the pre-1950 
undistributed income. 


‘September 16, 1950 THE FINANCIAL POST 


26 


FOR FASTEST ATLANTIC TRAVEL 


BOAC 


7 LONDON 
*ROME 


BRUSSELS 


i 1S ud 


13 flights weekly 


4 from 


9 from New York 


For your information and reservations see your 
local travel agent, or BOAC City Ticket Offices. 


Ask about swift BOAC Air Cargo service, too. 
* vio B.E.A. 


Montreal ® 


BRITISH OVERSEAS AIRWAYS CORPORATION 


LAURENTIEN HOTEL, MONTREAL, LA. 4212 


- 32 KING ST. W., TORONTO, AD. 4323 
¢ 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


Coach travel was never like this | “Sleepy Hollow” Chairs ore 


the last word in travel comfort... at no extra cost. You sink back 


in luxury ... adjust the chair angle with the touch of a finger. 


Lighting is individually controlled, powder rooms and washrooms 


are ultra-modern. Go this way next trip . . . also ideal for economical, 


overnight long-distance travel. It's comfortable, quiet, smooth, 
| clean... by Canadian Pacific “Sleepy Hollow” air-conditioned Coach. 
*"s Safe, dependable, economical—travel by train—ride relaxed, arrive refreshed. 


* 
~ 


@ Canadian Pacific trains are progressively being 
equipped with new ‘Sleepy Hollow” Deluxe Coaches. 


‘Complete information from any Canadian Pacific agent, 
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RAILWAYS © STEAMSHIPS ¢ AIRLINES «© HOTELS « COMMUNICATIONS ¢ 
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THE WORLD 


EXPRESS 





Away from traffic and beyond the telephone... 
out of the city ... outdoors... out of this 
hurly-burly world, there is a vast wild play- 
ground in Ontario. Here are the lake chains, the 
forest cover, the wild life and the fresh-water 
fish that draw US. visitors to Canada each year. 
These guests contribute substantially to Ontario 
. prosperity and everybody benefits. Extend them 
a friendly hand and keep them coming back. 
John Labatt Limited—Unionized since 1910. 
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VANCOUVER, BRITISH COLUMBIA 


Yes, I really enjoyed my 
shopping trip—I bought all . 
the things I saved for! 


That’s the way I plan my bigger 
purchases. They seem to come easier, 
and more quickly, when I put something) 
into the bank regularly. I like the 
comforting feeling of watching my 
account grow. 


I hate keeping too much cash around 
the house. It’s so convenient te-have 
the bank take care of it. And my bank 
book tells:me where I stand. : 


I guess most women are. much like mea= 
housewives with modest savings who 
find their neighborhood bank handy, 
. useful. . . always obliging. | 
| \ 


; SPONSORED BY YOUR BANK , 


The Problems and Policies 
Of the International Bank 


Experience of the Internat- prise is soundly conceived to 
ional Bank for Reconstruction | achieve that objective. But the 
and Development has now been | relative profitability of different 
sufficient to permit statement of | Projects will rarely be a proper 
sistas “aederd! cducusons test of their relative contribution 

9. 4 to a country’s development. 
about the problems it faces and 


: as ; The Bank recognizes that by 
the policies it has adopted to|financing one particular invest- 
meet them, states the annual re-| ment project it may release re- 


port for 1949-50. These policies | sources already available to the 
cannot be regarded as fixed but | borrower for some other invest- 
are constantly subject to evolu- | ment activity, but it does not re- 
tion in the light of further ex- | Sard this fact as in any way re- 
perience. Here is a digest of its patie be: eg a ee - 

* ad ‘ e projects 
policies developed to date. ‘it finances are technically sound 

The basic character of Bank/| and are of a high priority nature. 
lending is governed by its| Local Currency Expenditures 
Articles of Agreement, particu-| The Bank’s Articles of Agree- 
larly three provisions requiring;| ment make a distinction be- 

(1) that, except in special cir-| tween two types of foreign ex- 
cumstances, Bank loans be for|change expenditure which may 
specific projects of reconstruction} be incurred in the execution of 
or development; an investment project: 

(2) that the projects initially! Onesthe direct cost of impdrted 
selected for financing be those|}equipment or services used on 
most useful and urgent for in-| the project; 
creasing the productive resources The other, the indirect foreign 
of its member countries; exchange expenditure resulting 
_(3) that, again except in spe-| from the fact that local expendi- 
cial circumstances, Bank financ-|ture on labor or domestically 
ing be designed to meet foreign| produced equipment will usually 
exchange rather than local cur-| give rise to an increased demand 
rency expenditures, for imported consumer goods or 

The Specific Project Provision | raw materials. 

The Bank’s Articles of Agree-| The Articles contemplate that 
ment require that “loans made|the Bank should normally make 
or guaranteed by the Bank shall,| loans to meet the first type of 
except in special circumstances, | foreign expenditure, but they per- 
be for the purpose of specific! mit loans for the latter type “in 
projects of reconstruction or| exceptional circumstances.” This 
development.” The objective of| second type of loan is often re- 
this provision is simply to assure | ferred to as a loan to meet local 
that Bank loans will be used for | currency expenditures although, 
productive purposes, In effect,| strictly speaking, it is a loan in 
the only requirement which it} foreign exchange needed because 
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Factory to distributor fo you means 
prompt shipments for all orders... 


Source of Anaconda service is the big plant at New Toronto. 


St. John’s, Nfid.; North Sydney, 
N.S.; Sydney, N.S.; New Glasgow, 
N.S.; Halifax, N.S.; Bridgewater, 
N.S.; Kentville, N.S.; Charlotte- 
town, P.E.I.; Moncton, N.B, ; 


a 
St. John, N.B.;, Chicoutiml, Que.j 
Levis, Que.; Quebec, Que.; 


imposes is that, before a loan is 
granted, there shall be a clear 
agreement both as to the types of 
goods and services for which the 
loan is to be expended and the 
uses to which those goods and 
services are to be put. 
Erroneous Criticism 
Criticism of the.specific project 
approach has almost always been 
‘based on the assumption that the 
Sank .examines the merits of 
articular projects in isolation, 
vithout reference to their rela- | 
ion to the over-all development 





of foreign exchange requirements 
indirectly resulting from  ex- 
penditures in local currency, | 
Qualification Required 

It is argued that, to the extent 
that local expenditure on invest- 
ment projects gives rise to ad- 
ditional demand for imports of 
consumer goods or raw materials, 
there can be no logical reason for 
making this expenditure less 
eligible for loans than the direct 
foreign expenditure required for 
the import of capital equipment. 
This’ argument undoubtedly has 


Since 1922 headquarters in Canada for copper and brass—now 
greatly expanded and fully equipped to fill a growing Canada’s 
growing needs for copper and its alloys. 


Here copper, brass, bronze, nickel silver and other copper 
alloys are produced, under quality control, in the form of 
sheet, wire, rods, tubes and other shapes. From here Anaconda 
products are hurried to the warehouses of distributors located 
right across Canada. 


There’s an Anaconda distributor near you. He is completely 
organized to give you prompt delivery. Backed by Anaconda, 
he is qualified to discuss your specifications and to advise you 
on technical points. For his firm name and address, wire or 


Thetford Mines, Que.; St. Hya- 
cinthe, Que.; Sherbrooke, Que.; 
Montreal, Que.; Val D'Or, Que. 

* 
Kirkland Lake, Ont.; Hudson, 
Ont.; Ottawa, Ont.; New Liskeard, 
Ont.; North Bay, Ont.; Kingston, 
Ont.; Orillia, Ont.; Toronto, Ont.; 
Hamilton, Ont. 

a 
Niagara Falls, Ont.j Kitchener, 
Ont.; London, Ont.; Galt, Ont.; 
Sarnia, Ont.; Windsor, Ont.; 
Sudbury, Ont.; Timmins, Ont.; 
Geraldton, Ont. 

* 
Port Arthur, Ont.; Fort: William, 
Ont.; Winnipeg, Man.; Regina, 


| considerable validity in principle, 


leeds of the borrowing country. but in practical application it re- 


In fact, the Bank does precisely , ee te 
the opposite. It seeks, in the case “The ae f b 
of each borrowing country, to! rm a emg ag : ie on, eee 
determine what the appropriate | oe ae th “pe : kp eat 
investment priorities are, and ee ee of the mos 
: : . . essential tasks facing the less 
| then to adapt its financial SS8i8- | Geveloned -countries is to take 
tance to meet the priority needs. | P ffecti ' 
For thié -teason ‘the Bank en-|) 3s uke ae 
couraies itz meniber countries to channel their limited domestic 
jesnaiaie - leueae oat ‘Seiten savings into the most productive 
: . ...-_|investment projects. 
mem programs, and is ssssting accordingly feels that a. major 
1h ‘tie Wikia eee te ania objective of its efforts should be 
oss : to persuade and help its mem- 
rar Negus detaeonstie ettetatn ber countries to carry out these 
; 7 necessary measures. 
agg ag ip ar gee te Loans to borrowers other than 
*|member governments must, ac- 
there would be danger that the|cording to the Bank's charter, 
either for projects which are|the Sentral bank or some com: 
somal or, emma AM. [parable agency of the member 
nature, or for seonbaatiala on bs ge = acceysbie tothe ee 
justified.consumer goods imports. caekit aia sa: ssaority of tan 
Experience of projects presented Bank’s loans to date have been 
dates cio ino tanann ‘hype: to governments or governmental 
thetical. . 
There are special cases, of B d 
course, where detailed project 
proj ermuda 
For information concerning 
% these leading Bermuda hotels: 


investigations are neither neces- 
Belmont | 





sary or feasible, as in the case of 
DN 
anor 


the early reconstruction loans 
which were made to meet emer- 
with COTTAGES 
g/htel & GOLF CLUB 4 
INVERURIE HOTEL (4 


gency needs, The Bank does not 
interpret the specific project pro- 
vision as committing it to a 
single inflexible lending tech- 

nique to be applied without re- & COTTAGE SUITES (Quy, 
gard t® the actual needs of a See your & 
given situation, It is rather a Bese ae 
lending policy which, in the William P. Wolfe, Rep. on 
opinion of the Bank, is desirable <7 Naat, ‘Veronte, OS. 9668 BM) 
in the vast majority of cases to 
assure that member countries use 
their limited capacity for foreign 
indebtedness to the best ad- 
vantage. 

The proposal has sometimes 
been advanced that the Bank 
should make loans for “general 
development purposes.” It is dif- 
ficult to discuss the merits of this | 
proposal without a more precise 
definition of “general develop- 
ment purposes.” The Bank pre- 
fers to go further and base its 
financing on a national develop- 
ment program, provided this is 
properly worked out in terms of 
the projects by which the ob- 
jectives of the program are to 
be attained. 

But the proposal has a different 
aspect if it is intended to urge 
that loans should be’ made for 
programs consisting only of 
general aspirations. 

Determination of Projects 


Since the available resources 
of every country, including its 
capacity to borrow abroad, are 
limited, Bank financing must be 
devoted to those undertakings 
which will contribute most to 
strengthening the economy of the 
borrowing country. The Bank 
therefore investigates the over-all 
economic position of the borrow- 
ing country in order, first, to 
determine what are or should be 
the important goals of a proper 
investment, program and then to 
gauge- the relative productivity 
of the various projects by the 
extent of their contribution to 
those goals. 

The Bank has found that there 
is no single test by which the 
relative urgency and produc- 
tivity of various alternative pro- 
jects can be judged. The situa- 
tion in each country must be con- | } 
sidered on its own merits. Where 
the project under consideration 
is one which is intended to be 
self-liquidating in terms of local 
currency, the Bank will of course 
wish to satisfy itself, before 
granting a loan, that the enter- 
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The trans-shipping port for United 
Kingdom, European and World 
Markets. 37 miles of fully-equipped 
dock quays. Facilities for handling, 
storing and working all types of 
commodities. 

PHOTO STANLEY 


PORT of LONDON 
AUTHORITY 
information apply to 


For fu ' 
P.LA. Building, London, England _ 
SUSANNE BERRNGL NST UNTRRNREE 


write Anaconda American Brass Limited, Main Office and 
or Montreal Office: 


Plant: New Toronto, Ontario, 
Dominion Square Building. 


The Bank | : . 
agencies and why loans to private | charges of favoring a partic 
enterprises have been infrequent.| private company over its com- 
understandable | petitors, or over various public 


For entirely ; 
political reasons, government/ projects. 
may be reluctant to guarantee 


lit may thereby lay itself open to 


Fy 
THE BRISTOL COMPANY 
OF CANADA LIMITED 


Instruments for Recording 
Indicating and Controlling 
TORONTO * MONTREAL 


Total income of the bank for | ($10.6 millions). Total assets are 
‘loans to private enterprises, since; the year ended June 30, 1950, ee shown at $2.1 billions, including 
| deduction for reserve was $25.4 


Sask.; Saskatoon, Sask.; 
Edmonton, Alta.; Calgary, Alta.; 
Vancouver, 8.C.; Victoria, B.C, 


& Pats 


939 


vious year), gross expenses $11.7 | account of : 
millions ($10.9 millions), leaving | Chief liability 
net income of $13.7 millions 


item 


loans outstanding $711 millions, | liability $20 millions, 


When 
machines punch 
ume 


Pe Ae i mili 
much they’re 
earning...for you: 


Now’you can tell at a glance how much 
actual operating time you're getting out 
of your machines. 

For more accurate scheduling of pro- 
duction and study of ‘machine efficiency, 
Bristol’s Running-Time Recorder gives 
you an amplified chart record of machine 
running-time and down-time. 

When you know the number of times 
a machine goes on and off, when it goes 
on and off, plus the length of time it 
operates, then you have accurate facts 
on which to base a study of production 
scheduling and machine efficiency. 

That’s why more and more plants 
are installing Bristol Running-Time 
Recorders. They are using these instru- 
ments to record operating time and pro- 
ductivity of such machines, operations 
and equipment as: 


PRODUCTION CONVEYORS—Down-time (piece 
rate versus day rate) e ROLLING MILLS e DRAW 
BENCHES e SLITTER OPERATION e CONTINUOUS 
FURNACES e KILNS AND OVENS e CONTINUOUS 
PICKLING OPERATION e PLASTIC PRESSES 
TEXTILE MACHINERY e TESTING OF REFRIGERA- 
TORS AND OTHER ELECTRIC EQUIPMENT 
SMOKE VIOLATION e ALL TYPES OF PRODUCTION 
-EQUIPMENT. 


The Bristol Company of Canada, Limited, 
71-79 Duchess Street, Toronto, Ontaric. 


Please send........copies of Bulletin No. OP1502? 
NGMEsccccccccccccececccccsocccccccecsccecccecesoccosececeseS 
COMPERY ceccccrccccccesccccccosccccccccccocsccecsececeseseees: 


GiIY. vccccccccdevccecccccccceseesescccesETOUssccsecesecccseces 


ular| millions ($21.5 millions in pre-| with $808 millions receivable on 
subscribed capital. 


is capital 


stock subscribed less uncalled 
portion $1.6 billions, special re- 
serve $13.7 millions, 


contingent 


+ pee 





DIVIDEND NOTICES 


THE 


CANADIAN BANK OF COMMERCE 
DIVIDEND NO, 288 British Columbia 


N ‘ B. C.’s Highest Peak Scaled: 
DIV oEND ‘OF TWENTY CENTS [During the past 30 years, 13,260- 
= share on the paid-up Capital|foot Mount Waddington has re- 
tock of this Bank has been de-| pylsed scores of :mountaineering 


oe ae eattee ss ae expeditions and claimed the lives 
alpinists who 


will be payable | at the Bonk and its}of two daring 
challenged it, Only twice before 


Branches on a afte or er 
oar Bo FIRST da ‘eae of record | nas it heen successfully scaled. 
at the close of business on 30th| Resuming contact with the out- 
popsemnbes, rh a Transfer | side world after two months iso- 
ons Ve? . lation among the glacier-draped 
By Order of the Board. . 8 8 P 
JAMES STEWART, 

General Manager. 

Toronto, 8th September, 1950. 


sity of California students (aver- 
age age 24), laid claim to victory 
en 3. Headed by chemistry pro- 
fessor Oscar Cook of San Fran- 
THE DOMINION BANK cisco, the party was flown July 
11 to a base camp at Ghost Lake, 

DIVIDEND NO. 272 180 miles north of Vancouver. 


Notice is hereby given that a divi-|Several days later they climbed 
dend oo to al oe ae to the 10,000-foot level, and a 
al 
pOngank has been declared forthe Plane dropped them food and 
quarter ending 3ist October, 1950.;supplies. During the next two 
oe So wee eae “ee the| months, they bested 25 Teider- 
a ice of a an a 
Branches on and after Wednesday, man glacier peaks, including 
the first day of November, 1950, io |B. C.’s highest on Mount Wad- 
sperenetiere record of | the 14th | dington as well as Waddington’s 
ctober. western peak, a sheer rock crag 
By Order of the Board. never before scaled. 
A. C, ASHFORTH, If War Comes: Fire chiefs from 
General Manager. major Canadian cities and towns, 
Toronto, 7th September, 1950. in convention at Victoria, tried 
to figure out how they stood if 
the “warm” war gets hotter. 


THE SHERWIN-WILLIAMS COMPANY | tei. president, Chief Robert C. 
OF CANADA, LIMITED *|MacDonald of London, Ont., call- 


Notice is hereby. given that the | ed for an immediate alliance be- 
hundred and _ fifty-seventh| tween the civil defense organiza- 
pare AY hse oe a wn tion and professional. firefighters. 
‘a / aie ” 
being at the rate of seven per cent. | “Jf such a “bond ds formed,” -he 
(7%) per annum, for the quarter| explained, “it) would be impera- 
— ae. 31, 1950, on Sie ‘Da tive that thé administration of 
erre 
been declared payable October 2,|Mational defense keep.us posted 
1950, to Share elders of record, on all developments of atomic, 
September 8, 1950 biological, and chemical warfare.” 
By Order of the Board. 
P. W. Seen eoeenter would. be disseminated to points 
ecretary- 
Montreal. Que.. deemed vulperable. to sgpteck. 


September 1, 


its 


Alberta: 


peaks, a group of eight Univer- . 


| Within security limits,.such dafa™ 


1950. : oy. seal 


DOMINION GLASS 
COMPANY LIMITED 


iven that a div- 


Notice is hereby 
three-quarters 


idend of one an 
percent (144%) hes 
on the PREFERRE 


Liquidation .Aftermath: It’s 
more than two years since the 
Home Assurance Co. of Canada 
went into liquidation, but reper- 
cussions are still cropping up. 


Latest was the placing of seven 
been declared; Persons on the list of contribu- 
STOCK of the/ tors, an act which made them 


Company for the quarter ending! jiable for a total of $7,225. Most 


the 30th day of September, 1950. 


Notice is also hereb 


Twenty-five cents 


of the 211 registered eae 
that a| held liable for $375,474 as the 
= #23 unpaid balance on shares held, 


cents) per_share has been Gecetod have now been placed on the list. 


on the COMMON STOCK o 
Company for the quarter ending 
the 30th day of September, 1950. 


About 15 are still to be dealt 
with when they can be located 
for service. 


Liability for share- 


The above Dividends will be paid | holders amounts to $85 for each 


on Monday, the 16th day of October, 
1950, to Shareholders of record at 


share, as only $15 had been paid 


the close of business Thursday, the | on each share with a par value 


28th day of September, 1 
By Order of the Board. 
F. N. DUNDAS, Secretary. 
Montreal, 23rd August, 1950. 


“PREFERRED STOCK DIVIDEND 
NO. 17” 


NOTICE 1S HEREBY GIVEN that a 


the rate of 4 per cent per annum has 
been declared on the 4% Cumulative 
F eferred Stock of McColl-Frontenac 
Oil Company Limited for the q r 
ending September 30th, 


gianserty: dividend 


of $100 at issue 27 years ago. The 
seven shareholders now placed 


DIVIDEND NOTICES 


een ~ DIVIDEND. ‘NOTICE 


DIVIDEND NO. 2 


Notice is hereby Pn that a 
0 (Twenty 
ents) per share has been declared 


on the common shares of the com- 


any, paya le on the second day of 
tober, 1950; to Shareholders of 


1950, payable | record Monday, the eleventh day of 


October 20th, 1950, to shareholders of | September, 1950. 


record at the close of business on 
September 30th, 1980, 


By Order of the’ Board, - 


— HUNT, F.CLS., 
. Secretary. 


THRIFT STORES LIMITED 


DIVIDEND NOTICE 


Noti hereb iven that a 
otice is hereby: en tend 


on Oct. 2nd, I to 
of record at close 


of business on 
Sept. 15th, 1950. 
By Order Z the ies 


fee easurer. 
Montreal, September 6th, 1950. 


DIVIDEND NOTICE 


T. H. ESTABROOKS CO. LIMITED | 


"Red Rose Tea-and Red Rose Coffee” . 


Notice is hereby given that the 
Sontag 4 dividend (26 cents 

are) on the 4.16% umula 
Redeemable 


cis of business oe 15, 


By Order of the Board, 


J. B. BRYDON, C.A., 
Secretary-Treasurer. 


gaint John, N.B., 
st September, 1950. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND | 


Weties is Fong + given that a dividend 
ef $1.25 share, the paid-up 
Capital Stock of this Company, been 
declared for the current quarter, 
that the same will be payable o 

Ist October, 1950 - 
to shareholders of record on the. books 
of the Company at the close of business 
en 15th September. 1950. 
By order.of the Board, 


CHARLES PETTIT, 
Manager. 
9th September, 1950 


and 


CORPORATION 


_ DIVIDEND NOTICE 
hereby . 


of 1% tor 


By Order of the Board. 


MAURICE GODBO 
Seéretary- 


ALA, 
redsurer. 


Canadian 
Bronse 
Company, 
Limited 


me eet NOTICE 
Dividend _ of 
oer the” PRE FERENCE 


core ¥ tle the ‘Let gy a 
Nevember, 1980, te Stockholders 
of record as of the 10th day of 
October, 1950. 


Alse a Quarterly Dividend of 
Thirty-one (3ic) 35 


T 

COMPANY, LIM 

three months Seaiag October 
3ist, 1950. Payable the ist day. 
of ‘November, . 1950,' te Stock- - 
holders of record as’.of the 10th 
day of October, 1960. 


By Order of the Board, 
W. C. PAQUETTE, 


Montreal, P. 


September 6th, 1950. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 89 
is hereby given that a dividend 
Share on 


NowIcE 
oo mee rae 
ending Septem ’ 


iis Sir au eo 


Vancouver, B.C. 
August 31st, 1950. 


BRALORNE MINES 
LIMITED 


(Non-Personal Liability) 
DIVIDEND NO. 54 ‘ 


| NOTICE is hereby given that an 


Interim Dividend of 10 cents per 
share has been declared oh the 
paid-up capital stock of the Com- 
pany, payable on the 14th day of 
October, 1950, to shareholders of 


record as of September 25th, 1950. - 


By Order of the Board. 
RONALD H. GRACE, ; 
Secretary-Treasurer. 
Varicouver, B., C. 
September 6th, 1950, 


-| ficient for seed distribution, 


_| weather, 


‘fore CNE president R. 


Signifitant events in public affairs 


on the list hold a total | ‘of 85 
shares. 

Cc. I. L. Builds: Oct. 1, Poole 
Construction Co. (Calgary and 
Edmonton) begins work on a 
$3,125,000 explosives plant near 
Ogden, outside Calgary, contract 
for which has just been awarded 
by Canadian Industries Ltd. The 
40-building plant, on a 1,200-acre 
site on the bank of the Bow 
River, will make explosives used 
by hard rock mining companies 
and oil seismograph crews, 

« e 


Saskatchewan 


Saskatchewan Begins Census— 
Antelopes!: Counting North 
America’s fastest four-legged 
anima] is the assignment given 
three provincial employees, To 
get the answer, which will deter- 
mine whether thete will be an 
antelope-hunting season this fall, 
they will make numerous air- 
plane flights one mile. apart over 
a 10,000-square-mile area in the 
southwestern part of the prov- 
ince. In 1949, hunters killed more 
than 660 antelopes in Saskatche- 
wan alone, An additional toll 
was taken by a full month of un- 
usually severe weather last win- 
ter which froze the forelegs of 
many antelopes. 

Silver Lining: Stronger demand 
for North American fur pelts 
may result from refusal of U. S. 
stevedores to handle shipment of 
Russian furs. Adam Cook, man- 
ager of the Saskatchewan fur- 
marketing service, says continued 
boycott at the ports would boost 
raw furs which, in turn, would 
show up in price tags in retail 


stores. 
* * 7 


Manitoba 


Worry for Farmers: After hav- 
‘ing been comparatively free from 
rust for 15 years, a potential 
danger of loss in future wheat 
crops has arisén this year. Ap- 
pearance in Manitoba of what 
plant pathologists claim is prob- 
ably the most virulent race of 
wheat stem rust ever to appear | 
on the North American continent 
has been confirmed by identifi- 
cation tests of the Dominion 
Plant Pathology Laboratory in 
Winnipeg, headed by Dr, W. F. 
Hanna. The rust, at present de- 
signated as 15B, has become 
fairly prevalent in the grain- 
growing belt of the north central 
United States. All varieties of 
bread and Durum wheat seem 
susceptible. It appears capable of 
destroying crops of varieties 
which for 15 years have been 
resistant to prevalent rust races. 
Only known way to check rust 
menace is to produce grain 
varieties which resist it. There 
may be one or two of these on 
the way, but if they fail and 
new varieties have to be develop- 
ed, eight to.10 years wotild be 
needed to build up quantities ma 
n 
the interval, an epidemic such as 
the last one in 1935 would be a 
lurking threat. 
* 


Ontario 


Power Saving Asked: Ontario 
householders, who thought that 
new hydro installations made 
power saving a thing of the past, 
are finding the tables turned 
again. New demands for power 
have. been keeping pace with the 
Hydro-Electric Power Commis- 
sion’s @xpansion program, Urg- 
ing consumers to save power in 
every way possible, Hydro chair- 
man R. H. Saunders said an up- 


surge of industrial activity fol- 


lowing the Korean outbreak, 
coupled with unseasonably dull 
boosted power con- 
sumption in southern Ontario ta 
new highs during the past two 
weeks of August. 

CNE “Biggest Ever”: People 
who thought the rail strike and 
several days of rain-theatening 
skies were going to bite into 
Canadian National Exhibition’s 
attendance figures were looking 
into the wrong crystal ball. As 
things turned out, the “world’s 
biggest annual exposition” grew 
even bigger this year, with eight 
attendance records toppled be- 
C, Berk- 
inshaw dfew the final curtain. 
The year’s attendance, 2,723,000 
persons; Was the biggest ever; 
Saturday, Sept. 3, drew the big- 
gest single crowd in CNE history, 
283,000; and on six other days 
attendance had been higher than 
on the same days in any previous 
program of the show. 

: * - 


Quebee 


“Gift” for Homes: Premier 
Maurice Duplessis, doing a little 
stocktaking on the housing 
scheme which his Union-Nation- 
ale Government started two 
years ago, has concluded that it 
represents an outright govern: 
ment gift of $1,699 for each of 
the 4,950 homes built under it. 
(Government’s contribution of 
$7,234,736 represents the amount 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 
Head Office: Montreal : 
STOCK TRANSFER 
DEPARTMENT 
NOTICE is hereby given that a 
dividend of five dollars ($5 '00) 


per share on the Capital. oe of 
the Company has been ae 


for the oes en 
30th, 1950 oe 
October ist, "1950, 


of record a 
September 15th, 1 


Provincial Roundup = —. a 


it pays in interest above 3% on 
home-building loans.)’ Not only 
do the new homes provide sheltef 
for 18,782 persons, but also raise 
taxable values from $2,897,222, as 
unused land, to more than $30 
millions. Seventy-two per cent 
of the homes are one-family 
dwellings. 


New Brunswick 

Divvy Up: Having piloted 
through a stormy spring session 
a 4% sales tax on a wide variety 
of consumer purchases, the pro- 
vincial government is now going 
to yield a bit to municipal pres- 
sure for a slice of the take. 
Premier J. B. McNair assured 
the Union of New Brunswick 
Municipalities, which has pre- 
viously plumped for \a 25% cut 
at its recent Fredericton conven- 
tion, that part of the net receipts 
would go to local governing bod- 
ies to help them finance educa- 
tion and social services costs: 
just how much he didn’t say. 
Meanwhile, UNBM has assigned 
a nine-member committee to 
interview the provincial govern- 
ment regarding the sharing of 
tax receipts, and will call a spe- 
cial meeting to hear its report. 

Mechanize Minto: Coal produc- 
tion in the Minto fields in central 
New Brunswick is expected to 
be stepped up some 20% by the 
recent installation of modern coal 
mining machinery, A _ huge 
“walking dragline,”/ purchased by 
the Avon Coal Co. of Minto, went 
into operation September 8 when 
C. L. O’Brian of Ottawa, member 
of the Dominion Fuel Board, 
ceremoniously threw the starting 
switch. Largest of its type ever 
brought to Canada, it was trans- 
ported. from Maryland, Ohio, 
factory by means of 23 boxcars. 

* +” os 


Nova Seotia 


Canso Delay?: The long decades 
when bridging of the Canso 
Strait (between Cape Breton and 
the mainland) was a major 
Maritime objective had seemed 
to be over: you could actually see 
work under way on the highway 
approaches, an agreement for 
federal-provincial financing had 
been worked out, and the award- 
ing of a contract was to be ex- 
pected soon. Now there’s the 
ironic possibility that the inter- 
national crisis may, for a time, 
snatch the prize away again, Mr. 
Abbott’s recent “budget-in-minia- 
ture” proposes to curtail public 
works spending, except on pro- 
jects actually under way or for 
which contracts have been award- 


ied The $13.5 millions Canso 


project hadn’t quite reached that 
stage, and an Ottawa official 
confirms that both the price tag 
and steel requirement involved 
are being “re-examined.” 

Open Paved Road: Part of a 
diversion in the Trans-Canada 
Highway linking Nova. Scotia 
and Prince Edward Island, a new 
paved road from Pictou, N.S. to 
the Island ferry at Caribou was 
opened last week by Premier 
Angus Macdonald. 

* * 


Prince Edward Is. 


Seek Strike Damage: The 
P.E.I. Government will press a 
claim against the Dominion for 
losses suffered during the rail- 
way strike, Because of the truck 
and automibile tieup to the 
mainland when the CNR ferries 
were withdrawn, it is claimed 
that producers and shippers suf- 
fered proportionately more than 
in the other provinces, This, it is 
said, was recognized when ar- 
rangements were made for a boat 
to go back into service before 
the strike’s end. Reimbursement 
of a sum yet to be computed was 
demanded in a resolution passed 
unamimously at the Legislature’s 
recent emergency session. 

Game Rule Eased: Visiting 
hunters who want to ship their 
bag of P. E. I. game birds outside 
the province will find the pro- 
cedure much less awkward this 
year. It used to be that the 
birds had to be taken out of the 
province in open sight and tagged 
with the number of the hunter’s 
license, This year, for the first 
time, shipping coupons will be 
attached to non-resident licenses 
which, after certification by an 
RCMP officer, make it possible 
to ship the game out unaccom- 
panied, Now, the visitor can ship 
a few at a time and keep right 
on until his 40-bird seasonal 
limit is reached, Or he can ship 
the birds ahead if he has other 
business to attend to, 


Newfoundland 


New Bus System: St. John’s is| 


in, the midst of fixing bus routes, 
hiring drivers, and deciding on a 
bus terminus. Delivery of 25 new 
Beck busses from Toronto is ex- 
pected shortly, and the newly- 
franchised system, Capital Coach 
Lines Ltd., expects to be rolling 
by early October. St,.John’s has 
been much concerned over its 
transit facilities recently. During 
the lat year, residents have seen 
the franchise of Golden Arrow 
Coach Lines cancelleti, a local 
“co-operative” service formed, re- 
organized, and finally the forma- 
tion of the present company 
which is backed by a Montreal 


group 


Manew Freight Bid: New round | 1 
in Newfoundland’s post-Confed- | }5® 


eration fight for cheaper freight 
ers | pates is shaping up. Before the 
Board of Transport Commission- 


books of | &f5 tentatively slated to meet in 


September 16th to: 


30th, both dates aan ve, for 


preparation of the above dividend. | Pact 


By Order of the Board, 
F. J. CUNNINGHAM, 
Secretary. 


| been 


St. John’s Oct. 15, the Island 
mber | government is expected to renew 
its claim that the Confederation 
guaranteed it the same rates 
as the older Maritime provinces, 
and that this assurance has not 
carried out. 


yt 
ie 


'|O1L PRODUCTION 


wee 


Three Latest Oil Strikes 
All Good Bets For Fields 


From Our Own Correspondent 

CALGARY — Information on 
the Gulf Big Valley well south of 
Stettler indicates that it ranks 
right up with Acheson and Flint 
as a major oil discovery and as 
top prospect for a new Alberta 
oil field. 

The Big Valley well, 18 miles 
south of the Gulf Stettler section, 
has shown a potential of 2,200 
bbls. daily in a 12-ft. thickness of 
the D2 zone of the Devonian 
starting at 5,240 ft. Coring is con- 
tinuing below 5,252 ft. and a full 
test of the D3 zone is planned. 

The Socony-Vacuum Flint well 
in the Camrose area southeast of 
Leduc has established approxi- 
mately 30 ft. of productive pay in 
the D3 zone as well as about 30 
ft. of pay found earlier in 
the D2 zone at around 4,505 ft. 
The well is taking its first pro- 
duction from the D3 zone. 

The Acheson well has now re- 
ported over 120 ft. of pay thick- 
ness but the area which may 
prove productive, may not be as 
great as originally thought pos- 
sible, It had been inferred from 
the new Imperial Stony Plains 
No. 1 well, less than two miles 
south and west, which had shown 
several feet of pay zone, that 
quite a section of prolific pay 
zone might be found in between. 
Central Ledue Wild No, 1 well, 
drilled in between, found oil but 
the D2 zone was about 10 ft. low- 
er than at the Imperial well, rais- 
ing a question as to the possible 
correctness of the original theory. 
However, after encountering the 
D2, the Central Leduc well was 
believed to be finding a thinning 
out of formation in its further 
quest for the D3 zone, The Wild 


rise secured in the Lower Creta- 
ceous formation. 
* * aa 


Quadra Well Clicks 


Initial well put down by the 
team of Royalite Oil Co. and 
Quadra Leases on ground pur- 
chased at the Aug. 24 auction has 
proven a success, Known as Roy- 
alite-Quadra No. 13-35, the well 
showed an initial potential of 
2,238 bbl. daily. 

. Location for Royalite-Quadra 
No. 6-31 has been staked and 
drilling is already in progress, 

ag az Me 


Oil Output Up 


Alberta oil production showed 
an increase of almost 6,000 bbls. 
daily during the week ended Sept. 
4 according to the Petroleum & 
Natural Gas Conservation Board. 
This represented a partial recov- 
ery from the rail strike with out- 
put of 64,485 bbls, daily compared 
with 54,945 bbls. daily the previ- 
ous week and 60,488 bbls, the 
same week of 1949. 

Redwater was the leading pro- 
ducer, turning out 25,046 bbls, of 
oil daily. 

oe « “ 


McLeod Pool Success 


Four independent Calgary oil 
firms have indicated oil success in 
the D2 zone of the Devonian at 
their. initial venture in the Leduc 
farmout lands acquired from Im- 
perial Oil in the McLeod Pool 
area, 

Interest in the indicated D2 
zone success is held 25% each by 
Leduc Consolidated, Royal Cana- 
dian, Mercury Oils, and Mill City 
Petroleums. 

Location is a quarter mile west 
of the Leduc Calmar No. 2 D2 oil 


‘HEAD OFFICE 


well is stated to be already assur- 


producer which opened up this 
ed of production through an oil 


area, 


Government Bonds _ 

(Supplied by Investment Dealers’ Assoc. of Canada) 

% Due Bid Ask % Due Bid Ask 

Provincial Govt. Bonds oe 

Nov. 1965/69; 964 972 

May 1952/55. | 2 

June 1962 .. #123 125 

Jan, 1962 . 1293 

July 1967/76. 97 

Nov. 1963/65. 1004 101) 
May 1959 .. #129 131 

Ont. Hydro Commission: 

4 Aug. 1957 .. 

1965/68. 


Sept. 12, 1950 
% Due Bid 
Victory Loans: 


3 Mar. 1954 , 
Nov. 1956 


Ask 


1028| Alberta: - 3 
son 28 Dec. 2953/57. 1004 1012 : 


1028] British Colvmbias : : 


3 

3 

3 

3 60 «4. 1 024) 4) Jan. 1969 .. , #134 3 

3 . § Sept, 1953 .., 1064 1078) 5 

? 3 a. 1960. eee - 

° une eee 

3 Sept. 1966 . 5 Sept. 1959 .. 4128) 
Dom, Guaranteed Bonds |p ©, power Comm.: 

Can. Nat. Railways: 3 Oct. 1967... 964 

Manitoba: 


Jan, 1959... 98% 
4 Dec, 1957 .. 6118 


+. @1214 
. 41232 ie 61204 
° otais 


.» 107% 


, 1208 54 July 1988 ... 116 
7... 983 9951 3° Oct. 1965... 994 
i 4i Jan. 1963 ... 


23 Sept. 1969 .., 100 
3 Jan. 1966... 1018 mew Brunswick: 4 Nov, 1950/52. 

Ww. iné. 8.5.: Apr. 1961 .. ¢118) 3 Sept. 1962/640 994 1008 | 
prereset 21 Jume 1966 <... 89 Quebec Hydro Commission: | 
5 Mar. 1955 .. @1213 122%] 34 May 1957 99 3 Feb. 1969/73. 98 1003 

34 Sept. 1065 :., 84 3 Dec. 1958/60, 1008 10 
neens Trunk vot ity: ec. v 
1962 . sae 3 Seetins, Sootmeerest eo. 
i 1962 .. * S123 1253 une eee 955/ 
«Jan. 4i Nov. 1960 :. 91248 5 * 1958 
Dom. of Can. Bonds: 5 Mar. 1960 .. 61273 129%] 4) . 1960 .. 
3 June 1958 ... 1012 10123] 3. June 1956/58. 100 5a > on 
3i Feb. 1952 ... 1012 6. 94 


21 Sept. 196 a oe 
34 June 1966 ,., 1023 34 June 1963/65. 101 . 1969 .. 
3 Perpetual ,, 1102 
22 June 1968 ... 99% 


+Callable on or —. Sept. 15, 1966. 
ePayable Can.,N. Y. or £. 


3 Nov, 1967/69. 
Prince Edward Island: 
34 Dec, 1961 ... 1002 
Quebec: 


3) Mar. 1954/59. 102} 
32 Feb, 1952/55. 101} 
4i Aug. 1958 ... 108 


903 
128 


1012 
108 


64 
1023 


34 + 1960/62. 2 
32 Oct. 1962/65. 101) 
¢Payable Can. or N.Y, | 


Corporation Bonds (Cont.) | 


Consol. Paper . 3) "67 «+101 1033 
Dom, Textile ... 3) °! 14 1043 
Association of Cahada) Dom. Woolens . 98 
Sept. 12, 1950 a Paper . 102 
oy 

9 


Corporation Bonds . 


(Supplied by Investment Dealers’ 


Int. Eddy ..... 3h 
Rate Due Bid Ask. Week English Elec. .. 4 


aie ee ‘ :. 

sAlg. Cen. H.B.R. 3 83 86 82, | Gen Steel Wares 

Bell Telephone . 7 9864 10 98} > — Pep. : 3 ot 
B. C, Electric . "3 67 «96 95) t. Plains Dev. 1- : 
B. C, Electric ., 34 
Do. 33 some 


Imp. Tobacco .. 3 
Imperial Oil ... 3 

Calgary Pwr. .. 34 

n° ver Nat 


Public Utility 
Issues: 


97 
100} 

poets ae Rs : 
98 Lake p. 


Laurentian Silk rf 2 


o 3 
Bast "Mostuaey 32°67 MacMillan (H. ved 


ene Pwr, D3 34 
t. Lakes Pwr. , 41 ” 
Int. Prov. Pipe 


S. Steel Coal 33 
Penman’s 34 66 
Price Bros. .... 34 
Silv, Dairies . 


Simpsons Ltd. . 
Steel Co. of Can. 23 °67 
Tor. Elevators .. 33 ‘6 
Traders Fin. .. a 
United Corp. .. 
United Steel ... 
n. Grain Gr. . 
Jest. Can Brew. ! 

4 | *Western Grain . ; 
York Knit. Mills 33 
«Payable in cab or U. K. 
*Payable in Canada, U.S, or U. K, 
tPayable in Canada only, 


Power Corp. 

Quebec Power . 
St. Maurice Pr, 
Shaw. W. & Pr. 
Do. 


: Do, 3 
Un, Fuel Invest. 
United Secs. ... 
Woe. Electric .. 
indicia Issues: 
Bains 


Acadia-Afiantic 


Bathurst P. & P. 68 

B. C. For. Prod. oe atv 

B. C. Pulp & P. oat Municipal Bonds 
eae ee Sept. 12, 1950 


Pa inode 34 Coup. Matur. Bid Ask 
a Pulp % $ $ 


$ 
a 


Beno >oeezoeeeeen ™: 


SSPEARS 


z 


3% 
3% 
3% 


Victoria ... 
Vancouver - 
Calgary ... 
Edmonton . 3'% 
Regina .... 3 

Moose Jaw 33% 


‘a 4 

*Brown Company 5 
Burns 

a Petroleums 


102 

101% 

101% 
95 


Can, Bread 

Can, Brew. ... 
Can, Canners . 
Can, Celanese . 


Pt 


* a 
Windsor ,.. 
Windsor ,.. 2% 
Windsor ... 3% 
Montreal ., 3 

Quebec ... 3% 
Halifax ....3 

Saint John . 34% 


2% 


1064 


102. 104) 102 
1025 105) 102 


£92909 59m me MNDRS NDE ES CSCS EI EIES 


Columbig Cell, 


Grain 
Chicago Futures 


Prices 
Winnipeg Futures 


Week to Sept. 11, 1950 Week .o Sept. 11, 1950 
High Low Crop year from 


for for Close Aug. 1, 1950 
week week Sept.11/| High Low 


Wheat— 
2.224 Sept. “y 2.253 
2.254 Dec. .., 2.31 
2.27 Pi vee B04 
2.244 May ... 2.33 


SEH 


Close 
week week Sept. 11 
Oats— 
944 831 Oct, 
862.763 
854 


cee 043° a 
Dec, tee 
783 May eee 

Barley— 
1.333 1.208 Oct. .., 
1.254 1.142 bee 
1.258 1.153 May ... 

Rye— 


224 
23h 
2.30! 


Swnvn 
oo eos 


aig Bees 


.28 
31 
30 
54 
47 
51 
52 


ee 


1.554 
.79 * 
‘ait in 


84) 
Tot 828 | 400 
3.96, 3.44 
iat 
1.41 
1.49 
Seybeans— 
cee ie eit 
ebcareccccccsees een 
Sieg fcresieseree BEE 88 
eaeth High Low 
2 Yel; sernete 1.57 
Oats-~ 


Prev. Week 
High Low 


1664 156 © 1.543 


1H. Wh, tee 86 82 82h 8011 C. WW. 20 00e, 3.985 
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James RICHARDSON & SONS 


Crashes Merchants 


OFFICES 
THROUGHOUT 
CANADA 


MIPIM Ohippers and 


MANITOBA 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
cand Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


“W.M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT, 

609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED “ 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Corel and Forage Seed Plant gt. Winnined:. 
We Invite your inquiries regarding féed and geet grain. 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


tional Grain 


Company Limited 
Head Office, Winnipeg Terminal, Fort William 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. | 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


SOYBEAN Olt 
LINSEED OILCAKE 





’ 
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THE BACKBONE 
OF & COUNTRY 


@ Any Saturday afternoon of the year, all 
over Canada, a Scout leader somewhere is 
providing inspiration and guidance for the 
Canadian citizens of tomorrow. He is one 
of the thousands who unselfishly give their 
time.and energies to this noble and im- 
portant task. You too will find that by 
devoting your time and experience to a 
youth group in your community you will 
be helping to build a greater Canada .. ; 
and it will help you to stay young too! 


EMPLOYERS’ 
ASSURANCE 


Fire, Casualty and Automobile Insurance 


CHARLES CURTIS 


Manager for Canada 


MONTREAL * TORONTO + WINNIPEG * CALGARY « VANCOUVER 


LABOR ROUNDUP __._ 2; RONALD wiLLIAMs 


Chrysler Sets Wage Pace 
For 1950’s Second Round 


Following the unexpected lead 
of its parent in the United States, 
Chrysler of Canada last week 
came through with 8c-llc raises 
for its 5,000 employees. 

This makes 18c-22c an hour 
more for Chrysler employees 
this week, against a pre-Korea 
pattern. of 5c-8c for industry 
generally. 

The readiness with which 
Chrysler acceded to union de- 
mands (after two days’ talks) 
and the amount of the increases 
will unquestionably exert strong 


pressure on other | 


particularly automotive. 


Ford is next on the list, The 
union wants what Ford across the 
river gave its American employ- 
ees: a five-year contract, similar 
ta General Motors, plus an 8c 
raise. . 


But the Auto union isn’t stop- 
ping there. ‘They are going after 
more money from everyone in the 
automotive industry — all except 
G. M. With G. M. they have a 
five-year agreement geared to 


the cost of living. It paid off last | 


week in a 3c raise. 

What makes the new Chrysler 
deal even more surprisingsis the 
speed with which it was made. 
The union announced it was go- 


-l|ing after “substantial” increases 


to compensate for the higher cost 
of living. The week was hardly 


"NATURE UNSPOILED 


YOURS TO PROTECT 


The RED-TAILED HAWK is one 
of the most maligned birds we 

_ have. He's called “chicken 
hawk" by those who ore 
unaware of his habits. He lives 
on mice, snakes, gophers and 
other pests, and should be 
protected at all times. His 
large size and red tail 
identify him. 


YOURS TO ENJOY 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
t © 1068 CARLNG's DIIOA 


out before the Chrysler deal was 
completed. 


This is in sharp and significant 
contrast to the haggling which 
preceded the 1950 contract signed 
but three months ago. It was 
preceded by a full year of wrang- 
ling, most of it over pensions. 
Then the union accepted cash 
raises in lieu of pensions, They 
agreed to hoist pension demands 
for five years. They claim they 
| got what amounts to 10c-llc 
through actual increase in pay 
and other improvements. 

This closely followed the 
Chrysler pattern in the U. S., only 
|there it was a good bit worse. 
Settlement came only after a 
bitter three-month strike. But 
| hard. feelings remained. There 
were wildcat walkouts and stop- 
pages. Then the surprise: a volun- 
| tary raise of 10c-l5c. What’s more 
| important, top Chrysler manage- 
/ ment sat in on the talks with the 
union for the first time. Previous- 
|ly they stayed aloof, letting 
| subordinates sweat it out around 
| the bargaining table. It looked 
like a new deal all round for 
Chrysler; it gave automotive 
labor a second round of raises in 
the year and may have set the 
stage for a repeat performance 
in other industries. 

a 


9.6 Millions 
Jobs Found 


Since National Employment 
Service was established in 1941 
it has placed 9.6 million Cana- 
dians in jobs (up to June 29). 
Today this and its twin—Unem- 
ployment Insurance—operate out 
of 295 offices across the country. 
According to the last annual re- 
port they employed 8,633 (1,826 
were classed as permanent; 6,000 
temporary and 807 casual). Ad- 
ministration costs for the year 
| ending March 31, 1949 were $18.9 
| millions against $17.6 millions the 
year before. By the end of July, 
1950, the balance in the fund was 
$593.2 millions. In the 10 years 
of operation, $289.4 millions has 
been paid out in benefits. 

* ” + 





Since its beginning, NES has 
expanded facilities to serve in 
| Other fields. In 1945, the Execu: 
tive and Professional Division 
was set up. It has placed 16,134 
professional and executive per- 
sonnel, Later the same year the 
Special Placement Service was 
started. This serves those with 
special problems: physical dis- | 
abilities; advancing age; gxtreme | 
youth. So far 63,000 have been 
looked ‘after. 

In 1947, a Counselling Service , 
was established to deal specifi- 
cally with those in the “over-45- 
year-group” (The Financial Post, 
Sept 9). 

Today Unemployment Insur- 
ance and NES are _— generally 
acceptéd as vital units in the 
Canadian economy although 
there has been some criticism of 
administration costs. For ex- 
ample, total benefits paid out in 
1948-49 were $49.8 millions while 
it costs $1 in administration for 
every $2.60 worth of benefits paid 


-|out, say the critics. Total bene- 


fits in 1948-49 were $49.6 mil- 
lions against total administration 
costs of $18.9 millions, The Com- 


,| mission reply is: this covers ad- 


...they use BELL TELETYPE 


Speeding up service. to customers is a big 
problem in today’s competitive markets. 

\BELL TELETYPE helps you solve it. With all 
‘branches of your business connected by. 

BELL TELETYPE, your orders reach factory or 
‘ warehouse in a hurry — errors can be checked 
instantly — customers get faster service. : 
{If your business has a communications problem, 
icheck up on BELL TELETYPE. Just write or 


call our nearest Business Office, 


\ 


ministration of both services— 
Unemployment Insurance and 
NES. 


Labor 
Briefs 


After months of haggling, the 
city of Toronto and three; civic 
unions have réached agreement 
on »wages; employees’ $5 a week 
cost-of-living bonus now being 
paid will be incorporated into the 
basic wage structure. Cost to the 
city which already has the highest 
tax rate in history: $96,000 
annually. ‘ 


* * * 


BOOKS FOR 
BUSINESSMEN 


CANADIAN INDEX, Volume 2. 
‘Published by Canadian Library 
Association, Ottawa. Price var- 
ies, is available on application 
to Association, 

The Canadian Index is an an- 
nual guide to main articles ap- 
pearing in principal Canadian 
periodicals, to educational and 
documentary films produced by 
selected Canadian film producers. 
Material is listed by author and 
subject with occasional title en- 
tries and French cross references. 
This volume is of particular value 
to libraries and research organi- 
zations; can save much time and 
effort in searching files, etc., for 
reference, material; is useful also 
as a guide to recognized specialist 
writers. 


Rix Athabasca Finds 
Many New Showings 


On its 6%-square-mile DD-1 con- 
cession at Lake Athabaska, Rix- 
Athabasca Uranium Mines reports 
discovery of 130 radioactive show- 
ings in the preliminary exploration 
of approximately five square miles. 

Many of these showings are stated 
to be associated with strong struc- 
tural conditions. Several samples 
have been cut for assay and results 
secured from two of these receiveti 
to date have been given the follow- 
ing values: showing No. 35, 6.23% 
U,O, -equivalent, no information as 
to width; showing No. 55, 12.53% 
U,O, equivalent, being a radioactive 
shear 18 in. wide traced for 15 ft. 


opened up preparatory to drilling. 

Rix was incorporated early in 
1950 with a capitalization of three 
million shares of which 1,300,005 
have been issued. President is G. A. 
Fallis and vice-president is W. H. 
Bouck. 


One Method — 
~ For All Accounting 
Modern accounting methods should do more than provide debit 


and credit entries. To be effective, they must be sufficiently flexible to 
meet an infinite variety. of exacting demands. 


IBM Accounting fulfills'this requirement by- supplying manage- 
ment control reports to modern business and. industry through automatic 
and efficient performance of every accounting function. Their inherent 
flexibility permits timely preparation of accurate, clearly-presented reports 


and analyses of any nature. 


These benefits and many others are available from individual 


installations of IBM equipment. 


IBM Service Bureaus provide other: facilities for IBM Account- 
ing. They prepare accounting and statistical reports to meet the require- 
ments of almost any type of business. All work is prepared swiftly, with 


the utmost skill, and in the strictest 
confidence. These Service Bureaus 
are located in principal cities 
throughout the country. 


For detailed information on 
IBM Accounting as it relates to your 
business, call the local IBM office. 


ELECTRIC PUNCHED CARD ACCOUNTING MACHINES 


SERVICE BUREAU FACILITIES . ; ; ELECTRIC TYPEWRITERS... 


PROOF MACHINES :.. TIME RECORDERS AND ELECTRIC TIME SYSTEMS 
“ 
INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED - HEAD OFFICE: 36 KING STREET EAST, TORONTO 


. 


YOU WIN TOO 


Meat is a “manufactured” product .. . manufactured on 
the farm by cattle, pigs and lambs, from the meat-making 
nutrients of pasture, hay, corn, oats, barley and other 
feed crops. The amount of meat a farmer can produce 
depends equally on the quantity and quality of the crops 
he grows, and his skill in converting them. 


Efficient feeding is more an art than a science. There is 
no substitute for experience. One steer'may gain 24 Ibs. 
weight per day, while another steer on the same ration 


-gains less than 114 Ibs. a day. For greatest yield of meat 


per ton of feed, the feeder must know how to judge 


“ 


In fitting animals for exhibition, farmers 
learn to convert the nutrients of feed 


into extra pounds of meat. Modern farm 
machines help them step up the meat-making 
nutrients in the crops they grow. 


his animals and how to adjust his feeding program 
to their needs. 


More and more Canadian meat producers are learning 
the fine points of the art of feeding ... through competi- 
tions and agricultural courses. At the same time, modern 
farm machines are helping them to increase and con- 
serve the meat-making nutrients in the crops they grow 
. . . through pasture renovation, better tillage, more 
efficient hay-making, timely harvesting and silo-filling. 
It brightens the outlook for beefsteaks . s « and for 
continuing prosperity in Canada. 


_ MASSEY-HARRIS 


A CANADIAN COMPANY WITH 


A WORLD-WIDE ORGANIZATIO 


ee ee Cee ee ee Ce ee 





ate ea lp oA RGR CO RP Se LY ERIE 


September 16, 1950 THE FINANCIAL POST = 20 
PROFESSIONAL DIRECTORY 


e Chartered Accountants - 


PROFESSIONAL DIRECTORY , BONQBABLE MENTION at 


= (LIFE INSURANCE WINNERS 


Shea and the Printing Plant Owner 


of stock in order to facilitate the carrying 
out. of the agreement. 


e Chartered Accountants 


NIGHTINGALE, HAYMAN ‘& CO. 


Chartered Accountants 
HALIFAX, N.S. 


SNYDER CRAIG & CO. 
CHARTERED ACCOUNTANTS 
PLAZA 4939 330 BAY ST., TORONTO 


Hew can the sole proprietor of 
a husiness encourage his sons’ inter- 


est in the business, ensure that they 
will be able te take it over at his 
death, provide an adequate income 
for his widow? At the same time 
he wishes to avoid friction in the 
family and alsa to keep control 
himself until he dies or wishes to 
retire. : 

John Shea of the Mutual Life 
of Canada at Hamilton in the ac- 
companying article tells how he 


Actually, the salaries of the four boys are 


SYDNEY, N.S. " 


to he increased sufficiently to cover the 
premiums so that the payments actually 
come aut of the, business as an expense. The 
sans’ taxes on such amounts are less than the 
business tax saved, 

We then suggested that the balance of Mr. 
A’s estate be held in trust with the income 
from it going to Mrs. A., she to have the 


right to withdraw extra sums from capital 


if necessary. 

Mrs. A. on her part made an agreement 
with the girls agreeing to sell the byilding 
to them for a nominal sum of $5,000 at her 


LO 
267 Dundas St, 


.» - YARMOUTH, N.S. 


WM. ¢. BENSON” 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W, 


WINDSOR 
216 Douglas Bldg. 


ROBERTSON, ROBINSON, McGANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 


C. J. DICK, €.A. ’ oaihiie 
S 2 Bt e+ LICENSED TRUSTEES IN BANKRUPTCY 


W, I. HETHERINGTON, C.A, C. J. DICK, C.A. 
W. RB. O’LOANE, C.A. W. R. O’LOANE, C.A. 


death. They have insured her life for this 
amount and again used a trustee te guaran- 
tee the event. : 


When Hushand Dies 


JaAcauvEs La Rug 
CHARTERED ACCOUNTANT 


126, St. Peter St. 
QUEBEC CITY 


arranged a solution ‘to these prob- 
lems for the owner of a printing 
plant, invelving the purchase of 
$30,000 20-pay life insuranee, By 


VARDON, 


PUNCHARD 
& CO. 320 BAY STREET 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


MILLAR, MACDONALD & CO. 
Chartered Accountants 
WINNIPEG 


TORONTO 


Rene de Cotret, Ferron Nobert & Co. 


Chartered Accountants 
Branch Office . ‘ ay 


Three Rivers, Que. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 


Chartered Accountants 


MONTREAL _e QUEBEC ¢ ROUYN 


H, R, DOANE & COMPANY 


CHARTERED ACCOUNTANTS 


"AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE —- MONCTON — NEW GLASGQW = TRURO 


MaDOWALD, Nowoson & 60, 


CHARTERED ACCOUNTANTS 


TORONTO 


"RONALD, GRIGGS & CO. 


Chartered. Accountants 


' Trust & Loan Bldg, 
WINNIPEG 


: Toeronte 
Licensed Trustees Galt - Kitchener 


Clarkson, Gordon ¢ Co. 
CHARTERED ACCOUNTANTS 
Torenta @ Mentreal @ Hamilten @ Landon 
Winnipeg @ Calgery ¢ Vanceuver 
THE CLARKSON. COMPANY 
Trustees, Receivers and Liquidators 
TORONTO 


15 WELLINGTON ST. WEST e 
‘ 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accoyntants 


CHARTERED ACCOUNTANTS 


Shawinigan Falls 


gifts of stock to the sons he sought 
ta reduce estate costs, 
By JOHN SHEA 


Mutual Life of Canada, Hamilien 

Mr. A owns a job printery business. He has 
four sons, ages 10, 20, 23, 26. Mr. A. is 54 
years of age, his wife 49. He also has three 
daughters, ages 18, 15 and 25. He is anxious 
to increase the interest of his sons in the 
business. He is also anxious that at his death 
the sons should be able to take over and run 
the business, Naturally he wishes to keep 
contral ef the husiness until his death or 
until he wishes to retire. He wishes to keep 
family friction during his lifetime and at his 
death to a minimum. 

It is absolutely essential that his wife have 
a substantial income following his death, 
and that his daughters have some share of 
his estate, if possible, not tied in with the 
business. He is also quite anxious to reduce 
all estate costs as much as possible. 

The building in which the printery is lo- 
cated is owned in the name of Mrs. A. and 
is in fact her property as a result of an out- 
right disposition by Mr. A. There is a good 
likelihood that it will be liable for duty at 
death. 

SUGGESTED SOLUTION (Which was 
adopted): That Mr. A make a gift of shares 
of the company each year, equally, to his 
four sons. Such gifts would be limited to 
$4,000 to avoid gift tax. Such gifts would be 
continued until approximately 48% of the 
shares of the company had been turned over 
to the sons. 


Agreement With Sons 
Mr. A would then complete an agreement 
with the four boys binding his estate to sell 
the balance of shares at death to the sons 
and binding them to purchase the shares. It 


John Shea, branch manager for the 
Mutual Life Assurance Co. of Canada, at 
Hamilton, entered the life insurance busi- 
ness in 1938, following graduation from 
McMaster University. He was appointed 

ranch manager of the company for Ham- 
ilton District Jan. 1, 1946, and the same 
year graduated from the Life Insurance 
Agency Management ‘Association in Chi- 
cago; obtained his CLU degree in 1949. He 
is a former president of the Life Under- 
writers Association of Hamilton, and a 
director of the Hamilton Community Chest. 
He is unmarried. 


™ 
was suggested that the value of the shares be 
set at each annual meeting of the company 
by agreement between the father and sons. 

If no such agreement had heen completed 
within 18 months of Mr. A’s death, then an 
agreement should be reached after death he- 
tween the Executors of the estate and the 
sons. If this did not prove satisfactory an 
independent valuator is to be appointed and 
value reached on certain defined terms. The 
minimum value of the shares is toa be $30,000. 

As part of the agreement Mr. A agreed not 
to sell his shares in the business during his 
lifetime without first offering them to the 
boys at the sum agreed on at the last annual 
meeting. 

For their part the boys agreed to purchase 
insurance contracts of $7,500 each on the life 
of their father and further agreed to pay 
the premiums on such policies. A trustee was 


| 


Mrs. A, will have the following at her 
husband's death: 
From sale of business 
Approximate estate expenses ... 5,000 
Net 25,000 
Monthly Income at 4% on this 
amount — approx. .........+6. 83 
Monthly Net Rental from build- 
ing premises 100 
Income from Mr. A.’s personal 
life insurance : 
(Life income guaranteed for ten 
years) balance of income at 
- death to daughters equally. 


Approximate total monthly in- 


In addition to the above, Mrs. A. will have 
the home and certain other general assets 
of Mr. A.’s of a rather minor nature. At her 
death the girls will have: (1) the building; 
(2) the balance of the $25,000, from the sale 
of Mr. A.’s shares; (3) any balance or in- 
came payments on Mrs. A.’s insurance; (4) 
any balance from the general estate of both 
Mr. and Mrs. A. ; 

The plan chosen was $30,000 (four $7,500 
policies) 20-Pay Life. The premium of $1,- 
657.20 was not a severe strain on the busi- 


| ness. There were two reasons for this plan; 


(1) it would have a date on which payments 
could be finished if Mr, A. lived ta a ripe 
old age, (2) it would provide high surrender 
and dividend values at the end of any period 
of years with which the sons could purghase 
their father’s shares if he wishes to retire 
from the business during his lifetime. 

Tenth Voor CAV. .scscecchooes $11,130 

Estimated Dividends (1949 scale) 2,458 


onpirge 
$13,588 


QUEBEC OTTAWA 
HAMILTON 


Quebec Shows 
Surplus °49-50 


‘$9 Millions 


MONTREAL (Staff) — The 
Province of Quebec has released 
final figures covering the fiscal 
year ended March 31, 1950, re- 
vealing an over-all surplus of $0 
millions compared with the §7.6 
million surplus predicted in esti- 
mates made in March. 

Tipping the balance in favor 
of the surplus versus a deficit 
was a non-recurring item — 
$19.6 millions received as pro- 


=| ceeds of sale ta Quebec Hydro of 


hydro-electric power properties 
on the upper Ottawa River late 
last year. This was shown as 4 
special revenue, reducing the 
8 million capital expenditure 
ial te a net of $22.7 millions. 


Although the transaction 
merely transferred ownership of 


?\the Rapid VII power plant, the 
Lake Vere 


TE, IOLA, EON & REN 


CHARTERED ACCOUNTANTS 


is dam and @ power 
site at Rapid I fram the province 
ta the previncally owned Que- 
hee Hydro, it enabled the Goy- 
ernment to acquire in return 
about $18 millions of Quebee 
hends held by Quebec Hydro and 
some cash which were shown a3 
@ special capital revenue, This 
alse made possible a cut-in its 
net debt figure fram $299 mii- 


produced $86 millions (an in- 
crease of $6 millions). 


This increase in revenue from 
“other sources” reflects a change 
in the method of showing rev- 
enues and expenditures of the 
education fund. In the 1948-49 
fiseal year, only the $12 million 
unused balance of the education 
fund at the end of the year was 
shown in the revenue. In 1949-50 
and in the budget for 1950-51, 
total revenues are shown. Thus 
in the last fiscal year, the edu- 
cation fund figure jumps to 
nearly $20 millions and the 
budget for the current year is 
$194 millions. 


The change in the method of 
presentation has also increased 
the expenditures shown for 
municipal affairs, education and 
social welfare and youth, the de- 
partments which used the funds 

ent out of the education fund. 

is is illustrated by a com- 
arison of expenditures for the 

ree years ended March 31: 


- 1949-1050 = 1951 
udget 


———0's of §—_ 


a 
unicipal affairs .. as 3.532 f 
ducat en re 24,8 28.418 
ec. wel. & youth . 16,969 19,866 20,319 


Capital expenditures in 1948-49 
were down $22 millions “from the 
previous year. Biggest drop was 
in sums spent on roads — from 
$50 millions to $28 millions. 
Budgeted capital outlays for the 
eurrent fiscal year are $31 mil- 


Meal Prices in Restaurants 
Now at Saturation Point? 


By GORDON MINNES 
MONTREAL (Staff) — Many 
Canadian restaurant operators are 
beginning to be caught in a 
squeeze. Costs are still climbing 
but customers are becoming in- 
creasingly wary of higher prices. 


“They're eyeing the right hand | 


side of the menu much more 
clasely these days,” says one 
owner, 


The result? Lower profit mar- 
gins and the difficulty of raising 


prices farther without taking a. 
| eut in business. That latter point | 


|is the key to current feeling that | 
|are also shown, 


average restaurant prices won't 
rise much in the near future 
Most food bills have been 
mounting steadily since the begin- 
ning of 1950, especially for beef, 


pork and lamb, and the price | Ss 
boasts designed to offset them | *S "Ws 


| Beef 


have not been enough, restaura- 
teurs report. Feeling is, particu- 


larly among those catering to the | 
relatively fixed income white- | pork 
collar workers, that the “price | 
saturation point” has just about | 


been reached, that further boosts 


| 


that costs will drop back. 

While food, the most important | 
single item in higher costs, only | 
accoynts for about 45-50% of total 
costs, “everything else is up too 
—from china to paper napkins 
and telephone charges.” 

Prices have risen since the be- 
ginning of the year, For a few 
standard dinners at one chain, | 
hawever, they have not kept pace, | 


| percentage-wise, with climbing 





meat costs. 

This company reports the fol- 
lowing changes in the four din- 
ners mentioned. Prices in 1945 | 


Aug. ’30 Jan. ’50 1945 | 


| Ham steak 





OE ae a 
Minced sirloin of beef 60 

On.the other side, price increases for | 
some cuts of meats in the game period are 


i c | 
| Rodst beef 5 : | 
| 


- 30 Jan.'50 1945 
ec c 
1§42 
2412 
2412 
or 


Tenderloins ..... ee 
Fresh hams 


Loins 
Cooked hams 


5 | Lamb 
would only mean clamping the |* Fronts ......... in 


lock on the customer’s wallet. One 
chain reports that they absorb 


lions, including $21 millions for|same cost increases for months 


roads. 


lions at March 31, 1949 to about 
$280 millions at March 31, 1050 


Total revenues on ordinary ac- 
count totaled §207.2 millions 
compared with total ordinary 
expenditures of §175.5 millions, 
leaving a surplus of $31.7 millions 
On eréinary accaunt. Net capital 
expenditure reduced the over-all 
surplus to $9 millions. 

Both revenues and expendi- 
tures were up from the previous 
year. Taxation brought in $121 
millions (up §6 millions) and 


-jother sources (ligenses, permits 


and royalties; Quebee Liquor 
Commigsien trade account; edu- 
‘cation fund and other revenue) 


Bathurst P & P 


before raising prices, in hopes 


ike Mining an 
Estate Agent... 


Pricing your personal estate in the hands of 
Montreal Trust is like bringing in a confidential 


| 
| 
| 
| 


| 


RE >: oie = 


Dom. Containers 


GRINEAU, C.A. 
TANNER, 8. “OMM., C.4. 


FERNAND SIROIS & CO. 


Chartered Accountants 


Fernand Sirois, C.A. — Gerard Renaud, C.A. 
76 ST. PETER ST. — QUEBEC CITY 


Telephone: 5-7104 


W. J. MeCOY & CO. 


Chartered Accountants 


C.A. _- A. G, Holman, C.A, 


100 ADELAIDE ST. W., TORONTO 


Phones AD. 2329.2320 


P. S. ROSS & SONS 


Chartered Accountants 


- MONTREAL ¢ TORONTO @ VANCOUVER e SAINT JOHN, N.B. 


Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


TORONTO 
VANCOUVER 
CHARLOTTETOWN 


SAINT JOHN 


KIRKLAND LAKE MONCTON 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. F, Gibson, C.A.—Licensed Trustee = $ 
' Montreal 


BR. C. TANNER & CO. 


Chartered Accountants 
| EDMONTON and 
LETHBRIDGE, Alberta 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE §T., TORONTO Trustee in Bankruptcy 
Phane EL. 4244 


KRIS A. MAPP, F.C.A 


GEO. A, WELCH & COMPANY 


Chartered Accountants 


| 213 Laurier Ave. W, Ottawa 


$300,000 Issue 


MONTREAL (Staff)—Offering of 
| $300,000 442% sinking fund dehen- 
| tures of Dominion Containers Ltd. 
|is being made by Rene-T. Leclerc, 
'Inc., Montreal, at 100 and accrued 
| interest, 
| Proceeds will be used to repay 
| $250,000 of bank loans and for gen- 
era corporate purposes. 

Dominion controls Standard Pa- 
per Box Ltd., King Paper Bax Co., 
| mpire Paper Box Ca., Natignal 
Paper Box Ltd., Acme Paper Box 
Co., Freed Paper Box Manufactur- 
ing Co. and British American Pa- 
per Box-Co. Production consists of 
cardboard boxes and other contain- 
ers. 

Outstanding capitalization, after 
| preeens financing, consists of $375,000 

1% -5 42% ob mortgage serial 
bonds, $300,000 444% sinking fund 


W. J. T. ADAMSON & CO. 
+ Chartered Accountants 
W. J.T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL TORONTO 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


debentures, $252,500 7% redeemable 
prior preferred shares, $229,160 6% 
non-cumulative participating class 
“A” shares and 87,578 no par value 
class “B” gy 

Net profit for 1949 totaled $90,543, 
equal to $35.86 per preferred share, 
after partieipation $2.04 per class 
“A” share and $1.02 per class “B” 
share. For the first five months 
1950, a net of $31,158 was shown. 
The auditors report states, however, 
that “owing to seasonal conditions, 
earnings for the five months ended 
May 31, 1950 are not necessarily pro- 
portionate to earnings for the full 
year.” 


agent te de what you want done, but never find 
time to do. 
We suggest a thorough analysis of your affairs and 
of your needs. ; 
Qur services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates, as agent for other executors and 
~ trustees and as trustee of yoluntary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returas, 
Consolidated net for 1949 total- For Corporations we act as trustee of bend issues; 
ed $1,701,898. : pension funds, business insurance trusts and en- 
alee une Ph spa marta - dowment funds and as transfer agent and registrar of 
curities of $4,709,144, totaled $10, stocks and bonds, as paying agent for dividends and 
643,408. Current liabilities were bond interest and as escrow agent, 
330 Bay St 


$3,094,818. ee 
MONTREAL TRU ST TORONTO, CANADA 


nine sol School commis- 
gr he cog ae <a 
“ae: st : ompan ee 
a ane ns Ar ne |EVA M. LEGER 
a Sil Place d Armes, Maontreal—HArbour 0221 
| OFFICES IN PRINCIPAL CANADIAN CITIES Chartered Accountant 
“9 402-404 Standard Building 
SASKATOON, SASK. 


10 ST. JAMES ST. EAST MONTREAL 
Telephone 


Edmonton 
BElair 1039 


Vanceuver 
Dawsen Creek 


Net Profit Up 
Bathurst Power & Paper Co. 
estimated consolidated net profit 
of $1,034,321 fer the first six 
months ef 1950 was up 18.3% 


EDWARDS, MORGAN & CO. [lion sts703 sort Be idee 
cls ea Moet "De iation and depleti 

TORONTO — MONTREAL — TIMMINS to $961,412 (4820,810) and sosoves 

WINNIPEG — CALGARY — VANCOUVER 0 § 2 ($820,810) and reserve 


“SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 


for estimated taxes te $704,876 WINNIPEG, MAN. 


($619,112). 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustées and Receivers 


71 ST. PETER ST. - ie QUEBEC, P.Q. 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


Arthur A, Crawley & Co. 
7 Chariered Accountants 


OTTAWA © MONTREAL © BROCKVILLE © TORONTO «~ SUDBURY 
NORTH GAY © SAULT STE. MARIE 


McCORMACK, BARKER & WESBROOK 
Chartered Accountants 
BRANTFORD 


| CHARTERED ACCOUNTANTS 


TORONTO MONTREAL SAINT JOHN, N.B. MONCTON 


TORONTO ” WOODSTOCK 





PROFESSIONAL DIRECTORY 
e Barristers and Solicitors 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 
Maurice Trudeau, K.C. Roger Bequliev 
Philippe Beauregard, K.C. J. Alfred Ethier 


204 NOTRE DAME ST. W. LA. 1126 MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummend-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c, 


WINNIPEG, MANITOBA 


Fennell, MoLean & Davis 


Barristers ana Solicitors 


Robert Fennell, K.C. Wilson E. Mclean, K.C, 
Bruce P. Dovis, K.C, iy. = Nield 

G. E. Bursen 

Telephone AD. 7382. Coble Address Thimsan 
220 Bay Street, Terente, Canada 


A. H. J. ‘ZAITLIN 


Barrister & Solicitor 
SUITE 416, MARINE BUILDING 
1405 Peel Street, Montreal 


Telenhone Cable Address 
BElair 50us “*ZAITLAW" ‘Montreal 


RUTLEDGE, MacKEIGAN & CRAGG 


BARRISTERS, SQLICITORS, i ¥ 
James Edword Rutledge, K.C 
Edward F, C ee M, MacKeigan 
urner 
Cable Address ‘teutiedee’” Halifax 
CHRONICLE BUILDING 


HALIFAX, Nova Scotia 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy jro- 
vincial news ef impertance to ali busi- 
nessmen. Good background material for 
your trips end correspondence. 


THE FINANCIAL PQST—$6 A YEAR 


e Petroleum Engineers 


os 


Taylor Petroleum %peraters Lid. 
627-8th AVE, W. CALGARY 
Fishing Tools % 
Complete Petroleum Engineering Service 


Consultation 
Design 


Management 
Construction 


- 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGIN BRING 
LEASE EVALUATIONS & REPORT 


OWNERS’ REPRESENTATION 
COWLEY BLDG, EDMONTON PH. 29361 


@ Consulting Management Engineers 


Stevenson & Ketrocc Lp, 
Causulting Management Engineers 


MONTREAL TORQNTO VANCOUVER 
Sun tife Bidg. Canada Permanent Bidg. Royal Bank Bidg, 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION + COSTING - PPODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Management end industria? Consultants 


PAUL 4 DUFRESNE T. R. &cLAGAN 
GERARD LEFERYRE tL. @. BAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
CUST REDUCTION AND LABOR RELATIONS SINCE 1320 
BANK OF NQ@VA SCOTIA BUILDING HArbeur 9000 MONTREAL 


@ Consulting Engineers 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemica! Process and 

Industria) Engineering. 
Pulp and Paper Mills. 
Powe: Plants. 
609 PRUMMOND BLDG., MONTREAL 


e Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


4403-7 STAR BLDG. 
80 KING ST, WEST 


Cable: Ridbee, Terente. Phene Ad. 0119 


MARION & MARION 


Established 1892 
PATENTS @ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.F,I.C, 
3467 SIMPSON STREET 


DESIGNS 
J. ALFED BASTIEN, F.P.1.C. 


MONTREAL 


° Certified Public Accountants 


‘Theodore R. McKinley, & Co. 
CERTIFIED PUBLIC: ACCOUNTANTS 


SUITE 506, BLOOR BUILDING 
57 BLOOR ST. W,, TORONTO 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT, 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 

66 KING ST, EAST HARQLD P, WRIGHT, CPA. 

HAMILTON, ONT, . Licensed Trustee and Receiver, etc. 


EAKINS AND MACDONALD 


S$, Warner Egking, C.P.A. Griffith 8. MecDenald, C.P.A. 
COMMERCE AN@ TRANSPORTATION BUILDING 


159 Bay $, Phone El. 4968 Terento 


E. J. PUGH & CO. 
Certified Public Accountants ea 
159 BAY §T, Phone WA. 2898 TORONTO 


ANTON JENSET & CO. 
Certified Public Accountant. 
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INCOME TAX 
Beeomes 16 Dec. 27 


I have a daughter who will 
be 16 on Dec, 27, next. What 
will be my income-tax exemp- 
tion en her account for the cur- 
rent year,-and for 1951? I am 

etting family allowances on 

er account now. 


As she will be entitled to 
family allawange for December, 
you will he entitled to the $150 
exemption on her account. If she 
became 16 on Nov. 27, she .then 
would not be entitled to the 
family allowance for December 
and you would get the $400 
exemption. For 1951, under pres- 
ent tax schedules you wil] be 
entitled to the $400 exemption on 
her account, as she will not be 
Grewing family allowance in 

1, 


Business Car Allowance 

I understand that persons 
using their automobile for busi- 
ness are expected to keep a 
record of their actual expendi- 
tures on their cars for business 
purposes, and are then allowed 
to deduct depreciation and 
these authenticated expendi- 
tures when computing their in- 
come for tax purposes. 

But many people, including 
myself, have not kept a record 
of their expenditures on oil or 
gas. What allowance will they 
get? 


Under existing practice, such 
people are allowed the capital 
cost allowance (or depreciation) 
plus an allowance of three cent 
a mile. This allowance is not se 
by official regulation but has de- 
veloped under departmental prac- 
tice. 


INVESTMENTS 


North Star Oil 

Why does the preferred stock 
of Nortk Star Oil, Ltd. sell at 
about $5%4 a share when the 
common is about $914 a share? 
Why does the common sell 
about $9% when no dividend 
is being paid on it? 


North Star Oil, Ltd..7% pre- 
ferred stock is redeemable at a 
price of $5.75 a share. This is why 
its market price keeps down to 
around its redemption price. 

The common stock is selling 
where it is due to the favorable 
earnings trend of the company 
and the expectation that this 
earnings trend will continue. 
Earnings per common share for 
the years ended Dec. 31, have 
heen equal to $1.06 for 1949, 90c 
for 1048, 83e for 1947, 47c for 
1946 and 53c for 1945. — 

Business this year is reported 
running ahout 10% ahead of last 
year and earnings are up corres- 
pondingly. 


Buffalo Ankerite 

I understand that the new 
management at Buffalo Anker- 
ite Gold Mines has _ heen 
successful in re-establishing 
profitable production, Does 
this mean that dividends can 
be expected about right away? 
Shareholders have been wait- 
ing quite some time for a re- 
turn of this producer to the 
ranks of the dividend payers. 


Buffalo Ankerite Gold Mines 
realized a net profit in 1949 of 
$167,004 equal to 16.7c a share. 
Financial position was substan- 
tially improved and working 
capital at thé end of last year 
was approximately $670,000 in- 
gluding $107,525 on stores. 

As far as the current financial 
position is concerned, the com- 
pany could probably initiate divi- 
dends at this time but other con- 
ditions, have made it undesirable. 
The current milling rate is still 
too high in relation to the ore 
reserve position but with the very 
large plant with which the prop- 
erty is equipped, treatment of a 
lower tonnage is uneconomic. The 
company has embarked on a pro- 


nderiake sake 
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8 separate rheet of paper, to faci itate r research work entailed 
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Lake of the Woods 

Please give me some injor- 
mation on Lake of the Woods 
Milling Ca, 


Lake of the Woods Milling Co. 
is engaged, along with subsidiar- 
ies, in the milling of flour and 


commercial feeds. A subsidiary, 


Irter City Baking Co., operates a 
chain of bakeries in Ontario and 
Quebec, and another subsidiary 
operates a jute and cotton bag 
factory at Winnipeg. 

With the exception of the 
periad 1932 to 1939 inclusive, 
diyidends haye heen paid on the 
common stock each year since 
1904, Earnings per share in the 
last 15 fiscal years (ended Aug. 
31) were: 1935, $1.47; 1936, 
$2.32; 1937, $1.51; 1938, $2.72 
(lass); 1939, $3.41; 1940, $2.52; 
1941, $2.63; 1942, $2.79; 1943, $3.03; 
1944, $1,91; 1945, $2.63; 1946, $3.50; 
1947, $4.84; 1948, $5.40; 1949, $4.05. 
In 1946 and 1944, figures shown 
do not include the refundable 
portion of excess profit tax. The 
1945 figure includes 45c per share 
of refundable excess profit tax 
applicable to 1944. 

Dividends have been paid at 
the rate of $1.60 per share per 
annum regularly quarterly since 
1946, starting with the Decembec 
payment that year. When pre- 
ferred arrears were cleared up in 
1939 the company resumed pay- 
ment of common dividends. A 
dividend of 50c was paid in the 
1940 fiscal year and $1.20 in 1941 
to 1946 inclusive with a 40c per 
share extra in 1946, 


Working capital has shown a 
steady increase in recent years, 
amounting to $5,906,492 at Aug. 
31, 1949, compared with $1,085,105 
at Aug. 31, 1939. 

Common stock has been selling 
recently around $24%4 per share 
which at the present rate of $1.60 
per share per annum gives a 
yield of 6.47%. On the basis of 
earnings in past years, this divi- 
dend rate appears to be amply 
covered, 


Brewis Red Lake 
For some years I have held 
shares in Brewis Red Lake 
Mines. Has the company been 
active recently? What did the 
last balance sheet show? 


Surface diamond drilling was 
commenced on the Red Lake 
property of Brewis Red Lake 
Mines last June and some inter- 
esting results were secured in one 
corner of the company’s property. 
However, it was stated that fur- 
ther diamond drilling will be 
necessary to give a clearer pic- 
ture. 

Balance sheet as at Dec, 31, 


1949, showed $6,473 of current 


If you pay wages to a few workers or 
te many, you need efficient payroll 
time centrol. But it need net be ela- 
borate or costly! Here is the very type 
of centrol that may exactly fit your 
needs——the: No. 14. 


STROMBERG 


PAYROLL TIME RECORDER 


gram of opening up four new} 


levels and if satisfactory results 
attend this program, we would 
not be surprised to see a decision 
made to put the company’s shares 
on a dividend hasis. 


Manitoha Sunflowers 
To Go in Salad Oil 


From Our Own Correspondent 

WINNIPEG — Co-operative Vege- 
table Oils Ltd. whose plant at Al- 
tona, Man., is the only one on the 
continent exclusively for extracting 
sunflower seed oil is marketing a 
new galad oil this fall under the 
trade name “Safflo.” In the Jast 
year the company has spent $250,000 
for new plant and refining equip- 
ment. 

Co-operative vee ie as ee 
ed operations in 1946 in t 
costing more than $800,000." it 
produced more than 30 million 
pounds of sunflower seed oil, 30 
oath on pounds of sunflower seed 

and 2 tien vee as. The 
Inter, made b mpressing the 
qaiawer seed ‘pulls, are used fer 


oon ot mee 
ome 


Sei oa he ge one 


NEW LOW PRICE 


. 
tis a genuine In-and-Out Recorder, 
with qll the essential features of a 
larger model, at o NEW LOW price. 


Its convenient push ber trip meens 
fast, reliadhle ONEHAND recerding-— 
possible even during a current inter- 
—, Pilot digi gnd typewheels gl- 
they are geered te- 
ame Full size dey on time regis- 
trations are printed horizentally on 
time-gqrd frents. P.M. hours ere clear- 
‘ly ingigated by underscering the day 
shargcter. 


This compact, handsqme efficient 
Ne. 14 Stromberg accommedgies 
stondgrd size time cords fer weekly, 
bi-weekly or semi-monthly peyrell 
time cartel. It cok easily installed 
@nd epergies from requieted alter- 


Complete Details ou Request 


Cauadian 
284 KING §T. W,, TORONTO 1, ONT, 
- ofaw. 1 


Net Earnings Up 
me For CPR in July, 


MONTREAL (Staff) — Cana- 
dian Pacific Railway gross earn- 
ings of $33,176,525 for July, 1950 
were up $3,925,404 from the same 
period of 1949, Net earnings rose 
$2,140,814 to $3,842,107. 


——J 
1950 149 = Increase 
Gross 


earns. ., wht sonnes 
Nike exp. 


aa eat 418 rt 8 1,784,590 
Net earns, 107 © 1'701,293 2 1a0ai4 
7 Months Ended July 31 

1950 1949 


ioo.79?-080 


Increase 

Gross 

earns. .. 210, elt 

Wkg. exp. 197, a 

Net earns. 98 
*Derease. 


5,995,095 
*2 305,425 


assets including $3,969 cash 
versus current liabilities of $522. 
Investments were carried at 
$84,555 and had a market value of 
approximately $71,000. 


The company has an authorise | 
ed capital of 3.5 million shares 
of which 2,400,005 shares are out- | 
startling. 


4,689,836 8,300,520 t 


Shawinigan to Start 
New Office Building 


MONTREAL (Staff) — Construc- 
tion of Shawinigan Water .& Power 
Co.’s new Victoriaville administra- 
tion building will start in a few 
weeks and is scheduled for comple- 
tion before next summer. 

The building, to be headquarters 
for the company’s power distribu- 
tion system between the St. Law- 
rence River and the U. S. border 
and from Boucherville ta Levis, 
was made necessary by rapid ex- 
pansion of Shawinigan’s hydro-elec- 
trie system in the area. 

It will eonyain 61,000 sq, ft. of 
floor space on two floors, including 
offices, workshops, storage space 
and a 30-vehiqgle garage. Construc- 
ion will be steel frame, with rein- 
forced concrete slab on the ground 
floor and pregast concrete slab on 
the second, with walls of brick and 
concrete block. 


DOMINION COAL CO. coal pro- 
duction at its Cape Breton and 
Springhill collieries totaled 209,755 
tons in August. Total for the eight 
;months this year is 3,048,381 tons 
(2,828,685) for the corresponding 
1949 period. < 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Dehartment of National Revenue 


295 METCALFE ST., OTTAWA, ONT. 
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MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 


a WA. 1M 


77 DUNDAS ST. E, 


dh STETSON is part of the maw: 


MORE THAN EVER, the name Stetson is your 
guarantee of hat satisfaction, New, improved 


quality ... superb styling .. 


. backed by 


the years of experience that have made 
» Stetson the standard of excellence in fine hats. 
An outstanding example of Stetson value 


is the Whippet illustrated, 


ask £r the St tSon Whippet BIO Other Stetson Hats from $8.50 


’ 
more people wear STETSON HATS than any other brand 


Contrast the delay, mess, 


expense of this type of thing 
with the ease, speed and econ- 
omy of the Q-Floor method. 


and 


Suppose you are the one looking for new 
office space: 

One building offers you the initial cost 
of alterations requiring trenches, delay 


and mess. 


And in the long run it will 


still probably call for a lot of extension 
cords and makeshifts. 


Another 


building offers Q-Floors. As a 


tenant you can locate all your outlets 
after you have your furniture and equip- 
ment perfectly arranged. The electrician 
drills a small hole and locates as many 


outlets as 


needed in exactly the spot 


needed. The entire job for each outlet 
takes only minutes. 
Obviously, any building with Q-Floors 


* has a great 


rental advantage. You wauld 


VIEW 


BEFORE BUILDING FLOOR SPACE 


An electrician drills a small hole 
on any six-inch area and estab- 
lishes an outlet in a matter of 
minutes, exactly where needed. 


prefer the Q-Floor space. 

Now consider the fact that Q-FLOORS 

DO NOT COST YOU ANY MORE. Air 
conditioning, noise control, double glazing 
—all the things which go to make a new 
building modern, add to the cost. Except 
Q-Floors, 
_ Q-Floors can save money right from 
the start: They speed construction. They 
gave money on fire hazard, on field labor, 
on structural steel. You can occupy your 
building 15 to 20% sooner, getting revenue 
sooner. And, they give you a chance to 
offer tenants modernization at lower cost 
than buildings without Q-Floor. 

Get details on ALL these facts. You 
can’t change floors after a building is up. 


Write for free 


Q-Floor Catalog 


ROBERTSON - 


THE WAY THINGS 
ARE GOING... 
yeu can't afford 
NOT to heve 
@-FLQORS! 


i 


IRWIN LTD. es 


MONTREAL 
1477 Sherbrqgoke St. W. 


Quick, dry, clean lightweight construction 
vequits in more structural savings than 
we have space to list. Saves msterials, 
time, ete. You can occupy the building 
15 te 20% sooner, get earlier revenue. 
Be sure you get the whole econgmics 
of Q-Ploor! 


7 "29 
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THE W EKEK’S oO UO TATI ON fy ‘op wee eee = * = High “Tow Claw GOVERNMENT FINANCE (millions ef $) 
Quotations here listed are the official stock exchange prices for listed stocks including curb market 


eal 23 . > Aes AUG. JULY JUNE MAY Year Age 
21 .29 29; 
quotations. For unlisted stocks, quotations by unlisted dealers are given, The Financial Post 


, Dom, total expend. .....-..-++00e cone + 188.3 195.0 156.9 153.7 
Vancouver . 43 Dom, total revenue ......ssseeee ese 227.6 175.8 273.1 204.8 
cannot accept any responsibility for these quotations. o 05% “058 


oh ee 05 MERCHANDISING 
, . .10 4 .12 13 aDept. store sales (3). (Sept. 11)... —l1 +10 +3 eves 
WEEK ENDING SEPTEMBER 8 Range |DivSept.8| jLast Week end, : “03 
Range DivSept.8| Last Week end, 1950 |R’te Y'ld 


065 .05 ©. Country store sales (3) ...+++s#- onan eens: |, esce 
eo e 

| | sales {Sept Sept.8 Mining Stocks 

1950 ‘R’te Y'ld) Sales ment. Sept. 8 High Low; $ - ¢ | Company | H 


3665 Retail store sales (3) .....+++++s loi +3 “ate 
, ; 7 holesale sales index (1) .s...« deve 325.8 310.9 
\ ‘ “e j 1 L Cl’se | Range 1950 Div. Sept.8 Last Week Ending ;. 08. Wholesale sales in ( 
High Low: $ % | Company H L Cl'’se Rate = Company Sales Sept. 3 


Sept. 8 0% gens a0 -++ 21,0 e - - me FINANCE aie 
High Lo $ High Low Close sam CMe a eee : : rz Divd. pay. index (1) (5) ...+s«:- . 213.1 212. 
41 27 /%1.00 ..Hayes Steel .| 800° 23 33 32 323 | —* y ; ee 9.5... 4... N os re nite so Seoney soaks (millions $) ...«: niga 4,525 4,187 
384 21)'2.00 5.3/Abitibi ... ...| 16995) 37 378 358 37% | 21 1611.05 ..\Hinde & Dauch 125, 20) 21 20) 204 \ 00 63. ; ro Nenad: RG0 20.68 19,15 00.08 10S | cnmepenee CAPACatS 
25 22 1.50 6.1, Do, $1.50 pf:.j 5136) 248 242 248 242) 51 342/2.00 4.3,H. Smith Paper} 428) 472 472 «4747 65 20 ose’ hea Uren. 9102.51 wT ae a7. we tees . . . ! 
21 1.00+%.70;Acadia Atlan A 335, 23 23% 23 23 503 484,2.00 


4. : 
4.1) Do. pref. ...; 35, 483 49 49 49 | 727. woe. Akaiteho... 4,645 1.19 1.19 1.00 1,14 ae 30... Normetal.. .35 40 4.50 4.15 4.50 |. Production ratio (7) .....+.+++s 102.0 101.2 ' 101.2 
81.60 6.9 Agnew Surp... 730; 91 91 82 82 23 (5.00 2.1Hu & EM20%p 24, 232 233 233 233 | [499 | Be d = 

3 

1. 


j 
1 05 .04$ .044 
iB .. coe Amal. Lard. 1500 .22 22} .20 © .22 : ‘ore a oe ‘oe ; g RAILWAY FREIGHT LOADINGS 
1.45, . .. Alberta Dist.. | 1600 1.60 1.60 1.58 1.60 25 3.40 9.25 . Hydro Electric , 706 3.60 3.75 3.50 3.55 ec .2 Amer, Neph. 9800 150 ms Bl #58 . ; eee Northland. . . 06, .066 .6 . 


“aE 


anes 


A asbihe 58 : > Site 235.1 218.4 199.0 

Wy. cls Dae VE 3600,1.50 1.60 1.55 1.60 | 32% 304/120 3.8 Imperial Bk. ... 230 314 32 31314 | Tray 06 12222 TID camer Yn. 31000 [08 109 “08} Sosy | 3E, OBE... os. North Den. 7 a. EX ae Bear de eke 171.9 © 167.5 = :136.0 
133; . Algoma Steel. 17635, 22 281 204 | 21 =.50 8 Imperial Oil ..{ 180698 28) s 273 28 00 .48 §Dist..... Anacon 1.363.850 1.99 2.30 1.70 2.24 . UDG orere vee NB nea 5 ro ey tt 3 ‘ > we +SARY 
26 1.00 3.9 Alum of Can p 095 264 26h 26 124 .50+ 7.12 Imperial Tob..., 3065, 124 4.3 123 12% 25 9.40 f. ..-. Anglo-Hur.. 625 9.55 9.85 9.55 9.85 *, ’ mote Oba why net "19 "194 "7 COST OF LIVING 4 
52% 41.95 Ane Nfld. n. ; ae ay ; : 2541.00 6B 4% et ioe 7 3 - ; 12} .-» Aquarius... 32,700.30 132.2630 pee y ghee Puan eege | Seeresas we 1:55 16-144 14 DBGs (1) oc cde ncccdoccepsdecece 4 165.4 164.0 160.5 
1411.00 4.5,Ang. Nf 38. 22; 20, 22 | 62 6% 0. 6% pre 2545, 7 a -10 oe AEB yc. T4900 = 465: 2 17 20 o ; erat ees : oy oa “4 ‘ a : 

7.60 7.3.Argus ... -| : 84 be 8: | 29 |2.00 Indust. Accept. 4265 313 29 i 21 St ae 12700 31 %. “om °° 36 “ ; sees os } pebgery * ‘- 2t - ! EMPLOYMENT raat see aided ant 
7034.50 5.9 Do. 41% pref. gp. 18h 98 5.00 Do, 5% pref..| 45100 "v0 9% 2508 ++ Armistice... 300 1k 444 29 ANB sakes aes Omegn...993705 12h aR All industries (6)... a : se og a 
241 1.20+7.40, Asbestos .. .. 33 34 323 Vii 31} 1.60 Do. 5‘ ce p..| 100 332 326 ee a .. Ascot Met. 265,710 1.5: 6! 460 (1.64 : oere | see sve Omantrans..79'500 vail} a a. Payrolls (June 1/41= 00) (2) . eee oe ; ‘ . 
135.60 3.7, Ashdown Hawe 17 163 16: 9 7 |.50 Jenne M & T, 50 84 b} ; sie .. Athona’s7. 4,500 .08  .09 .O8$ .09 eae ae ei ee — 8000 04) 04.035. MANUFACTURING 
135 26.00 . Assoc T & TAp. 5 144 3 9} 40 Inglis, John .. 448 15 ll 7 ; Atlas Y'fe 1000 16 17.18 , ‘ tee eee ae....... 6) 06) .06 O88. 


coe ‘ ES ° - . 98 a7 : = auaes vee 129.2 128.8 131.4 
: ‘ Inter-City Bak. | 150} 15 15 15 : i ; a .-» Aubelle.... 6300 07} ¢ 074.074 , 149. ceed coe (Osisko......34,950 1.25 1:27 1.12 © 1. Inventories (1947=100) ........ 

7 .60+6,20 Auto Fabric A., } j j 4 : . Inter. Bronze . 25; 43 4 

34.40 8.9; Do. (B) .... : 15 


2 
a S 7 ++ Aumaque... 52,100.23 +20), 24 SR wie Mt oe 2 Set Fast. ot) “en ge) sitar Ra nieemnaieniete , 
5 '1.50 Do. pref. ...| 75, 161 16) 3.80 2. ; ve Aunor...... 1,800 3.10 3.10 2.95 2. . Ws. sees Pars Nickel ..2,500 ei. amt tame a . 
20 |.80 4.0 Bk, en at. 1135 204 : 26 2.00 Int, Metal Ind. 835, 363 3% 35) 3 . ‘ soos ooce: Bagamac... 72,375 .24)  .: 23 0.26 : aa eens “Oly aa “5 8 1949 1950 1949 % 
27 1.00 77.20.B ontreal .. ‘ 29% $ 1013,4.50 Do. pref. .. 60 103 3 103 ‘ GREE: SUP toons -» Bankfield.,. 2,166  .06 06 . 06 - 06 aa Raa io edie oa e a ph a , Jan, 1 te date Change 
382 1.40+ 4.30 Bk, N. Scotia. / 104) 100 4.00 9 Int, “Mill, pref, 2 1024 1025 ! Barnat..... 8800 115 118) 1.08. 1. of coe. Pestanen.... 2.500 ARE .08 02) .0 | RAN roe ies 2.392 eae 
a 1.40+%.20 Bk. Toronto ‘ 294 al. 6040 O Inter, Nickel, 13458 374 36% 37 | ‘ . ‘ Barymin. . vou .52 6 0 ‘ 7. " e sore ay aster. 364,924 ." 42 49 3d “ aCarloadings (week ug. eves . 79.2 2,42% ’ i r 
3 2.00+#.50 Bathurst Pr. A ness 7.00 Da, pref. ... 129 1494 h 1484 1S a eas .. Base Metals232,500 47.5: ACE 25 5.00 4... «... Pend Oreille 15,530 7.70 8.25 7.40 8, aC.N.R. gross rev. (July) . 41,405 306,311 278,179 = +10. 
-g@_ Do. (B) ....| 74 43.00 Int. Paper oe 2961 484 4 : 46} oe "36 .oc.. cee, Belle-Chib.. 26.200 14 , Bet. AM , Perron Gold. 1,500.44 45 AE sC.N.R. net rev. (July) .. , 396 22,795 1,346 + 1,600 
94 $90 ... Beatty Bros, ..| J : or |. sa “Bh 30 4.0 Int. Pete, .....| 20308) 12% «12 |g. ¥ i -° Siletete.. 360 4.83 6. 5.00 5. Ae 4 Pickle Crow. 6,608 1.82 1.85 1.76 1. C.P.R. gross rev. (June) ....... 29 069 177,305 175,336 +1.2 
164 6.00 + 71.00 Belding Cort.. 5 30 «46 (+180 .. Int. Power ..../ 5353. *3h 534 
74 .60 7.1 Belgium Glove. 


3. 50 2.20 ..... «os. Pioneer G.... 400 2.45 2.60 2.50 2.: CPR. (net rev.) (Juney ........  * 511 9,148 2,939 
; be -- Beveourt... 14,400 42.4 aes ; : = : . PR, . ee 
1831.00 4.6 Int. Util. | 1175) 214 233 aT Bidgood.... S100 105 105104; f 50 .... Placer Dev... 525 16.25 16.124 16.124 


3942.00 4.9,Bell Telephone | 13880 F =f ‘ 4) I Util eeee 5 rot . Pore. Pen..178:500  _09 il o | of IRON AND STEEL PRODUCTION (000’s omitted) 
394.2 e e | bate ---jInterp, Util, .. 1100, 5S eet oss SOc cr. sae >. E~ -.10) rR ens <a are y : * 4 at 1 1,10 1,135 
16 1.00 4.5 Bertram & S A 5 204 22. 22 2: 17} Kelvinator, new. 260 19 173 07.35 ceece eee Bob's Lake. 5m M24 _ 90 55.2... sees Pore. Peime,.6,000 .85 = 84.80 Pig iron production (téns) (June) 198 94 102 
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8 co me ON: 
EDs: 


13.10 5.0 Bickle-Seag. 


. 3 : ° : . 43 a eter 5 Steel production (tons) (July) .. 259 232 1,909 1,851 
600 1831.00 5.3 Labatt, John .. 380) 194 19 ‘ SB heave ete i A ae O.. (SB 2 NB SB ee . ae [8 Pore. Reef. -23,000 58 = .6L SB, 

2.50 47 Blue Ribbon, p 30° 522. 522. 5: M4 21 1.60 6.4 Lake of Woods. 233 <a eb ss U2 cess esee Boniville....25,100 “09 08} .08 27.05 1.28 1.07} .... Preston F....8190 1.48 1.46 1.44 1. CONSTRUCTION (0600's omitted) : 

bone .. Brant Cd. Bn p} 200. 7 131}1.00 7.3 Lang, J. A. ... 40.15) {32 1st 1s a ‘ cece ceo SeeRUIRCCs'. 2,008) |. 20M Of : Of : oon Pri ps Contracts awarded (June) ($) .. 164,651 . 102,388 586,084 488,839 
. Brant. Roof. A., 50 5 5 14} .80 5.4 Laura Secord.. 560 143 i mk bx SUN: esas .os Bouzan.... 1,000 .05$ = .03 ‘ 05 | 8}. wt em |. €e rivateer....2,000 .10 . 08 .08 al Cement prod. bbls. (June) ...... 1,431 1,416 7,813 1,634 
Brazilian Tr, ..' 12491, 23 233 «23 : 104° : ... Lawson & J B 100 11 lt : 508 xcs qe cose.» aRENe. .c- CCD Oe : : . i thle ds Proprietary, -. ae 14.09 15.00 15.00 2 TURE * itted 

Brit. Amer. Oil, 5390 : 31 30 9 +.70 ... Lewis Bros. ... 73 10} 10 5 :” *..  Braldené:.. 1.305 7.00 . 5 7! f ds Prospectors. . . 100 2.25 2.158 2.15 > AGRICULTU (000’s omitted) 

Do. pref. new, 575: 31 30 So:| : 30 '1100+4.12,.Loblaw A ....] 543. 324 3233 sid 0: ...e Brewis. -.. 4.000 1 ; OO -. tte ae th beoee eS oO me Flour exp., bbls. (July) ..... 712 784 5,981 5,615 
C. Elec. 4% p. 5 89} 4 893 30 33:00. S60) 1'De,. 18 20s 170 320s 323s 32 5 9 7.06 .... Broulan....°3,000 .& 5s od a . - tooo ue. Chib.. . 52,800 3b AZ 39 Wheat exp., bush. (July) .. 14,016 19,890 116,253 90,275 
Do. 42% pref. 125102} 103 101 101, 7 41.70 ... Lon, Hose. .... 40, 43 43 4 cecee cess Buffadison . 15,000 112 113. wd 1% (02 ..,. QuebeeGold 1,500.50 46 dt! aCattle sales (Aug.) (4) .......+.: 131 152, 1,003 oot 
C. Forest ..., 20080,%.75 4.85 4,35 4.75 74 .80 9.1) Do. (A) .... 155. 9 83 2,28 ger .. Buffalo Ank. 2,200 1.30 1. ns 15 see. vee. Que. oe 20 2400 19 2 eHog sales (Aug.) ........eeeeeee 259 230 3,064 2,521 
C. Packers A) 665 14% 14) 14 14 ) _ 1.00 6.7,Lowneys ... .. 480 164 15 ‘ 37 4 ose .-. Buff. Can. .211,000 , . ° 37 oo , 8 Que. Man... 14,400 - .82 -86 80 . SEA FISHERIES (000;000’s omitted) 
| Do, (B) .. 4] 2355: 9 9) 82 93] ’ Mackin, Steel..! 25 114 A eae ace SE ae. ee 0 08 O24 weeee) cere “Ques Yue azn SOW” ote OF * of Catch. Ib. (July) 145 + 7 a 674 598 
4, B.C, Power A 1270 30 29; 29) 294 35! 2.00 + 4.25 Maclaren Pr... 300 43 43) 434 4: 55 16... oe. Bulldog Yell. 6,300 ae 23 mpei + Queenston C: a oT4 | Of 1.06 | OF | o Taman edice’ taiy a2 73 $2.9 27.1 
--_ Do. (B) : 1847 4.25 4.28 3.50 4.20 83.5 3.8 MacMillan Ex.. 785| 134 133. 13 | 10.: 5 .4 BuloloGold 1,425 Quemont .. 00 14.25 22.50 24, nded value (July ’ . 32. . 
.--(B.C, Pulp & P| 170}126 126 121 125 33 73 30 +#.10 Do. (B) Quesabe. .. .15, 400.65 65 


3 4 . : ‘ : . : . . NE PRINT _ (000,000’s omitted 
Brown Co. . ..! 9400° 51 5h 5 e 1048 13% . ‘ ase. «.. Calder B... 1,000 Red Crest... 1.000 Of “O8 ry . WSPR : ( i ) 
5.5} 

6. 


* 568 | 13, . ..-,Mailman Corp..| 75; 16 3 2 eae «ss Callinan.... 4,000 : aoe ate : “ ‘ Production (July) (7) ..cccccee 439 » 421 3,031 3,027 
5} Do. pref. ...) 865/110 1103 108) 108; | 82.50 5.0Maple Leaf M... 440. 103 3.3 w, Camp RL. 5,350 ee, 2a hee Te ks Exports, tons (July) (7) ....--.. 434.2 384.6 2,814 2,769 
6 Bruck PMills” Ai 50! 183 18: 181 . 18% 163|.80 4.7 Maritime Tele.! 13! 173 05 5.7 Can. Mal... 3,100 Sone i+ say 05} 05} - 045.044 | : 
4; Do. (B) . 960' 7h 7 33 2121.50 +#1.00 Massey-Harris 13736 33) 333 re | ‘ Phas se Candego,... 69.200 ee -- 1,000.03 03h 034. MINING AND OILS (0060's omitted) / 
5.2, Building Prod..) 810: 313. 311 304 2521.25 3.8 Do. pref. ...|  1140'34 33) $2} | 1.45 .90 ..... cco Cariboo... 800 1. 051. ae wee oo ee eo re, Coal prod. (tons) (June) ........ 1,341 1,327 9,389 9,127 
. |Burlington st'l | 150! 162 16 153 3 | 16 1.00 0 McBrine .. ... 5° 17 33 : 4 aha Cartier M.. 1,500. 034.0 “Saat s oe cess ee “18 26 20 . Gold prod, (ine oz.) (Apr.) 370 327 1,457 1,287 
6.2 Burns & Co. B 82' 25} 26° 254 } 1.60 ‘7 McCabe ee. : 3 ¢ ¢ 6 Castle Tre... 500 2.0! 2's 9 9. : OAs. shetthathey Veet upununi....5,500 = 025 .024 .02} 
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= ‘ . ¢ ae ee wart coee Sf sPetroleum prod. (bbl.) (June) .. 2,181 1,702 12,498 9,813 
5.3, Burrard DD A. 350 8: 8i 68 12! 50 McColl Fron. .. 30' 138 152 1! 5 “0 5! “06. ...» Gee Pak. 18500: : “6S 6 05 ; . .3 San Antonio .2,000 2.65 2.64 2.55 ° 


ee ts et 125° 923 93 9] 97 4.00 Do. pref. ... 0 98 9¢ ¢ ¢ s 34 ak * Cen. Pare... 7900 "u : . Of 05 ... Sannorm.....5,500 .044 054° .04 f ELECTRICAL POWER eareve (000,000 omitted) (July) 

4.1 Canada Bread... 82,2.50 2.45 2.30 2.45 | 114 10) '.60 Melchers, pref.. ; s ae 5,2 5 0 

.\Ganada Cemeni{ 281042 4m 30 arm] Ge 3 je ....Mercury’ Mills . 75 "3233 : (03 ...ce oeee Contury.... 500 .06 06.06. 3 vere Renator R.. 22,700.24 25.23 33. | FOREIGN TRADE (miltions ot 8) se 1,454 1,409 
29 | ...|_ Do. pref. =| Qn gh Beh Bot Ben) 250 145)”. Mexican Lt. c.| 2 ae Ml Cheskirk”..190,900 Lo8f 112 08 aa ig ‘5 ee Oe ee eee | | ee Somer fe. i++ at aoe et 2a 1,684 1,666 
20 1.00 4.7C, & D. Sugar. 1035, 23. 234.21). 211.|..4.80 -3.35.| .---...| -Bo- -pret.--. 4; 500, 4h Be & : .. Chesterv'le. 500 7 4 f ane . eae oe 1.20 1.19 1.65 1.1 Expofts (July) ... .-e+eeeeeeees 234 - , ’ 
5.40 64Can. Foils .... 210 6 6) 6° 63] 1.05 .85 +.05 ..Mica of Can...| 1200 1 ’ vesee oeeeChimoG... 500.20 .19$ 19} : ‘say é-eee ee . a) Ke FINANCE (millions of $) 

19 41.00 Can, Iron. a0 230,26 26 26 26 | 2.25 1.10 +05 ..'Milton Brick...| 2175 1.70 16° 166 ...00 eee. Chromium. 408 1. 8 & . -3 Sigma Mines 600 6.00 6.10 6.00 6. sBank debits (July): (8) ....ssee0. 8,102 7,017 54.616 48,188 
47 2.004050 Can. Malting ..) 110, 493-50. 492-50. | 232 174/41.50 6.8Minn. & Ont. P 2855) 23 28° 2: ; M0 2D II. Citealartie.. 6,000 | 8B. ob epic iass Spies «bee: Rk ied Bond sales (July) ........ccese- 165.9 177.7 3,534.2 2,106.8 
7 60 5.6.Can, Nor. Pr...| 255 10h 108 101 108| 28 21 1.00 3.6 Mitchell, Robt.. 100° 28 170 ,.ce0 eens Const Cop.. 575 1. 4 # _ ee ner a RR Life insurance sales (July) ...... 117.0 103.5 647.0 736.4 
$241.50 4.1Can. Packers A; 330, 37. 37 «363 «364 | 20 143 1.00+7 23, Mod. Contain.. 100 20 55: ... Cobalt Lode 90,675 .8 8 ; . . 08 .... Silver M....34,400 85 = 68583 


19 +1/00+.50' Do. (B) ....; 855' 30 303 30 30)/ 29: 2541.80 2.8 Molson Brew A| 130 284 .1 Cochenour. 2,100 1:56 1.! a .: aaa Silver Stand 4700 2.07 2.00 1.89 1. OTHER INDUSTRIAL FACTORS. 
45 '¢1.80 ....Can, Perman. ..; 370: 47 48 47 48 28). 25 .80 3.0 Do. B new 195 263 : 2 . er ... Coin Lake.. 1,000 . WU 3 ’ : : coos Bisdoe......% 5,62! : 44 40 


) 5 . ° mn P Af Shoe prod. (June) 2,693 3,249 16,767 18,669 
14 1.00 40Can.  Steamsh’s| 387/25 25 25 25 118 8.11.00. 8.7\Monerch Knit. 333' 111 ‘mots Ga” ee : “0 % My eae taste Sladen Bat .16580 . 64 ‘- a : Cigarette cons. (000,000) (July) .. 1,071 988 10,186 9,281 
381 3.58 = Vesspios | 641) *. 40 391 40 14; 3 35. [ Monarch, Mtge. 850 12 : teese wees es aaa 18 odo ‘a “a “e243 aie Stad’n "44.2038 41 4t 389 : 
32°"); 5.7. Can ine 100 133 14 1332 22 ~= 17 |1.60+ #.25 ontreal Loco. 3350, 193 bh eae 6 wie oniaurum, 5,842. 5 ote er car Cee Se Seen + = Se : Khe . ‘1) Ba er -39=100. (5) Nesbitt’ Thompson. 
80 4.00 4.4Can W Cable A| 25,93 91 914 83 72 |3,00+%.50.Moore Corp....| 370 82 3 C. Ansley...131,100 e : 2. ee en ee See ee Sn ee ee tay Bho period’ 1806-2100. 
3041.75 .. Do. (B) ....| 461, 50 52 3; . Morrison Brass.| 2225, 3 Cons. Ast'a. = 500. ‘ae tae "03... tl. Surf Inlet ...1000 208 08 (3) % change from year ago, latest ‘7) Includes Newfoundland. 
6 1.20 1.6 Can, Bakeries .; 170 83 83 2/7.30 .../Mt, Royal Mtls. 200) 10} Cons. Britie 6,415. “ . . woes “*0 4 Solwanite. 2850 137 1,30 9: week or monthly average.’ (8) Includes debits in St. John’s, 
243 80+¢.20\Can. Bk. Com. | 4537/26 26} 9 +40 .../Mt. Royal Rice 200 123 Cons. Dug.. 4,296 .! a f re . ‘ mm, a en ee ae ae oe (4) Total at yards and plants. Nfld., since April, 1949, only. 
1932.00 9.8Can. Breweries, 18482) 20) 203 3 22 2.00 9 Nat. Breweries., 6671} 23 Cons, H’y.. 7,000. A A * oa a am ese T Hughes *"S'390 2°85 2.80 ; ; sNew item this week. 
22) 1.25+4.50,Can, Bronze ..) 235 261 26i 26% 262 | 7.50 6.3 .Nat. Drug ....; 655} 82 Cons. Lebel 42,200. ‘ ‘ “i ; DY ne ah | a . 
17% 1.25 a Sere 1800) 394 | 12h 10.60, 5.0 Do. pref. gl 200° 12 Seen: «= — 8501S df ‘ ‘ ove +. pson 10.298 ‘on Org 
18 .60++.4000 nd pref, 620 19) ¢ 103 . .20 Nat: Grocers. 180' 11 ‘ortez..... 5,500. . : 1a ne See *"sa6n0 «6 87897 ‘ . Compiled from quotations by Kippen & Co., Montreal 
10.80 6.0\Can. Car & F’y; 2321! 138 : 19 |.60 .7Nat. Hosiery A. 10) 22 er 08} .. .-. Cournor.... 550 .! ; cae TBE +soce zovte,,, TUM s<. Ieee az a . Unlisted Stocks (Comp ae iabarcity Se eeetiien La, SerGnte.) . 
14 1.000 6.2 Do, pref. A. 1735) 17 19 1.60° 7.2| Do, (B): .... 180 22 i et ll “ens ... Crestaurum 1,000. ; a TS sseve esse Torbrit 8.-..5, 25S : f 
28371.50 ..Can, Celanese..| 3168 40 37 2.40 6.0.N. Sew. Pipe A, 15 40 Me 5 a wes .. Croinor.... 1,150 .! 42 AL . 06 weeee ace Seems. - aoe ir 10. O ‘ ; Sept. 8, 1950 
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Candego 8 9 Murto 3 3 Do, 2nd pfd. .... 1.75 Oct. 1 Sep. 15 Nat. Sewer Pipe A .60 Sep. 
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Croydon R 1 
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Delwood P 1 
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‘ dustrials have come back much} D AVID 
Candn, Gen, Elec, .-2.00 Oct. 2 Sep, 15 | Mtl. City & Dis, Bk. .35 Oct. Sep. . D NALDSON € L U 
> further than the Dow Jones in- | A, , omewe - 
| Can. Industries ... 20 Oct. 31 Sep. 29| Monarch Knit. .... .25 Oct. : : : ; ; i 
. Sep. 8| New York market is still below, | tioned earlier. {that industry of most every type The London Life Insurance Company 
| Can. Motor Lamp.. .15 Sep. 15 Aug. 25 | Moore Corp. ’ Oct. ; i : 
Do Aug. 31 | pre-Korean prices. mended, although this writer | for some time to come. Whereas 
Sep. 15 
Sep. 15 
. e e . . . ea in wi 
bec. i/lows, that this correction is over! , Prior to the Korean incident,| earnings soared ahead without 
gus: 3. | second leg of a bull phase which |™encing to catch up with the | The best policy seems to be to 25 King St. West » = TORONTO — Wa, 1844 
Aug.31/through pre-Korean highs of | North America. At the first of| regard market fluctuations which 
Aug. 24 there would be little interruption base metal industry will continue 
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1erokee 
Nisto 31 33 |Dom. Bank "° °S¢° Nov. 1. Oct 14 ae <smrareedas eooe *.03 Oct. 2 Sep. 15 
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Ciavos Porc 7 a a 21 4| Do. pid. ....... ""'1.193 Oct! 18 Seb. 25 | Pressed Met. .25 Dec Nov. 10| Government of Canada — %*% treasury | We believed that general business| issues of retail merchandisers|changes. Investors could well | those available in Canada and 
Clinger ; cf, | at $100. levels consid i sh i 
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oP It is generally recognized that’ capital. 
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ont Cop ee - 2 | Dom: Textiie 2202. 33 Oct, 2 Sep. 5| P-ls Robertson . 504.50 Oct. 2 Sep. 20|Co. Ltd. vestors should not accumulate 
Robinson Little Se Sep. 15 .@4*-/ and appreciation. This condition Although increased taxes will | 
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Sea ; membered that throughout the 
correctio a bull market which | bone U 
ot od 1 | & Co. (Toronto) ‘rigid controls of the last war . yg welbeWe 
; a , j -/| int ion. 
Sep. ljand that the market is in the St0CK. markets were just com-| interruption 
Seb. 13/ will be further confirmed when strength which was being mani-| continue purchasing sound issues 
Sep. 9 
there would be little i : ue | ANDREW J. ELDER, C.L.U. 
Oct. 16 in the rate of business activity|to be our most important provid- | 
4 7 | Crown Trust ...... 1.25 Oct. 2 Sep. 26) Paramount ..secoce ; * , 
Char L L cee, ee Sep. Aug. 31 Dominion Government. Offerings of | Also that no price collapse or|and from recently completed 25 King St. West — TORONTO — WaAverley 1844 
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1risto meas 58 410 Gee. Geet ok eek ee ell “Se. aaa .50 Sep. 15 Government of Canada 13% deposit y y 
Circle 3 ; 545 ° . ard S 
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Sep. 
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an. Ing.-Rand 1.00 Sep Sep. 14 otive Oct Avg. 31 the Toronto market is well above| Selected purchases are recom- will be operating at highest rates 25 King St. West 
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2 The London Life Insurance Company 
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Flicka Randona 2 Int. Bronze 6% pfd. .37} 14 Sep. 13/ waterous Ltd. ...: Oct Sep. 29 | 542% general mortgage sinking fund bonds, | Camray Normar 24 4 New Lews—1950 BRANCH 
Flin Flon Ranney is i Int. Coal & Coke big O14 35 Sep. 1 | Westeel Prod ‘wl "” 30 Sep. 15 Aug. 22 series A, a a i, ine :000. Dated Captain Novele F 1 3 is id a rs 
lobec * Ranrouyn 1: nt. Meta a ; ep. | i a . - uly 1, 1950. ered at plus accru assidy s 5 « Candn. Brewe cBrine : : s 
Fontana n 3 Ranwicke 30 35 | Do. pfd. 2 Sep. 8t Ee Se A eS le yield 54%, carrying a bonus | Cent Man do. '45 13 15 | Dominion Glass pf. Simon & Sons | 3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 
Fortune Yk 1 Ray Tibl 13 Int. Nickel +.40 - 20 Aug. 21 | Goo "Weston oS ae ee Sep. g | of common shares, no par value, at the rate | Cock Oklend 3a Cs Domnion Stores _ Traders F, 44% pf. 
Forty-Four 75 ‘ Rayon d'Or 1 Int. Pap. 025% stk.+-+.75 22 Aug. 25 Wilsil Ltd ry 25 Oct. Sep. 1 | of 20 shares per $1,000 bond, by Harrison | Columbier Olivet 2 Kelvinator 
Fred Yk 1.50 4. Red Crest 33 Bib EG. cs civcass 71.00 22 Aug. 25/ ) G. wilson. rr Sep. Sep. 11 | & Co. Ltd. Con Chib Opemiska +33 MINING 
Galatea » er RLG Shore2  .. | Int. Power .....e00. .60 16 Sep. 15 Wool Combing ' Oct. Sep. 25 Dominion Containers Ltd.—442% sinking | Con Cop Orofino 37 
Gan Cop 4 Red Poplar 10 {nvest. Found. ..... . - 16 Sep. 15) woods Mfg ance Sep. Aug. 31 | fund debentures, due July 2, 1968, $300,000. | Conecho Ortona 34 New Highs—1950 
Garthack 10 Redruth 2 Do, pref. ..csccce . 16 Sep. 15 Wright-Hargreaves . .04 Oct Aug. 23 | Dated July 2, 1950. Offered at $100 plus | Craibbe Pascalis 11 Bagamac New Calumet 
Garvey os -s aaa . * Jam. . tees - 2 Aug. 31 me" ° accrued interest by Rene T. Leclerc, Inc. | Croydon Payne + Base Metals Normetal 
Geneva ega ir 


eee aero aas 1.75 Oct. 2 Aug.31| +American funds. “Initial. ¢Extra.| St. Clair Grain and Feeds Ltd.—5% first | Cuyuni N Pelangio 2 
seas Ben 3 Ker naa am a, i. : Phelps 1 Cheskirk r een ter i 8 S L S 
Presdor Cogee mas 
Privateer 8 Hudson Bay Pend Oreille } M O ’ A \X/ ‘ ) N a { : ), 


new °25+.50 . 20 Sep. 5 sCash div. is payable on all shs. out-/| mortgage debentures, due Sept. 1, 1970, | Derlak 
Gilbec Renfort 3 Kerr Addison ..... .20 : a ot ‘ 
Quejo 4h Kenville Que, Chib. 


4 

3 . 28 Aug. 31/ standing including those to be issuable on ' $500,000. Dated Sept. 1, 1950, Offered by | De Sant 

Girard L 4 Rhy Rouyn 3 J. Labatt deck - 2 Sep. 15/ the stock divd. ; the company at $100. fe 
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Golden G 4 ;, Rice Lake 1 John A. Lang w+. 25" Oct. 2 Sep. 9 Significant Investors’ Index Numbers Echo Ind Quest a oe iii aa etalk Bil 
oO $ © 6 e 
Randona Belle-Chib. Goldhawk the same effort into making their savings work nard 
Redruth Hugh Pam : for them. Our long experience and accumulated 


eases 1.50 . 23 Sep. 15 El Bnanz 
Gold P 451 3 Ritoria Leverage Fund .... .03 .15 Aug. 31 Textiles Food Power Elmac 
Goodrock 1 2 R Montbray 
é Rhyolite Golconda Silanco knowledge of stocks and stock markets have helped 
ve Golden Arrow 


Lewis Bros. 15 . 31 Sep. 30 Mach. Pulp and and Total Erin Kirk 
Gordon Leb 14 4 Rocdor M M. Loew’s Theatres 1.00. Sep. 30 Sep. 9 and and Mill- allied Bever- Bldg. trac- utili- Erndale 
Governor 4 Rodney 
a lot of folks to build a better financial future for 
OILS themselves. We can try to help you-—if you osk us. 
New Highs—1950 


London Hose. A.... .20 Oct. 1 Sep. 15 No.of equip. paper ing prod. ages mater. tion Banks ties Flicka 
Gr Chi u 7.00 10.00 Rose Gold 25 Oct. 16 Sep. 15| Securities 10 10 4 15 10 16 12 8 16 Forty For 
do st 30 4640 Rouge d’Or 1j 
Calmont . 219 BAY ST. * TORONTO! © ELGIN 928! 
Central Leduc Mill City FRANK G. LAWSON @ WILLIAM J, KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 


ry . 
WUNWONMARWNN: AP 


to 


TP RU: CD 
~~ 
NovwvNenNul 
~ 
ao _ . 
PH OWW COR UI 


= 


es 
_ 
nw 


—s 
ee 
OI woul 

od 


~ 


7 
. 


1 
eu ee 
PAWwuUwaun 


uw 


RSauae 
BwWNAWWNWORUAW 


Macassa M........._ 03 Sep. 15 Aug.15| High ..,.. 247.7 287.9, 149.7 9 138.5 447.0 1685 146.2 136.3 149.0 GenevaL 2 
Mack. Str. St’l pf. 1.25 Sep. 15 Aug.31) Low ..... 69.7 51.6 61.2 : 4 79.5 79.3 66.7 6.2 60.0 65.2 Gidflds U , 
H, R. MacMillan A .123 Sep. 30 Sep. 9) 1950: Glencona 43 


Do. B ....... .124+.10 Sep. : Golpac 7 
Mailman Corp. .... 5 Sep. ‘ nea a 123.7 169.1 143.0 Gov Gold 2 
PP SIO do's |) dbs, 1.25 Oct. ; . ceeee 229.9 291.7 123.2 169.7 143.0 c Grd Chib 30 
Man, Sugar pf. ... 3.00 Oct. . . ncees 241.5 994.9 119.1 - 168.9 142.9 ’ Greenlee 5 
Mar, Tel & Tel. : Oct. - 20 |  secee 250.4 326.2 120.6 1748 144.4 Habitant 2 
Do pf. ......... oo Oct. ep. ceces 270.1 .352.8 122.3 177.0 146.1 .7 | Halden 2 
Massey-Harris .... Sep. “ 1 361.4 123.2 180.4 Harker 23 
Do. pfd........... 1623 Sep. 118.4 168.1 Hornfault *13 
entra. pf. .. 1.00 . " 
Do. pid es. 1 i323 : Pwd ae 
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Unlisted Mines, Oils (continued) | 2U5 31°: 357.8 3869 89.2 104. 120.4 134.9 wer an 
me Ask a Bia Ask 7 2. 339.2 379.5 90.3 101.3 120.0 134.1 ‘ Kenogami 2 
nawanda ampum . 1 *High and low for year from 1935 to date inclusive are based on weekly figures | Kir 
Tovarich 2 3 Warlund .1... mini of Statistics. Lar Add 3 
a ) | eee aS LaSalle 31 
Wells L L 10 Toronte Stock Exchange Index Montreal Steck Exchange Averages Lassie 3h 
Wem 20 2 8615 15 1006 20 30—s10Ss«15~ | Lavalie 
wet 4 Ot. Util. Ind. <- 
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Young Dav 15 1 ept. seene i 
13 | Sept. 9 ..... Month ago 
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Sept. 6 ..... 218,20 Low ... 196.81 
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Hoodoo L 3 
Horne F 10 
Hotstone 4 
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Hud Bay M 5 
Hudson R 10 
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Independ 54 
Indigo Con 72 
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Iskut 20 
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Canadian Investment Fund 


A Lay NS . Canadian Investment Fund Shares provide the 
| ideal medium to protect your funds against infla- 
INVEST MENT tion because the company owns common shares 
¥ ee ne ee mitt comranics 
in a. 


For a list of these stocks and complete details, mail 
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the accompanying coupon. 
Investment Trust Milner, Ross & Co. 


Affiliated Funds .........+.. 447 4.84 
Can. Invest. Fund .......... 5.40 Members of The Investment Dealers’ 
Corporate Invest. (mew) .... x Association of Canada 
eer eres 720) ae a $30 BAY STREET , WA.1701 TORONTO 
Leverage Fund ............ 3,08 3.33 
Mut. A Funds eeteeeeeeeeeee 10.44 
Trans-Canada iukehes ecadune 15.95 
Do. B eeeeeet terete eteeree 18.50 
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Shade without Shadow 


IN A SOLEX WINDOW PANE 


OLEX plate glass is your ideal installation for business, 
transport or industry—where high visibility with minimum 
glare and heat discomfort is desired. Solex excludes 60 per cent 
of direct sun radiation—approximately 5 per cent is reflected, 
and 55 per cent is absorbed into the glass where it is re-radiated 
in much longer and less intense waves. Result: ¢ooler living. 


The soft greenish tint of Solex plate glass is pleasing to 
the eye, and will blend with.any architecture or color scheme. 
It adds to functional value by the impression of coolness and 
shade which is lent to any interior. 


Communism Said Greatest Foe|More Life Companies 


Of Life Insurance Objectives 


Communism is the greatest 
enemy of everything which life 
insurance has stood for through 
the centuries — freedom from 
want, the security of the family, 


“lthe protection of the aged, the 


right of the individual to strive 
and plan according to his re- 
sources and his needs, George W. 
Bourke, president of the Sun 
Life Assurance Co., told a com- 
pany business conference meet- 
ing at Jasper Park Lodge, Alta. 


Life insurance, he stated, is a 
business whose very foundations 
are laid on the democratic prin- 
ciples of free enterprise and in- 
dividual liberty. It is co-opera- 
tive and efficient. Those in the 
life insurance business are trus- 
tees safeguarding the voluntary 
investment in security and in- 
dependence of nearly two. thirds 
of the population of North 
America. 


“We betray our trust if we are 
indifferent to the gravity of the 
present situatidn. Communism 
is a disease which, if it spreads 
to this continent, will frustrate 
endeavor, sap initiative and) 
undermine faith. It is a deadly 
challenge to our cherished ideals,” 
he declared. 


Mr. Bourke referred to the| 
present upward trend in life in- 
surance sales throughout North | 
America, saying that the threat | 
of war causes people to become | 





in an uncertain world, He con- 
tinued: 


“The people of our time know 
that, generation after generation 
in times of peace, war, panic or 
depression, life insurance has dis- 
charged évery obligation. They 
know that the industry is ready 
to meet any economic situation 
that may develop. In every 
crisis, life insurance has proved 
a social and financial bulwark. 
In recent months our economy 
has changed. 


“Now the production of war 
material will be greatly enlarged 
and will have precedence over 
civilian demands. This will be an 
economy heavily charged with in- 
flationary pressures and there 
will be the threat of rising prices 
and living costs. It is an economy 
which will require belt tighten- 
ing, some sacrifice of 
standards, and increases in taxa- 


tion. This can all be taken care} 


of, however, if we work harder 
and more productively and, in 
particular, practice more thrift. 


“The purchase of life insurance 
under present conditions serves 
a threefold purpose, In addition 


to the protection and security it) 


affords, it takes money out of the 
spending stream and thus helps 
to keep prices in check. It also 
makes funds available for the 
expansion of industries and the 
productive resources of 


diving | 


the | 


Adopting War Clauses 


An increasing number of life 
insurance companies operating in 
Canada are inserting war clauses 
in their new policies. At mid- 
week about 14 companies had 
adopted war clauses, Some 
others were expected to take 
action before the end of the week. 

Canadian companies operating 
in the U. S. that are putting 
clauses into effect are doing so 
in both countries. Some U. S. 
firms, however, are not making 
any change in Canada although 
they have inserted war clauses in 
their U. S..- policies. 

Most British companies appear 
to be standing pat. Apparently 
the threat of war has not yet in- 
duced British insurance men to 
make any change. Some of the 
British companies retained war 
clauses after the last war ended 
and are continuing them, Others 
are still issuing war-clause-free 
policies, . 

The clauses being used in Can- 
ada vary, except in cases where 
a number of companies have 
met and agreed to adopt a simi- 
larly worded clause. 

In some quarters efforts are 
being made to draw up a model 
clause to give guidance to com- 
panies which have not yet taken 
action. 


The United States situation is 
similar to that in Canada in that 
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SECURITY — EXPERIENCE 
ECONOMY 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


So far no answer has been 
found as to what type xzew 
policies would be offered if 
atomic warfare were believed 


imminent. But possibility is seen | ' INSURANCE BROKERS 
of limiting liability in new’ 


policies if death occurs due to! M me 

any war cause, whether in the | 'TCHELL fe YERSON 
moe CMa 890 Adelaide St. East TORONTO 1 
people or civilians, This possibil- | ‘ 
ity, however, seems remote at 
present. 


Too much heat from sunlight can be inconvenient or even aan aa i: ae a 
harmful under many working 
or travelling. conditions. Ex- 
cessive glare can cause costly 
errors and time and fatigue. 
Avoid problems of this nature 
in your business by installing 
Solex plate glass—the glass 
that soaks up the sun’s heat. 
Ask or write your Hobbs Glass 
Branch for illustrated literature. 


sensitive to the need of security | nation.” > : ’ : 
. . ‘companies varies in minor de- 
The Sun _ Life, said Mr. tails, 


| Bourke, . oe Se the| Generally speaking there is no 
ae Oe ee change in the indemnity payable 
and in fact is actually keeping| When death occurs in the home 


jwell ahead of the average in-| a+eas whether the insured is in 
| crease for all companies in North | the armed services or not, The 


| America with ordinary new busi- | policy followed when death oc- 

| > oO * 

os: aa we ee as icurs outside the home areas 
: s : , |varies according to whether it 

‘Lite sbusness in force exceeded happens as the result of Wat oF 

the company were at an all-time | 20S, St Meee Cunee, 

‘high of $1,566 millions, 
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15.5% Increase 


‘Manufacturers Life | B k D bi 
Sales Set New Record | h ban € its 
er cease Rew epee od ay oni an ie — ‘on 
| \o- , ‘que in Canada in July a : 
ae ao i gage se ey hig | Billions were 151% greater than 
- | total 31.7% was in Canada, 40.5% | — cae nape aire cen 
; |in the United States, the balance | Increases were general 
of the new business being credit- | throughout the country, being 
'ed to other fields and reinsurance. | shown at all but three of the 34 
clearing house centrés in Can- 
ada, tele 
The expansion seemed to be 
CITY OF SYDNEY, N‘S. has called | due to advances in various econo- 
rector has been announced by Imperial for tenders for $260,000 non-callable mic factors, indexes’ of industrial 
Oil. Mr, Twaits joined the company at/ serial debentures. Issue, to be dated | production, of employment. and 


Ter | Oct 5 o% | ts o% 
Sornia in 1939 ond hes hod broad x-| Ge Get. 1, 1951-1959. and $142,000 | he Majority of other economic 


3%4% due Oct. 1, 1960-1969. Proceeds factors showing gains in recent 

economics, manufacturing and producing! are for curbs and gutters ($84,000), | preceding weeks. 
departments, oK | paving ($51,000), sewers ($83,000), | Gains per cent in the various 
| public works equipment ($22,500) economic areas were; Atlantic 
— ase Ud fire equipment ($14,500). provinces, 12.5%; Quebec, 9.8%; 
Ontario, 14.5%; Prairies, 24.9% 
and British Columbia, 22.2%. | 
Largest gains per cent were. 
shown by St. John’s, Nfld., 80.4%; | 
Regina, 74.3%; Victoria, 50.8%. | 
St. John’s rise was attributed to) 
activity in the fishing industry. 
Cheques cashed in the first 
seven months of the year totaled | 
$54.6 billions, a gain of 13.3%. 
Increases for the period were) 
Atlantic provinces, 17.4%; Que-| 
bec, 12.9%; Ontario, 16.5%; 
Prairies, 8.2%; British Columbia, | 
8.6%. 
Figures for July with com- 
parisons follow. | 


Cheques Cashed Against Individual 
Accounts at Chartered Banks 

July June July | 

1950 1950 1949 | 


Maritimes— ——-Millions of $——— 
Halifax 97.4 150.0 100.6 
Moncton 36,2 
Saint John 
St. John's 


% | 


ui 
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Branches from Newfoundland to British Columbia 


Hobbs Glass Limited 
Dept. CA-2, London, Canada, 


Please send me complete information 


REINS URANCE makes a basic contribution 
lo the strength of the Insurance Industry 


Resi preceticcoscesecsccdscesnessteesnbennsoseebasbonsscdeonssaé 
NamM@ococcccccccccccsccccccnccoccccsccccesooccccoccccccoccecece 
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GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 
GENERAL REINSURANCE 
CORPORATION 
Casualty Fidelity 
Surety 


Appointment of W. O. Twaits as a a 
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NORTH STAR REINSURANCE 
CORPORATION 
Fire + Inland Marine 
Ocean Marine 


perience co-ordination 


90 JOHN ST., NEW YORK 7 


Abst 


radiotelephone 
communications 


44.3 
57.3 


235.2 


Montreal .... 
Quebec ° 
Sherbrooke ....... 


1,962.3 
237.3 
26.6 


2,226.2 


2,402.9 
231.2 
28.4 
2,662.5 
Ontario— 
Brantford ....... 
Chatham 
Cornwall! 
Fort William ..... 
Hamilton . 
Kingston 
Kitchener 


37.5 
26.9 
13.6 
21.7 
204.1 
24.0 


38.1 
28.3 
13.8 
20.4 
207.8 
27.9 
46.5 
125.0 


45.0 
132.3 
350.6 

27.4 

32.0 


Peterborough ..... 
St. Catharines ... 
Sarnia 


The success of any new business tool is measured 
largely in terms of what it does to put that extra 


Windsor: .....-.... ‘jingle in the cash box.” 


3,461.0 

Prairies— 
Brandon .:. 
Calgary 
Edmonton ....... 
Lethbridge 
Medicine Hat .... 
Moose Jaw 
Prince Albert .. 
Regina ....... eece 
Saskatoon 


Some of Canada’s most successful industrial enterprises have 
discovered that Radiotelephone Communications bring 
tremendous improvements in service and savings in oper- 
ating costs and do indeed produce a merry “‘jingle in the 
cash box.” 


13.6 
213.8 
208.3 

22.5 
* 8.4 

19.8 

12.4 
158.2 


on boards to say “Employee Goodwill Exists Here” would 
never be found on any company’s property, despite the fact 
that it is the Number One item on practically every Public 


Relations program. 


TOR 6c cnkeseveus 


British Columbia: 
Mew Wistminster. 
Vancouver 


1,443.8 
In building goodwill, few things contribute as much as a well- 


conceived plan of security for employees—the assurance of 
an income when ill; money to meet hospital and surgical bills 
for themselves and their families; life insurance protection, 
and provision for retirement. 


Rogers Majestic are Canada’s largest suppliers of FM 2-Way 
Radiotelephone Equipment. We are proud to say that 
Rogers Majestic Communications systems are already proving 
themselves on the job in public utilities, transportation sys- 
tems, mining, lumbering, shipping, oil, gas, and other varied 
industries. 


35.6 
548.9 


601.8 


Grand Total for 


Canada 7,017.4 


‘ * ‘ 
Davis Leather Co. 
Sales Up Sharply 

Demand. for. fine calfskin 
leather products of the Davis 
-Leather Co. has shown a sharp 
incfease in the two months ended 
Aug. 31. A flood of orders, many 
from the U.S. brought tannery 
operations to 90% capacity after 
a slack first six months, the com- 
pany reports. Orders on hand 
warrant production at the in- 
creased rate or higher until the 
end of the year. 

Improvement is attributed not 
only to the general acceleration 
in fine leather markets but also 
to rapid development of coni- 
pany’s U. S. sales since establish- 
ment of the sales subsidiary in 
New York last May. : 

Net profit for 1949. amounted to 
$315,202, down about 15% from 
the previous year. Net earnings 
totaled .9§62,202 ($543,276). 


oh 


You can gain the benefit of this Company’s specialized exper- 
ience in this field by having a London Life representative 


: h with Reliability, Simplicity, and Economy are the prime features 
get in touch with you. 


which have made Rogers Majestic Communications so 
widely hailed as.an essential business tool. Trained com- 
munications engineers are ready to discuss the ways in 
which your business can use FM 2-Way. Radiotelephone. 
Simply contact the office nearest you for full information. 


Insurance Company 
Office -London ” Canada Ff 
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ROGERS MAJESTIC ELECTRONICS 


LIMITED 
y 0.8 ON TO % 


Sales Engineering Offices: 


- MONTREAL WINNIPEG VANCOUVER 
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=~ you get first class service 
that costs you no more! 


LOCAL and NATIONWIDE 
MOVING, PACKING, 
SHIPPING, STORING 


M. RAWLINSON LIMITED 


610 YONGE ST., TORONTO 
Established 1885 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 


7/8 DOVERCOURT RD.. of BLOOR 


KNOWN BY SERVICE 


1) oe 


ee 


) MONTREAL 


St. Lawrenée’ 
and 


/ 


Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, who re- 
present these countries, en- 
sure you ccreful, efficient 
handling of your merchan- 
dise at Canadian and at 
- South American ports. Spe- 
cial trade enquiries wel- 
comed. 


For Freight Reservations apply to 


THE 
ROBERT REFORD 
Co. LIMITED . 

221 St. Sacrament St., Montreal 
HA. 7126 
217 Bay &t., Torente 
WA, 2091 


Canodian Agents for 


| gents 
62 Well Street, New York 5, N.Y. 
| Cable address: Grencolomb 


‘retuin which can be expected 


Big 


Cuts In Oil Well Dollar Revenues 


Not Likely’ Despite Many Completions 


Is drilling of Alberta wildcat | 
wells proceeding too slowly — 
and drilling of development wells 
on proven lands proceeding too 
rapidly — for the oil industry to 
get a maximum return for its! 
dollar? 


That’s what has been happen- 
ing recently, many oil men think. 

Pressure to drill out proven 
lands to prevent drainage of 011 
from proven but undeveloped 
acreage has undoubtedly caused 
a considerable diversion of wild- 
cat dollars to development drill. | 
ing. This has not only tended to 
slow the pace of oil discovery but | 
has cut down substantially the 


from each well drilled due to 
marketing quotas which have 
been necessary. 

The situation .as_ regards 
quotas, however, does not appear 
half as serious as estimated by | 
one financial service which sug- 
gested that.a $4,200 daily revenue 
for 25 Redwater wells in August 
would be cut to $3,000 daily after | 
the pipeline is completed next 
spring because of the current 
high rate of successful coniple- 
tions. Reduction in dollar rev- 
enues — (per well — will only 
be about 15% rather than the 
30% implied, The Financial Post 


Selburn Oil 


Reserves Up 


Estimated at Over 3.3 
Million Bbl. of Recover- 
able Oil 


Selburn Oil Co., whose shares 
were called for trading on the 
Toronto Stock Exchange this 
week, reports a net share in esti- 
mated future recoverable oil of 
3,325,000: bbl. This reserve, esti- 
mated by Dr. John O. Galloway, 
represents an increase of 50% 
over reserves reports a few 
months ago. 





estimates. And it might work out 
that there would be no reduc- 
tion at ali. 


September Quotas Up 
If the situation as regards 
quotas is going to be serious, 


further pumping. stations along 
the route of the Interprovincial 
Pipe Line, marketing of oil 
would be further extended. And 
as the price for oil in the Sarnia- 
Toronto area would apparently 


there is certainly no indication|>@ More attractive than that 
of it as yet. Redwater quotas for |1" the United States, no drop 


September have been lifted to 99 
bbl. daily against August’s 60 bb!. 
Leduc-Woodbend D3 wells can 
deliver 90 bbl. daily to Imperial 
Oil in September against 60 bbl. 
for August. Leduc D2 wells are 
up to 65 bbl. (50 bbl.) and 
Golden Spike has advanced to 
290 bbl. daily (260 bbl.). —~ 

The suggestion is advanced by 
the service mentioned that when 
first Alberta oil is delivered to) 
Sarnia refineries, the wellhead 
price of crude (now $3) might 
come down to “around $2 a bar- 
rel or slightly higher.” Expecta- 
tion :n Imperial Oil and pipeline 
circles is that the price will come | 
down to $2.55 a barrel at the | 
well nead based on the price t» 
be received at Sarnia; $2.50 a 
barrel looks like a rock bottorn 
price if the world crude price 
holds. 

Much later on when Sarnia | 
and Toronto area refiners can’t | 
handle all western oil offered to | 
net such a price at the well head, | 
then the price might drop. Or a| 
change in the Canadian dollar 
could also bring the price lower. 





But no $2 well price is expected | 
in the early future. 

Handle 115,000 Bbl. Daily | 

When the pipeline is com-| 
pleted, the prairie market plus) 
deliveries of oil which. can be 
counted onto Superior, Wiscon- 
sin, will aggregate about 115,000 | 
bbl. daily throughout the year, it 
is ‘forecast. That will compare | 
with present output (and ap-| 
parent consumption) of close t» 
85,000 bbl. daily. Based on 
known proposed expansions in 
refining - capacity, however, a 
market should be available foz)| 
about 125,000 bbl. daily not too 
long after the pipeline becomes 





completely operative. 
This only allows for an average 


of 35,000 bbl. daily being taken | 


would necessarily occur in the 
price of Alberta crude unless 
more Oil should be sent out than 
the Sarnia-Toronto refining area 
could absorb. . 

New Completions Important 

At the end of August, Alberta 
had 1.716 wells capable of being 
operated, with successful com- 
pletions recently “at a _ rate 
sligntly in excess of 80 monthly. 
What will happen when the pipe- 
line starts operating next spring? 
“Add a thousand wells to the 
1,700 now producing and it can 
be seen that the average daily 
gross income per well will not 
be as much after the pipeline is 
finished as it is now,” the analy- 
sis mentioned declares. 

But the situation is hardly as 
gloomy as this sounds. Successful 
completions may total only about 
700 by next spring — could be 
quite a few less due to the fact 
that Leduc is getting pretty well 
developed and available acreage 
at Redwater is. starting to 
dwindle. A further 700 well 
would increase the number o 
producers by 41% which by co- 
incidence is the same percentage 
increase as an increase. in 
marketing from 85,000 to 115,000 
bbl. daily would represent next 
spring. Therefore it is quite con- 
ceivable that even with a con- 
tinued high level of successful 
completions, the individual ,oil 
well will be able to produce ap- 
proximately the same number of 
barrels of oil as recently. The 


|}sum received for that oil, how- 
| ever, will likely drop by 45 cents 
|a bbl., or 15%. 


The long-term future of the 
western oil industry, of course, is 
closely tied to how fast present 
crude reserves of about 1.5 bil- 
lion bbl. can be expanded. Recent 
discoveries of oil at Acheson, 
Camrose and elsewhere, suggest 


Expenditures to date have been | from the eastern terminus of the| that rate of discovery of oil is on 
approximately $1,215,372 and it is | pipeline which represents an|the increase again and that the 
estimated that the company has | “gyeraged” rate for the year. By industry will gradually work 
acquired its oil reserves at a cost | addition of extra storage capacity along to greater things despite 
at Superior and by adding six' any present growing pains. 


of less than 37 cents a bbl. 


Selburn holds an interest in 26 
producing wells in the Redwater 
field and has 11 remaining well | 
sites, These remaining sites are to 
be drilled out in the near Besos 
it is stated. 


$300,000 On Hand 


About $300,000 of funds are 
available in the treasury for par- 
ticipation in and the acquisition 
and development of further oil 
properties. Interests have been 
taken in many exploratory wells 
being drilled in widespread areas 
of Alberta and Saskatchewan. 


A second well is being drilled 
at Linaria on a farmout from Im- 
perial Oil, a 10% interest is held 
in a farmout in the Spring Coulee 
area and a well is to be spudded 
next month at Olds in association 
with others in a farmout from 
Hudson’s Bay Oil & Gas. Other 
areas where participations will be 
taken include Battle Bend, White- 
law, Lesser Slave Lake, Ghostpine 
Creek and in Saskatchewan, 


Authorized capital of the com- 
pany is three million shares of 
which 764,930 are issued. There 
are $1.6 millions of 444% con- 
vertible debentures issued, 


Anglo-Canadian 
Enters Calmont 


Under an agreement of Sept. 6, 
Anglo-Canadian Oil Co. under- 
wrote 700,000 shares of Calmont 
Oils at 80 cents a share and 
optioned 700,000 shares at $1 a 
share to Dec. 31, 1951, and 700,000 
shares at $1.50 to Dec. 31, 1952, 


Upon issue of the underwritten 
shares, issued capital will be 
2,952,766, shares. 


The purchase is made by 
Anglo-Canadian Oil in association 
with Nesbitt, Thomson & Co., 
which is acting for other interests. 
No public offering of shares is 
planned. 


At a special meeting on June 
19, authorized capital was raised 
to five million shares with a 
view to securing further funds 
for exploration and development. 


Adit Is Recommended 
For Delhi Temagami 


* With a large number of ore ex- 
posures stated to be present on the 
property of Delhi (Temagami) Gold 
Mines, Temagami district, Ontario, 
and the possibility that the flat veins 
and the vertical veins may form one 
complementary system, driving of an 
adit along the vertical vein with an 
average 200-ft. back has heen recom. 
mended by Andrew Robertson. 


A maximum of 400 ft. of adit on 
the vein, he said, should make suf- 
ficient ore available for mining, so 
that a 100-ton concentrator could be 
installed and further development 


| work be paid for out of production. 


Golden Manitou Mines is financing 
the operation through the taking 
down of stock. 

If results are successful, Mr. 
Robertsdn~ suggests a 100-ton mill 
could be installed for $110,000. 


NEW MARLON GOLD MINES has 
not changed its plans to retain funds 
in the treasury to conserve the 
property until general conditions 
warrant financial arrangements to 

nm the shaft and explore pos- 
sibilities of obtaining higher grade 
ore, President J. J. Coghian states. in 
the 1949 annual report. Balance sheet 
as at Dec. 31, showed current assets 
of $42,158 exclusive of $13,110 of 
stores, as against current liabilities 


f 


Dent aN est Til 
kaki 


FINE sheep and goat leathers .. 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“s MUDGE* 


NEW TORONTO 
DISTRIBUTOR- FRED'K WHITLEY & CO.npMONTREAD 


Now, while guests sleep, their footprints 
disappear as mops slide over the impervious, un- 
blemished surface of linoleum. An_ occasional 
waxing and polishing and the tough, resilient cork, 
bound in springy, oxidized linseed oil, shows no 
trace either of grit-covered soles, or of the passing 
years ... So easy on the Maintenance Account... 
as well as on the feet! Then, too, in its large range 
of dignified colours and effects, it lends itself to 
harmony with any “period” scheme... at once 
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decorative and tactfully directive ... Adaptable! 
Linoleum plays its efficient, unobtrusive pagt also 
in the floors of restaurants, theatres, office buildings, 
hospitals, churches ... and private homes, 


Also Linoleum and Marboleum Tile 


For a different floor, use Dominion Linoleum 
or Marboleum in tile form. Attractive colours 
and patterns make possible an endless variety of 
distinctive floor designs. 


DOMINION Bac@eatyo LINOLEUM covcf MARBOLEUM 


for any wear...on any floor...anywhere 


DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED - MONTREAL 


7 4\* ( ase of the 4 Strang els 


NE MORNING four men met on the front steps of big 
Fred Johnson’s home. ‘They had never met one another 
before—and none of them had ever met Fred. 


Inside the quiet house, Fred Johnson’s wife held her little girl’s 
shoulder tightly. She wondered what she could tell these men: 
For an instant she imagined how easily Fred would have satisfied 
them. But Fred was no longer there to help her. 


He had always lived for today, laughing at her worries about 
tomorrow. But now tomorrow had come—and with it the four 
strangers—the four men who knew that the most tragic event in 
May Johnson’s life, the event that had brought their unpaid bills; 
had brought no money to meet them. 


Think. Could this happen to your wife? 


* * * * * 


There is a way to guarantee a secure future for your loved ones: 
Your Prudential representative has a planning method called‘The 
Nollar Guide. This has been specially prepared so that you—who 
-now best—can decide how many dollars your family will need to 
srotect them against the future—no matter what it holds. And 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 


f 


your Prudential representative will 
also advise you how your existing 
insurance can be put to maximum use; 


For your present peace of mind, and 
for the future benefit of your family; 
ask a Prudential representative to 
explain how you can plan a lifetime 
today-. . with The Prudential 
Dollar Guide. 


Offices in principal cities from 


coast to coast, 


i Serving Canadians for over 41 Years 
: Over One Million Canadian Policyholders 


_ CANADIAN HEAD OFFICE-TORONTO * BANK OF NOVA SCOTIA BLOGs 
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, 
eS You invest in illumination, rather than buying fixtures, 
when Amalgamated Lighting Engineers recommend your 
lighting system. With AE lighting overhead, (fluorescent 
or incandescent) many other types of overhead are 


eliminated. 


Gone is harmful glare, baffing shadows, 


work-slowing dimness. Result — increased efficiency in 


office and plant. 


Before you build or remodel, let 


Amalgamated Lighting Engineers tell you about ‘‘over- 
head that’s profitable.” 


a 
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Base Metals, Golds, Seen Doing Well - 


Despite Increase in Corporation Tax | 


By GORDON M. GRANT 
Current year earnings of vast 
majority of Canadian base metal 
and. gold producers will be as 
good or better than those for 1949 
despite the boost in federal 
corporation tax from 33 to 38% 
which became effective Sept. 1. 
‘This appears a logical assump- 
tion, barring a marked change in 
metal prices, a return to parity or | 
some similar occurrénce between | 
now and the end of the year. 


Because 33 1/39% of profits of | 
base metal mines and 40% of the 
profits of gold mining are tax 
free as a return of capital through 
depletion, base metal mines are 
actually only relieved of a further 
3.33% of their profits instead of | 
5%. by the tax increase; and gold | 
mines only lose 3% against 5% | 
for industrial companies. 

There are a number of marginal 
mines which enjoy a depletion 
allowanee of $4 an ounce and may 
have to pay no extra tax on 
profits at all. Base metal, silver | 


and gold producers which have | 
been in production only a short | 
period (Quemont, United Keno, | 
Giant Yellowknife, etc.) won’t be | 
affected right away. They come 
under the 31-year tax “umbrella” 
for new producers. 


Things Get Better 


Most base metal mines started 
off the year at a lower earnings | 
pace than in 1949 because metal 
prices were off. But interim) 
earnings statements issued so far | 
for the second quarter showed a/ 
very sharp improvement, more 
than making up for the amount | 
earnings were off in the first} 
quarter. With the sharp increase | 
in metal prices which has occur- 








red since the end of June, it 
appears that September quarter 
earnings will be sybstantially 
better than those of the second 
quarter, 

And if present metal prices 
only hold—_ and they appear ex- 
tremely strong just now—fourth 
quarter earnings should be a lot 
better than those for the third 
quarter again. Mining costs have 
been somewhat higher recently 
but this has not prevented a sharp 
further. upswing in base metal 
earnings. 

Gold Output Up 12% 

With Canadian gold production | 
up 12% in the first half of 1950, | 
Canadian gold mines have been 
able to offset higher labor and 
supply costs by a greater level of 
output. Most gold producers have 
been able to achieve a modest 
imcrease in earnings‘ as well, As 
the 3% increase in taxes after de- 
pletion will only apply to a third 
of the year, the actual extra tax 
to be paid in 1950 by taxable gold 
mines will only be 1%. 

The effect of the tax will, of| 
course, be greater in 1951, per | 
ticularly if’ there is no extension | 
of the Emergency Gold Mining | 


Assistance Act. Incidentally, com- ! 


panies have to pay a tax on cost- | 
aid payments received to the) 
extent profits equal cost-aid paye 


/ ments. 


Perhaps the best off under the 
increased tax rate will be any | 
new base metal producers which | 
are now brought along to produc- 
tion. Not only are non-ferrous 
metal prices far higher than had 
been anticipated at this juncture 
but such new producers won’t 
have to pay any federal corpora- 
tion tax for 3% years. By that! 


Beveourt Prospects Bright 
For Ore Shipment Profits 


A daily milling rate of 400 tons 
has been achieved by Bevcourt | 


Exploration on the _ 1,000-ft. 
length disclosed an ore pattern 


time the emergency may be over 
and the corporation tax possibly 
back at its old level. 

New gold mines will enjoy a 
similar exemption from corpora- 
tion tax. But the outlook is not 
nearly as encouraging for poten- 
tial new gold producers; capital 
and operating costs are high and 
a gold mine cannot claim an equal 
war preparedness essentiality as 
a corresponding new base metal 
producer. 

The fact that Finance Minister 
Abbott has not introduced an ex- 
cess profits tax means that all 
base meta] producers are given 
a great inceftive to achieve a 
greater production. Many produc- 
ers haven’t the ore reserves to 
justify a step up in capacity, but 
even these operators may be able 
to achieve a larger output through 


TOWN OF CLARK’S HARBOUR, 
N.S. has called for tenders for $50,- 
000 non-callable serial debentures. 
Issue to be dated Oct. 1, 1950, con- 
sists of $24,000 3% due Oct. 1, 1951- 
1959 and $26,000 due Oct. 1, 1960-1966, 
Proceeds are for paving streets. 


"NATURE UNSPOILED 


YOURS TO PROTECT 


The SPARROW HAWK is the 
common small falcon you see 
in all settled areas. He is 
handsomely marked in red- 
dish-brown, black, slate-blue 
and white. He feeds on mice, 


a still greater utilization of exist- 
ing facilities. 


Very few new gold mines are} 


being brought along to the pro- 
duction stage just now and: it 
does not appear that the increaséd 
corporation tax—and conceivable 
difficulties in securing new equip- 
ment—will require any serious 
adjustment in present gold min- 
ing plans. 


The Iron Fireman Pneumatic 
Spreader stoker distsibutes pre-e 
heated coal evenly over entire grate 
area. Fines burn’ in_ suspension; 
larger pieces form shallow fuel bed. 
Exceptionally respohsive to load 
changes. 


with quick change to 


Protect your boiler plant 
against high fuel prices 


or shortages 
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hE OSLER & CO. 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 
ADelaide 2431 Cable Address KELSO 


oa 


For oil firing, the Pneumatit Spreader 
stoker nozzle is removed and the Iron 
Fireman rotary oil. burner is.swung into - 
firing position. Burns No. 6 oil or lighter. 


With Iron Fireman firing you can switch readily from one fuel 
to another. The Iron Fireman gas-oil-coal combination fires all 
three fuels from the same port in the boiler front. Fuel change 
is accomplished in a short time without major alterations. For 
short emergency firing periods fuels can be switched in a few 


minutes. 


AOE te pe ct aD sn Aer eNO AE 8 BE 


ELECTRIC CORPORATION LIMITED 


TORONTO anD MONTREAL 


Gold Mines which is trucking ore | similar to that on the 900-ft. hori- 
11 miles to the mill of Perron| zon. Tonnage on the 900-ft. level 
Gold Mines. Initial milling re-| was estimated at 2,700 tons to the 
turns indicate a substantial profit | vertical foot of 0.22 oz. grade. 
will be realized undef the agree- Numerous Ore Shoots 
| ment with Perron which oe for! On the bottom level at 1,000 ft. 
treatment of a minimum tonnage in the shaft or crosscut area, the 


of 50,000 tons in the Perron mill. : 
vs ._.,:-q| greenstone contact is 235 ft. north 
Mill returns from the initial of the Porphyry dyke. The main 


grasshoppers, and various 
other pests.. A beautiful bird, 
he deserves full protection. 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
¢ © ts cariine's 


Advantages are obvious. Your plant can benefit from seasonal 
price changes in the differentfuels. You have standby equipment : : 

. The Iron Fireman ring type gas burner surrounds 
to meet almost any conceivable fuel emergency. You do not the same firing port used for both coal and oil. 
Fires natural or mixed gas with either forced 

or natural draft. 


WINNIPEG ‘CALGARY ~~ VANCOUVER 


> 


D1108 


THE TRON FIREMAN 


Prevention is: better 
than cure... 


YOUR BOILERS may be insured . ; . but insurance Is 
- not enough. Insurance does not prevent accidents and 
accidents will happen. 





sacrifice efficiency in changing fuels, for all three burners are 
engineered for the job, with Iron Fireman quality and dependa- 
bility through and through. 
For further information write to Iron ; 
: Fireman Mfg. Co. of Canada, Ltd., 80 | RON EIR E Mi AN 
|phase of bulk sampling’ have in-| o.:+ west drifts extend from the Ward St., Dept. 48, Toronto, Ontario. 
|dicated a better grade than an-’ -osscut at a point 90 ft. north of Other plants in Portland, Oregon ; Cleve- 
'ticipated and are confirmatory of | ter : aoe : Builders of Automatic Heating Equipment for More than 27 Yeors 
la potential profitablé production oe aoe The or ore land, Ohio. Authorized Iron Fireman 
‘|shoots occur in an area having oe . ’ 
Milling Started July 20 an east-west length of 300 ft. and. wrasrlkonns. cnsesie 3 nese: haa ee ee ee re ar ne cha 
Milling started July 20 and to|a width of 90 ft. In this zone the ' 
the end of the month 4,622 tons | following shoots are exposed: a 
of ore were shipped with an av- | 49-ft. length averaging 0.155 oz. 
erage recovery ne ae a es ye drift canane a aah ca 
> e of ore shipped was é oz. (exposed in north an 
‘ or —  hdicanien -ealanelion of | south coon showing a width At th é eart of 
The danger of accidents occurring can be greatly |90.78% which it is believ can | of 50 ft. running 0.20 oz. on cars); 
'be increased by lengthening the bre ft. averaging 0.155 oz. over 
| period of agitation of solution : in | drift width. 


lessened by regular inspection of your power plant 
equipment. That is the reason we inspect all the equip- 


ment we insure, and entrust that work only to men 
trained and skilled in that important work. 


Protect yourself against loss of property ... and 
loss of business, too... by means of insurance with a 


Company 


known for the quality and effectiveness 


of its inspection staff. Be fully insured—ask your 
broker or agent for details. 


EXPERIENCE 


SERVICE 


STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 


DRESS jor SUCCESS 


UNIFORM CLOTHING 
is a mark of 

. progress for better 
public relations, 


Choose “'Sainlee” 
worsteds, tailored . 
from modern 
designs to 


individual 


measure- 
ments. 


SAINTHII 


pa’ « 


UNION- MADE 


Stetion Attendants <= 
Police ~» Firemen < 
Bands ~ Transportation =» 
Hotels — Theatres <- 
Shriners — Airlines <= 
Uniforms for Women <= . 

_ and Church Vestmente, 


L- LEVIN 


GARMENTS 


the mill circuit. 
Total operating cost is not ex- 


' pected to exceed $5.25 a ton with | 


monthly operating profit for Bev- 


‘court of approximately $23,000 a 


month’ suggested. Milling cost in- 
cluded is $1.30 a ton and payment 
for gold recovery is made to Bev- 
court on a sliding scale, depend- | 
ing on ore grade, varying from) 
89% to 95.5% of recovered value. | 


Mine Five Levels 


Stoping and stope preparation | 
are proceeding on five . levels | 
from 600 to 1,000 ft. in depth. 


The present program is expect- | 
ed to provide a more accurate | 
estimate of mine grade than is | 
available from previous work and 
is expected to increase knowledge | 
of vein pattern and distribution. | 
It will also test the feasibility of | 
| bulk mining of the more heavily | 
fractured mineralized zones. 


COMPANY 
REPORTS 


MORRISON BRASS CORP. net 
deficit for 1949 amounted to $6,545 
compared with a net profit of $25,- 
747 in 1948. After protracted 
negotiations, the company was 
allowed to amend its 1948 financial 
statement to allow for revaluation 
of inventory. The adjustment was 
necessitated because the company 
attempted to complete for the 
commercial market certain lines it 
had produced during the war but 
it was found that without heavy 
capital expenditure, additional de- 
velopment was impossible and 
hence the greater part of the raw, 
finished and semi-finished materials 
were written off. . 


Sales in 1949 increased over 1948 
but: increased raw material and 
labor costs resulted in a smaller 
profit. Although there was a gen- 
eral decline in.sales in-early 1950, 
total. sales at July, 1950, were 
slightly ‘above the corresponding 
sales last year. ospects for the 
remainder of 1950 seem to indicate 
that total net sales will be greater 
than those in 1948, President D. H. 
McDougall states. Because of the 
improved manufacturing facilities 
and organization, the company: is in 
a better operating position than in 
the past, Mr. McDougall sdys. 

CONS. INCOME ACCOUNT ° 
Years Ended Dee, 31: 1949 1948 
Oper. profit $12,890 $79,115 
Less: Bond int. ....00. ~ 7,435 ’ 

Deprec. ...sd.e0cceee 30,258 

Income tax ee 
Net profit & surp. ... 

*Loss or deficit. 

Earnings per Share and Dividend Record: 

Co on $0.06 $0.25 


mm 
None paid. 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 1948 
$1,987 1,924 
262,064 1 


»~ Total Seabed ce cacthe 


The grade for length of 243 ft. 
along the 10th level west drift 
over drift width and including 
the above shoots has been esti- 
mated at 0.167 oz. True average 
width is not yet known. 

Crosscutting has indicated two 
zones to the north with widths of 
14 and 20 ft, averaging 0.332 oz. 
and 0.22 oz., respectively. Drift- 
ing has been carried out for a 
length of over 53 ft. 

To the east of the shaft cross- 
cut, lengths of 132.5 ft. averaging 
0.388 oz. and 82.5 ft. averaging 
0.291 oz. have been opened up 
over drift width. North of the 
main drift and 80 ft. northeast of 
the second ore shoot mentioned, 
a length, of 98 ft. averages 0.258 
oz. over drift width. 

Ore in the main east drift is 
estimated as having a grade of 
0.27 oz. over drift width for an 
over-all length of 410 ft. Short 
crosscuts have indicated the hori- 
zontal width as 30 ft. 


Te 
Products Co. 


LIMITED 


Manufacturers of 


Automobile 
and Truck 
Chassis Springs, 
Bumpers, Axles 


Ww 


Chrome, Nickel 
and Copper 
PLATING 


Chromarding , 
(Hard Chrome Plating) 


« 


PLASTICS. 
Extruded and 
Moulded — 


* 


' Springs and Axles 
for Horse-drawn 
Vehicles . 


YU YE@ FACCCaMMMAMM@@zJtz 
CHATHAM OSHAWA 
GANANOQUE 
ONTARIO 


the new 


\eR 


‘ST. LUC FREIGHT 


TERMINAL 
NE 


Construction view of boilers, 


» +» at Cote St. Luc 


DOMINION BRIDGE 


BOILERS are used 


. For the vital supply to the direct steaming system, 
yard facilities and auxiliary services, three Dominion 
Bridge two-drum water tube boilers were chosen. These 
are equipped with chain grate stokers, air preheatefs 
and supérheaters and provide a total capacity of 
105,000 pph. Dominion Bridge was also responsible 
for the supply of auxiliary equipment. 


This model plant typifies the ever-increasing use of ' 
Dominion Bridge boilers for applications where high 
efficiency and unfailing reliability are essential. 


Plants at: VANCOUVER, CALGARY, WINNIPEG, TORONTO, OTTAWA, MONTREAL. 
In the Maritimes: ROBB ENGINEERING WORKS LIMITED, AMHERST, N.S. 
Assoc. Co. Plants at: EDMONTON e@ SAULT STE. MARIE © QUEBEC 


*Other Divisions: 


o 


Platework, Structural, Mechanical, Warehouse. 
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MINING INVESTMENTS : 3 ~ za 


Base Metals Push Highe 


Zine Up 2c a Feature always 
A sharp new upsurge of metal| will pro Dominion Magnesium 


est in the market for base metal| will probably not be lacking for Looe | ge wo rth the 
orders. ae | a Ae \ ' 


shares has been spurred by 6 ‘ 
protection. of 


INVESTMENT 
OPPORTUNITIES 


OPERATING~ PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
_ LIMITED IN RED LAKE. 
THESE SHARES, LISTED ON 
THE TORONTO STOCK 
EXCHANGE, OFFER 


“runaway market” in the com- * «\ 6 


mon non-ferrous metals. New Base Metal Mine 


Zinc, usually considered one of| Immediate installation of a mill 
the humblest of the non-ferrous | of 100 tons daily capacity at the 
metals’ group, last week jumped | Cork-Province lead - zinc - silvér 
2% cents a lb. in a spectacula>|mine of Base Metals Mining 
move which carried it to 17% |Corp. in the Slocan area, B.C., has 
cents ]b., U. S. funds, its postwar | been approved by B. M. directors 
peak. Because of the discount on | Construction of such a mil] was 
the dollar, the equivalent price¢|recommended by C. Ruther- 
here represented an all-time high. | ford, consulting engineer, and 


Lead was up 1 cent a Ib. at 16| Chamberlin Management Corp., 
icents, U. S. funds, at New York, | Which is in charge of operations. 
This is the third increase of a|, Ore reserves above the Gt 
cent # pound for this metal which level are estimated by Mi. 
not long ago was thought to be in Rutherford at 50,720 tons aver- 

| fairly adequate supply. (aging 4.9 oz. silver, 6.7% lead 


Xx : -and 10.47¢¢ zinc, before allowing 
SCART OPPORTUNITY Copper has been the subject of | for dilution or 4 oz. silver, 5.4% 


roe S Ar? ETA. a widely quoted market. One| lead and 8.3% zinc after allow- 


APPRECIATION, large U.S. producer last week waS|ance for dilution. Operating 


quoting a price of 22% cents a | profit is estimated at $15.43 a tor 
lb. to old customers. But most 


with silver at 73 cents, lead at 14 
producers were asking 24% cents, cents and zinc at 15 cents, U. S$. 


a ‘“Ib., U. S. funds; and on the| funds. , 

grey market, copper was report- Production continues at the 
ed sold early this week as high as | Field, B.C., mine of Base Metals 
3242 cents lb., U. S. funds, this| Mining Corp. and the company 
price including the once again|has also production plans in 


safety 
one See 


All cars manufactured 
in Canada are equipped with 
‘safety glass. It is used to protect 
driver and passenger alike. Should yom 
have to replace a damaged window—. 
insist on Safety Glass by Duplate. , 


WRITE OR PHONE 
FOR FULL PARTICULARS 


There are many types, thicknesses and 
strengths of Safety Glass by Duplate. 
Each one bas been developed to 
provide the necessary safety and 


HARRY PRICE 


EES oe eae: 


AGENCIES LIMITED 


TORONTO @ WINNIPEG 
H %S King W. 40. 5064 Paris Bidg. 925-531 


effective tariff of 2 cents lb. 


* % * ; | 


Canadians Benefit 


| hand for Vancouver Island Base 
| Metal Mines which it controls. 


os ae * 


| 
Contracts held by Citaidhea| Mineral Output Up 


copper producers with the U. S. 
|Munitions Board are labelled | 
“confidential” but it is under- | 
'stood that the price received 1s | 
| linked to the New York price for 
electrolytic copper with a maxi 
mum price of 26 cents a lb. speci- | 
fied. Thus Canadian copper pro- 
ducers have been reaping the 
benefit of the price upsurge for | 
the red metal. Because the U. S. | 
Government is the buyer, Cana- | 
dian producers receive the full | 
U. S. price, don’t have to worry 
about paying the two cents duty 
Demand for nickel is so in- 
sistent that the United States has 
allotted $5 millions for reopening | 
of its Nicaro nickel project in| 
Cuba. This mine was offered for | 
isale a few years back but n>) 
one could be found to buy it, ap- | 
|parently because the price was| 
fairly high — and so were pro- 
|duction costs. The property | 
|produced “about 63.5 million 1b. | 
| of nickel in the last war, has ore | 
reserves estimated at 35 million | 








| Asbestos—tons 


Of 16 of Canada’s leading min- 
erals, 13 showed production in- 
creases in the first six months of 
this year, the Bureau of Statistics 
reports. 

Output, with comparative 
figures, is as follows: 


1949 
154,727 
’ 7,570,381 
8,139,336 


Cement—bbl. ......... 
Clay prod.—dis. ...... 
Coal—tons . eens 
Copper—tons ...cccees 
Gold—oz. ....cccceee 
Gypsum—tons .weccccee 
Iron ore—tons 
Lead—tons 
Lime—tons 
Nat. gas—thousand cu. 
feet 32,968,860 
Nickel—tons 68,038 
Petroleum—bbl,. 258 
Salt—tins 368,984 
Silver—0Oz. .....ccccce 
Zinc—tons 


9,812,595 

368, 347,286 
- 9,522,712 8,185,435 
152,182 135,109 


Que. Gold Output 
Up in July, 1950 


An increase in gold production 
to 87,100 oz.,is reported for the 
Province of Quebec in July as 
compared with 76,616 oz, in the 


clear vision for its particular purpose. 
Duplate engineers are at your 

Service to provide suggestions and data 

on the many uses of Safety Glass by Duplate. 


DUPLATE CANADA LIMITED General Soles Office: 1200 Bay Street, Toronto, 
Plante: Oshewe and Windsor, Ontorio, 


I: 


A 
MANUFACTURERS OF DUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE 


tons. | corresponding month of 1949. The 


: |output, however, was narrowly 
Several companies are now re- 


MACHINE TOOLS |lower than the 90,770 of June. 


‘ z | ported interested in the project. | 959 
Fer Production-Toolroom-Maintenance _ | | . b 

The United States Governmert| production for the first seven 
| has also allotted several millions months of 1950 amounted to 650 - 
: “581 oz. an increase of more than 
This suggests that) 99% on the 525,283 produced in 


J. H. Ryder Machinery Compan “snot 
sia comes wien e oy 'for reactivation of magnesium 


plants. 


the similar period a year earlier. 

Asbestos shows a rise of 104°; 
for the first seven months of 195 
at 447,898 tons even though July 
output at 57,068 tons was below 


the 66,874 tons produced in June 
1950. . 


Silver showed a gain at 392,494 
oz. turned out in July, 1950, 
against 260,164 oz. in the 1949 
month and 383,839 oz. in June, 
1950. 


OU 


OSC Options - 


Details of mining and oil fi- 
nancing arrangements completed 
have been released by the On 


tario Securities Commission a; 
follows: 


PACEMAKER PETROLEUMS — By 
agreement of Aug. 4, 1950, a new agree- 
ment entered into with William & Max 
under which latter agreed to purchase 
50.000 shares at 10c, payment for which 
acknowledged, and received option on 
800,000 shares at 1242 to 50c a share. Au- 
thorized capital—3,000,000 shares; 2,032,010 
issued /600,000 in escrow). Accepted for 
filing, Aug. 25, 1950. 

LEBERTA-REDWATER OIL co. — 
Amending statement filed to show ar- 
rangements for drilling on presently held 
property and abandonment of certain 
properties after drilling has been com- 
pleted. Accepted for filing, Aug. 28. 1950. 

HOLLAND-GASPE MINES — Under 
agreement of June 28, 1950, with Conwest 
Exploration Co, and a group composed of 
Frank V. C. Hewett, Roy, Robertson, J. M. 
Richard Corbet and Mildred Corbet, Con- 
west and the group mentioned agreed to 
purchase 100,000 shares at 10c a share 
(payment for which has been acknowl- 
edged) and received an option on 900.000 

‘| shares at 15c to 75c a share. Authorized’ 
capital of the company is three million 
shares of which 1,100,007 shares are issuéd 
(900,000 in escrow). Accepted for filing, 
Aug. 16, 1950. 

TOBICO CONSOLIDATED GOLD MINES 
—Under first option agreement of Nov. 21, 
1949, as amended by agreement of Jan. 12. 
1950, $17,500 has been received for 350,000 
shares from David Agency Ltd. Dates for 
exercise of options to purchase shares un- 
der this agreement have been extended so 
that second option exercisable on or before 
Oct. 15, 1950, in lieu of the July 14, 1950, 
and each subsequent option has been ex- 
tended for a similar period. Accepted for 
filing. Aug. 16, 1950. 

RUSCANA MINES—Release of ajl es- 
crowed stock for purpose of distributing 
assets of the company approved. Effective 
date of releas:, Aug. 18, 1950. 

NORLARTIC MINES—Release of all es- 
crowed shares pro rata to all persOns en- 
titled thereto granted as follows: 50.900 
share blocks in two, four and six months, 
respectively, from Aug. 22, 1950; balance 
in eight months from Aug. 22. 


“© WHILE-U-WAIT 
SERVICE 


DO YOU KNOW 
What is in Your Home? 


If not, we suggest you make a careful inventory of the 
furnishings — furniture, rugs and drapes, pictures, clothes, 
books, dishes, silverware —- the dozen and one articles you 
have added to the original furnishings .. . and make cer- 
tain they are insured on present values. 


With the full power of the en- 
gine behind it, a propeller 
shaft has to have great strength 
and stiffness or it will bend or 
break. “Monel” shafts give 
remarkable satisfaction and 
long life. 


Equipment made of 
Nickel alloys is used im 
handling and cannin 
fish and other sea foo 
because it is rust-proof, 
Sanitary and stands an 
immense amount of 
wear. 


QUEBEC CHIBOUGAMAU 
GOLDFIELDS reports that prelimin- 
ary assays on hole No. 13 returned 
35 continuous feet of core averaging | 
3.4% copper and 2% zinc plus ap- 
proximately $1 in gold and silver per 
ton. The latest drill hole has extend- 
ed a showing for a total length of 
450 ft. with drilling continuing, 
President Philip Malouf reports. 


1 hee \ 


Wawanesa 


Forty-three years of rere have uncovered hundreds of 
uses for Nickel in the United States and other countries. 
Now Nickel exports bring in millions of U.S. dollars 
yearly. These dollars help pay the wages of the 14,000 
Nickel employees in Canada and also help pay Canadian 
railwaymen, lumbermen, iron and steel workers and other 


men and women making supplies for the Nickel mines, 
smelters and refineries. 


And, of course, see that the house is insured on today's 
replacement costs. 


Trolling lines of “Z” Nickel wire are being 
used more and more because they are tough, 
rust-proof and easy to reelin. Fish hooks and 
aekla tie of Nickel alloys are strong as steel, 
and resist corrosion even in salt water, 


Admitted Assets. .$11,065,614.13 
Surplus 


; Dom. Govt. Deposit 3,774,563.39 
o 


come \-SECURITY Fire AND MARINE INSURANCE COMPANY Fs 
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Newsprint: Pulp and Paper’s Prodigal Child 
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Here’s the Record of Canadian Capacity and Output - and Consumption in U.S. 


Yy 


Our mills were slack 


LZ, 


We expanded capacity The 1937-38 depression 


when depression hit bn: S. Wve ‘eget 


to meet U. S. demand 
and U.S. demand dropped 


War—and rationing— Postwar boom in U. S. 


4 kept supply demand on even keel 5 passed our expanded 


YA 


Well MMM 


call 
Lote 


Yy 


yyy Jw? 


Yy ZZ 
| ie, 


Y 
Z 
“ 


hg i 


Va 


— 


ees 


: e 
Rated capacity of our mills 


Yjy 


Y 


Yy Vi WM Yj 
genial lilly 


YY Yi 
Wj Uy Yy 
UW th Z YU Hy Yy Y Yi YY 
YY yy yy Yy 
Y Y Yj Z 
4 Z tj y, i 


yy 


4 e 
Our shipments 
Y ty 


YM J 
Yy 


“a “is 


ae 


Yyy 
Yy 


1935 ON 


1s Our Dependence on U.S. Markets 
Healthy 


By PAUL DEACON 


Canada has been producing an ever-in- 
creasing number of items for sale around the 
world in recent years, but when they add up 
the totals, one commodity pops up in first 
place with persistent regularity—newsprint. 


Newsprint has been a consistent winner in 
the U. S. market particularly, Last year sales 
in that country were $434 millions — the 
greatest contribution by any single Canadian 
commodity to the export dollar volume which 

' is steadily improving our trade position with 
the United States. In total export sales it 
ranked first ahead of wheat, pulp, lumber 
and nickel. - 


The Canadian industry holds a command- 
ing position in the world newsprint picture, 
its capacity and output exceeding that of all 
the other 33° newsprint-making countries 
combined; and’ five times that of any other 
country. It exports over 80% of all the news- 
print moving in international trade. 


This year the industry is turning out more 
newsprint than ever before. Its mills are 
making a ton of newsprint every five seconds 
—each ton containing enough newsprint to 
cover a two-lane highway 16 feet wide, 10 
miles long. Of over 5.2 million tons expected 


_ to be produced in Canada in 1950, roughly . 


90% will go to its neighbor to the south, 
with 7% for consumption at home and 3% 
overseas. ‘ 


This trade pattern hasn’t been traditional. 
In the 15 years prior to World War II, U. S. 
and Canadian consumers received a steadily 
‘diminishing proportion of total Canadian 
shipments. Overseas markets increased their 
takings of Canadian newsprint from 9% of 
all shipments in 1925 to an average of 22% 
in the 1935-39 period. 


Currency difficulties since the war have 
reversed this trend. The percentage of sales 
to overseas countries has dropped in each 
year since war’s end; the percentage going 
to the U. S. has correspondingly increased. 
Although heavy U. S. demand has kept 
Canadian mills running at or above capacity 
(except for four months last winter), the 
development of this preponderance of sales 
in the U. S. is regarded with considerable 
misgiving on the part of producers; They 
see in it a reflection of the unhealthy world 
trade condition which applies not only to 
newsprint but to all cammodities. Declining 
world trade eventually means lower levels of 
all business; lower levels of U, S. sales and 
employment, of advertising and newspaper 
circulation; lower revenues for U. S. pub- 
lishers; lower .U. S. consumption of news- 
print and in the end, lower sales for Cana- 
dian mills. 

U. S. sources of supply have likewise 
changed. Prewar, it got 67% from Canada, 
26% from its own mills and 7% from Europe. 
So far this year it has been getting 80% from 
Canada, 17% from its own mills and only 
3% from Europe. 


Uncertainty of Estimates 


At the moment, of course, the immediate 
eoncern of Canadian producers is to make 
enough newsprint to handle the tremendous 
tonnage required by the United States, From 
3.5 million tons in 1945, consumption south 
‘of the border is expected to hit 5,850,000 tons 
this year. The U. S. will. have over 60% of 
the world’s newsprint supply in 1950 com- 
pared with 44% prewar. 

- Both Canadian producers and their U. S. 
customers were taken by surprise by the 
jump in consumption this year. Last fall 


when estimates were drawn up by the News- 
print Association of Canada on probable de- 
mand for 1950, a figure of 5,450,000 was ar- 
rived at, equal to the figure estimated at the 
same time for 1949, Actual 1949 consumption 
topped that figure by 75,000 tons and now it 
appears that 1950 will be 400,000 tons higher. 


It wasn’t until February and March that 
American publishers began to increase their 
orders. Advertising linage was showing 
steady increases and there appeared no sign 
of a letup in newsprint requirements as 
business activity ran along at a high level. 
By April the Canadian industry was op- 
erating at full capacity and has shown in- 
creases in each succeeding month, 


Why has the major share of the burden of 
supplying this hungry U. S. market fallen 
on Canada? The answer, statistically, is to 
be found in a comparison of the newsprint 
production of the other main producing 
countries. In 1939, the U. S., U. K. and 
Scandinavia (Sweden, Finland and Norway) 
together manufactured 2,865,000 tons. Last 
year they made only 2,368,000 — a drop of 
nearly 500,000 tons, 


Imports of European newsprint haven’t 
been a big factor in the total U. S. supply 
picture but with U. S. consumption steadily 
increasing, the decline in tonnage coming 
from Europe has left an even greater gap for 
Canadian mills to fill. This task has been 
made simpler by the falling off in sales of 
Canadian newsprint overseas, but overseas 
customers are finding they can’t get all their 
requirements from nondollar sources and 
many are trying once more, some unsuccess- 
fully, to get delivery from Canada. 


Domestic mills in the U. S. have helped by 
getting increased output from 770,000 tons 
to an expected 950,000 tons this year — about 
the same level as in 1939. The U. K. also 
has increased output by about 100,000 tons 
a year to reduce its need for dollar news- 
print and to meet export commitments, but 
its expected 560,000-ton total is well below 
prewar capacity of over 800,000 tons. 


Increasing Our Output 


Fortunately, Canadian mills have been 
pretty well prepared to handle the U. S. 
consumption jump, and last year supplied 
1,760,000 tons more than in 1945 — an in- 
‘crease of nearly 70%. This year the increase 
since 1945 will amount to over two million 
tons, or more than double the 1950 output of 
the whole U. S. newsprint industry in five 
years. 


To do this, Canadian manufacturers have 
increased capacity of their mills by over 
600,000 tons since war’s end through installa- 
tion of new machines and speed-up of exist- 
ing ones. This speeding-up process is con- 
tinuing, and is reflected in the production of 
newsprint in recent months at levels above 
rated capacity. Also one mill in Quebec which 
which had been shut down for over a year 
was started up once more early ir July and 
has been turning out 65 tons daily. 

So, while U, S. has used 210,000 more tons 
in the first seven months, Canada has ship- 
ped 220,000 more than a year ago. fo take care 
of the increase, Part of the higher Canadian 
delivery record is due to the drop in sales 
overseas, but part also to higher production 
which, despite a slow start, has passed 1949 
already. Shipments to all. markets are up 
50,000 tons. ; 


Why did Canadian mills cut production at 
all earlier on? Newsprint, although virtually 


or the Industry and Trade? 


a size and color specified by the individual 
customer. The mills thus can only produce 
to order, and aren’t able to stockpile to cope 
with possible unforeseen demand. So they 
-had no surplus on hand for the deluge which 
followed the December-March lull last 
winter. 


Why the drop in production of other major 
newsprint-making countries? Presumably 
it’s because newsprint prices haven’t been 
as attractive as those for other pulp and 
paper products to which many former news- 
print mills have been converted. This trend 
has occurred both on this continent and in 
Europe. There has been a tremendous ex- 
pansion of U. S. capacity for pulp and var- 
lous paper products, but newsprint barely 
holds its own, U. K, has turned over roughly 
30% of its prewar newsprint capacity to 
manufacture of other paper products, Scan- 
dinavian newsprint output is down and is 
said unlikely to increase due to a preoccupa- 
tion with chemical pulp and to an inability to 
expand forest operations without exceeding 
sustained yield maximums. 


In Canada, 10 new pulp and paper mills 
have been installed since war’s end, none of 
them for newsprint. However, preliminary 
work has started on a new 250-ton newsprint 
mill at Edmonton, and Elk Falls Co. has 
been formed by Pacific Mills (a Crown 
Zellerbach subsidiary) and Canadian West- 
ern Lumber Co. to build a 250-300-ton-a-day 
mill at Duncan Bay on Vancouver Island. 
Completion of these mills would mark the 
first newsprint mills to be built in Canada 
in 12 years, 


Another sizeable capacity increase is fore- 
seen in the reported possible addition of a 
new machine by Great Lakes Paper. The 
reopening for newsprint manufacture of the 
old Bromptonville, Que., mill by Richmond 
Pulp & Paper, however, is understood to be 
only temporary. Eventually the company 
‘plans to install equipment to make corru- 
gating board there. 


What’s Normal Demand? 


These projected increases in Canadian 
newsprint capacity bring up another point: 
How “normal” is current demand? 

From the point of view of the world pic- 
ture, the Newsprint Association of Canada 
éstimated a year ago that with no govern- 
mental restrictions there would be a poten- 
tial world demand in 1950 for an additional 
1,212,000 tons. Restricted world demand was 
put at 9.5 million tons, about 84,000 tons 
more than the estimated total world sup- 
ply. Rated world capacity was given as 10.6 
million tons, 100,000 tons less than potential 
demand, 

Since that time, estimates have had to be 
revised. Rated capacity in the U. K. has had 
to be reduced over 200,000 tons in the light 
of continuing use of former newsprint facil: 
ities for other purposes, Russian capacity is 
an unknown factor. It was believed capable 
of handling its own requirements, but re- 
cently there have been offerings of small 
quantities of Russian newsprint op world 
markets. The world picture is also confused 
by the difficulty of carrying on anything re- 
sembling normal trade due to currency prob- 
lenis, : 

Even estimates for the United States can 
be out considerably, as we have seen. This 
is illustrated also by a forecast made in 1948 

«by the Bureau of. Advertising which predict- 
ed a 1950 U. S. consumption of 4,941,000 tons 
—about 900,000 tons short of what’s now ex- 


a standard product, is produced in rolls of pected. The same survey estimated that 1960 
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consumption .would be somewhere between 
5.4 million and 6.2 million tons, Actually, it 
seems almost certain now that the midway 
point between these two figures will be 
reached this year, 

Despite the difficulties involved in mak- 
ing accurate estimates, the Canadian indus- 
try is continuing to expand and appears to 
be in an advantageous position. Its mills were 
built when construction costs were about 
50% lower than now; and it has’ been able 
to speed up existing equipment to provide 
new capacity at costs much lower than those 
for construction of new mills. NAC President 
R. M. Fowler told U. S. publishers recently 
that if “economics are right,” the Canadian 
industry can increase its annual capacity by 
200,000 tons a year “for a good many years” 
merely by speeding up existing machines, 

Thus it’s prepared for a continuation of 
the climb in demand, and it seems in as good 
a position as any to compete in a declining 
market. It is backed by a financial position 
vastly improved over prewar and by ample 
timber limits which provide top quality and 
relatively low-cost pulpwood and low-cost 
hydro-electric power, 


Canadian newsprint prices, degpite the 
shortages which have recurred, have been 
consistently below postwar European and 
world market prices except for a short period 
following devaluation, Compared with the 
Canadian contract price of U. S. $100 a ton 
which has been in effect for the past two 
years, European newsprint has been selling 
recently as high as £55 or U. S. $132, despite 
devaluation. Prices much higher than that 
have been reported frequently in the post- 
war period, ~ 


Although thiy current Canadian newsprint 
price looks pretty high to the average pub- 
lisher who paid as little as $40 a ton in the 
depressed ’thirties, it isn’t high in relation to 
other costs, or as we have seen, to prices in 
the world market. Most recent commodity 
price index of the U. S. Department of Labor 
stands at 165 (1926 equals 100). Canadian 
newsprint price index, on the same base, is 
143, 


When newsprint was selling at $40, many 
of the producing companies were in receiver- 
ship and virtually all were losing money on 
their newsprint operations. Canadian contract 
price for newsprint delivered at New York 
was raised from $50 to $84 by U. S. Govern- 
ment authority in the period 1943-46, due in 
part to the efforts of U. S. publishers who 
wanted a healthier price situation which 
would encourage a larger supply of news- 
print. 

Since OPA control was lifted in 1946, an 


_ additional $16 in increases brought prices to 


their current levels. La#t increase was in the 
late summer of 1948 and since that time, 
prices have remained unchanged. 


How Costs Have Gone Up 


Cost of production has shown a steady in- 
crease, including freight inward and %ut- 
ward, chemicals imported from the U. S., 
and both mill and woods costs. Here’s a com- 
parison of: newsprint prices with mill labor 
and pulpwood costs from a survey of major 
Canadian newsprint companies conducted by 
NAC (1935 equals 100): 

Milllabor Wood 
perton perton Canadian prices 


newsprint newsprint —del. at N.Y.— 
(index) (index) (index) (dollars) 


103 118 125 50.00 
196 260 181 72.25 
230 310 221 88.50 
250 336 240 96.00 
- 268 359 250 100.00 


At present ‘prices, newsprint companies 
have been showing much improved financial 
results, and they’ve been able to plow back 
money to modernize plants and equipment 
and finance expansion of capacity. Share- 
holders have been getting a return on their 
investments after many years of: famine. 


Producers point out that this healthier 
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financial condition is essential if there is to 
be an assured supply of good quality news- 
print. With more prosperous times, more 
money has become available for research 
and the industry is undertaking a large ex- 
pansion of this phase of operations so neces- 
sary to the permanence of any industry. 


One of the highlights of the present 
price situation has been that $100 a ton has 
proven profitable to existing mills but it 
hasn’t been attractive enough to cause any 
rush into newsprint manufacture. Inability 
to predict future demand accurately has 
been another deterrent to new construc- 
tion. 


A newsprint mill requires a huge initial 
investment. President R. O. Sweezey of 
Edmonton Pulp & Paper, says he estimates 
the 250-ton Edmonton mill will cost $12-$13 
millions. This doesn’t include a chemical 
pulp plant, since it’s planned initially to 
buy the pulp to be mixed with the ground- 
wood. Even this works out to $48,000- 
$52,000 a daily ton. Estimate of $20-$25 
millions for the proposed Elk. Falls mill on 
Vancouver Island indicates an investment 
for the newsprint part of about $80,000 a 
daily ton, 


Competition in the Industry 


What of the competitive situation within 
the industry? The Canadian producers are 
constantly under fire, especially in the United 
States. 


U. S. charges centre around the uniform- 
ity in contract prices, the division of the 
U.S. market into zones, provincial govern- 
ment intervention, the tying of prices in 
contracts to those prices charged by major 
producers. F 


Uniform prices, say Canadian producers, 
are a result of competition, not of its lack. 


Newsprint is pretty well a standard prod-— 


uct, due in large measure to the nature of 
U.S. tariff regulations which define what 
can enter the U.S, duty free as “standard 
newsprint.’ The specifications vary as to 
size and color according to the requirements 
of the individual customer, but the quality 
is pretty much the same. Thus mills tend’ 
to charge the same price because they can’t 
get more than the competitive price, and 
most can’t afford to take less. 


-NAC President Fowler compares the 
newsprint market with metal markets such 
as steel, copper, zinc, lead and aluminum, 
in which, desp#e a large number of pro- 
ducers, prices are pretty much on a uniform 
basis. 


Zoning of the U.S. market is merely a 
matter of convenience for quoting prices, he 
says. It doesn’t involve an allotment of 
specific areas to specified producers, Any 
company is free to sell where it wants, sub- 
ject, of course, to the economics of trans- 
portation. Mills naturally prefer to sell in 
markets closest at hand if they can. 


The insertion in some newsprint contracts 
of clauses relating ‘the price to that charged 
by major producers is designed to protect 
the customer, newsprint men point out, The 
wording may go something like: “the price 
paid shall not exceed the average of prices 
being charged by such and such a mill or 
mills.” In this way, the newsprint buyer 
seeks to. make sure that he doesn’t have to 
pay more than the going’price being charged 
by the large and presumably the lowest-cost 
producers. 


The . provinces have taken a _ varying 
amount of direct action in relation to the 
operation of the industry, depending on the 
degree of its prosperity. Because they con- 
trol the forests, they haye a powerful 
means of contro] over the ‘newSprint pro- 
ducing countries. : 


However, their main concern has been an 
even distribution of employment within the 
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industry, In late ’twenties and in the ’thirt- 
ies, when newsprint capacity far exceeded 
demand, the Premiers of Ontario and Que- 
bec stepped in to try to prevent any great 
shifts in tonnage which would close down 
some mills, leave others at near capacity. 
They wanted mills to share available ord- 
ers in order to provide at least some em- 
ployment in all the mill communities and 
in woods operations. 


Until 1938, efforts were completely un- 
successful. Large U.S. buyers held a strong 
bargaining position and mills broke away 
from any agreements designed to allocate 
tonnage. Markets were demoralized, there 
Was secret price cutting and prices fell from 
$62 a ton in 1929 to $41 by 1933. 


Finally, in 1938, following joint action by 
the Ontario and Quebec Governments, a sys- 
tem of prorating tonnage was worked out 
and put into effect. Although there appeared 
to be no attempt to set prices, there was 
little incentive left for a company to break 
out of line, 


One of the immediate effects that year 
was a loss of business by the Canadian in- 
dustry to U.S. and. Scandinavian mills 
which were willing to sell newsprint below 
the $50 a ton being charged by’ Canadian 
mills. According to information gathered by 
Combines Commissioner F, A, McGregor, 
none of the restrictive agreements involved 
understandings with newsprint producers in 
other countries. 


If There’s Surplus Again? 


According to McGregor’s study, none of 
the attempts at private agreement were suc- 
cessful, due to the force of competition in 
the industry. The restrictions imposed by 
the provincial governments assisted pro- 
ducers in keeping prices somewhat above 
the levels to which they might have fallen, 

_ but they affected in only a minor way total 

Canadian production or exports. Competi- 
tion from other countries and the possibility 
of developing new sources of supply made 
the arrangements much less harmful to 
consumers than the irritation which develop- 
ed (exemplified by U.S. protests, investi- 
gations) suggests, concludes the McGregor 
report. ‘ 


Commenting on the proration system, the 
McGregor report pointed out that although 
the system was a product of depression and 
would be unnecessary, perhaps impractible, 
in prosperity, it would rievertheless become 
extremely difficult to avoid a return to pro- 
vincial restrictions if the problem of surplus 
capacity ever became acute again. It added 
that the Cdnadian and U. S, Governments 
might eventually have to come to some 
agreement on the problem of protecting this 
and perhaps other basic industries from tem- 
porary demoralization, if Canada entered 
into any international convention to elimin- 
ate restrictive practices. 


This problem of surplus capacity doesn’t 
appear to be immediate. Far from it. 


Take a look at the remarkable increases 
in U.S. advertising linage—the principal 
factor in determining the size of newspapers 
and hence consumption (1935-39 equals 100): 
1945, the index was 132; 1946, 155; 1947, 
210; 1948, 246; 1949, 284. And in the first 
half this yearn, linage was up again by 
5.2%. over the corresponding 1949 period. 


Newspaper linage has been gaining steadily 
at the expense of magazines and radio, and 
publishers appear confident about their 
ability to meet the increasing competition 
from television. 


There may be some further development 
of substitute raw materials, but so far efforts 
in. this direction have had limitéd success. 
There’s. an apparent reluctance to build 
newsprint capacity outside of Canada except 
in a comparatively small way, 





Newsprint Output Setting New Records 


Increased U. S. Demand Offsets Loss of Overseas Market 


A slow start early in the year, 
by Canada’s newsprint producers | 
is being followed by an expan-| 
sion of output which is setting | 
new records for the industry. 
From present indications. the 
1950 output will exceed the pre- 
vious high of 5.1 million tons set: 
last year. 


World newsprint production (tons): 


1948 1949 
4,982,834 5,176,327 
867,494 899,528 
2,500 2,.500* 
30,000 33,000* 
6,700 8,250* 
335,630 929,135 
$56,058 423,413 
157,248 171,259 
327,332 344,867 
66,000 72,000* 
2,000 2,000* 
305,000 309,000* 
100,000 100,000* 
$1,473 100,000* 
81,000 88,000* 
45,427 31,000* 
1.800 1,.900* 
350,000 365,000* 
45,000 30,000* 
70.880 75,000* 
4,000 4,000* 
50,000 50,000* 
9,750 6,006 * 
4,500 4,500* 
71,650 88,000* 
21,000 21,000* 
7,833 7,700* 
7,000 7,000* 
1,100* 
0o* 
1,000* 


1950* 
5,271,000 
975,000 | 
5.000 
35,000 
8,250 
600,000 | 
430,000 
172,000 
363,000 
72,000 
2,000 
342,000 
100,000 
106,000 
90,000 
55,000 | 
1,900 
375,000 
55,000 
75,000 
4,000 
50,000 
6,000 
4,500 
105,000 
21,000 
7,700 
7,000 
1,400 
33,000 
1,000 


Country 
Canada 
U.S. A. 
Argentina 
Brazil 
Chile 
Britain 
Finland 
Norway 
Sweden 
Belgium 
Denmark 
France 
Germany—E. Zone 

W. Zones 

Netherlands 
Poland 
Portugal 
Russia 
Switzerland . 
Austria 
Bulgaria 
Czechoslovakia 
Hungary 
Roumania 


Newsprint makers entered the 
new year faced with a loss of 
orders in overseas markets and 
not enough orders from their 
U. S. customers to make up the 
difference. Forecasts were that, | 
despite an increase in the indus- | 
try’s capacity and a strong U. S. 
market, production would be_ 
down from 1949. Some of the 
mills which had been supplying 
the U. K. and other sterling coun- | 
tries were operating at only 90% 
of capacity. 


However, an increase in U. S.! 
consumption has offset the loss in | 
overseas trade and has required | 
production at levels above rated | 
capacity since April. Nondollar | 
customers who had dropped out | 
of the market for a while in an 
effort to buy newsprint from non- Italv 

. dollar sources, have been going ¢ * 
away empty handed lately as they | > — : 
sought to come back to Canada. ‘urkey . 
for the requirements they, were | Yugoslavia 
unable to find elsewhere. | Egypt . 


While total exports of news- | India ...........4.. 


print by Canada are up from | China oie 
1949. all of the increase is due to) Japan esacevs dorcaerdesecdenccnees 125,.000* 135,000 
the jump in sales to the United Korea 10,000 10,000* 10,000 
States. For the first seven months, | Australia 35,095 33,000* 33,000 
shipments to foreign markets in- | 
creased 45,000 tons og about 142%, | 
because the U. S. took 220,000) 
more -tons while other markets | 
abroad received 175,000 less. | 
Total shipments to overseas coun- | 
tries amounted to only 92,000; duction is also at record levels; tons groundwood pulp and 31,605 


9,160,489 


8,547,603 9,551,750 
*Estimated. 


Source: Newsprint Association of Canada. 


World Production | 


| Standing. 
Capitalization outstanding | 
| 


tons for the seven-month period.! and plans are being executed to tons paperboard. 


It’s believed that shipments to 
some of the overseas countries 


may pick up a bit in the second | 


half. The U. K. has ordered 75,000 
tons for delivery before the end 
of 1951 after having cut off all 
purchases in the first part of this 


year. South Africa is also expect- | former 65-ton mill in Quebec was | 
reopened in July and is operat- | 


ed to take about 13,000 tons in 
the last half and 26,000 tons next 


i 


/provide a still larger supply, he 


pointed out. 


| Canadian capacity is being in- | 
|creased by existing mills, as is 


| reflected by 


the above-rated- 
capacity output in the last four 
or five months. In addition, one 


ing. Also planned are a 250-ton 


vear after its Government, too,; mill at Edmonton and 250-275- 


has cut off imports of newsprint | 


from Canada. 


At best, however, 
men think Canada will be able 
to ship only about 225,000 tons 
overseas altogether in 1950, com- | 
pared with 450,000 tons last year. | 
It’s all they can do to keep up|} 
with orders from their contract | 
customers and they have been 
taking a much stiffer attitude re- | 
cently about accepting orders 
from in-and-out buyers unless 
it’s on a long-term basis. 


For the moment at least, Cana- 
dian producers just haven’t the 
extra capacity to handle anything 
but contract business already on 
their books. Next year they hope 
to be able to make deliveries to 
some of the would-be purchasers 


newsprint | 


} 


ton mill on Vancouver Island. 


Abitibi P. & P. 


Abitibi Power & Paper 
directly and through subsidiaries 
manufactures newsprint, sulphite 
pulp, fine papers, paperboards, 
etc., with 19 newsprint machines 
in operation in Abitibi mills. 
Marked progress in rebuilding 
the company has been made since 
the reorganization in 1946, with 
major improvements to all prop- 
erties. 


Properties include six news- 


|print mills located at Iroquois 


Falls, Fort William, Sault Ste. 


| Marie, Port Arthur in Ontario; 
| Beaupre 


Falls, Manitoba, A bleached sul- 


in Quebec and Pine} 


A new grinder room, screen 
room and wood room at Iroquois 
Falls were in operation in early 
1950 and the remainder of the 
Iroquois Falls pf6ject including 
the new powerhouse was com- 
pleted in the spring of this year. 
The new chemical plant at Stur- 
geon Falls and the new wood 
room at Sault Ste. Marie were 
opened in late 1949 and proved 
very successful 
costs and increasing efficiency. 


This “is equivalent to $4.14 per 
share on 1,241,694 shares out- 


June 30, 1950, consisted of $7,- 


000,000 3%% first mortgage 
bonds, series A, maturing annu- 
ally April 1, 1951 to 1957, $29,914,- 
500 312% first mortgage 20-year | 
bonds maturing April 1, 1967, | 
1,141,239 shares of $20 preferred | 
stock and 1,241,296 common | 
stock shares with no par value. 
Notice of redemption of $1,836,- | 
000 of 3%% first mortgage, bonds, 
series A due 1967 has been given. 
Payment will be made at $102! 
gius accrued interest. | 


Anglo-Canadian 


Anglo-Canadian Pulp & Paper 
Mills operates a, four-machine 
newsprint mill and a five-digester 
sulphite mill in Quebec City, with 
a raied daily newsprint capacity 
of ubout 715 tons. Sulphite in 
excess of news requirements is 
dried on the 94-in. Kamyr ma- 
chine, equipped with Flakt drier, 
which turns out approximately 90 
to 100 A.D. tons of unbleached 
sulphite daily. 

The company holds approxi- 
mateiy 3,148 sq. miles of timber 
limits, with woods operations be- 
ing conducted from Forestville, 
about 180 miles from the mill. 
Wood from Forestville is trans- 
ported. to the mill in two con- 
verted LST’s. 

Most of the output is sold in 
the U. S., with the balance going 
to “U. K., Mexico and South 
America. 7 

There is no direct public inter- 
est in this company, with share 
control being held by interests 
associated with the London Daily 
Mirror. Although financial] state- 
ments and operating figures are 
not submitted for publication, it 
is the understanding that opera- 
tions have been more profitable 
since the war as a result of 
improvements in plant and in- 
crease in output. 

Many alterations have been or 
are being made to improve botn 
newsprint and sulphite quality. 
As a result of changes to one of 
the newsprint machines in recent 
months, daily newsprint capacity | 


in decreasing | was increased to 715 tons. The’ 


company has also installed an 80- | 


In April, 1950, plans were an-|cylinder paper board machine 
nounced for construction of a/|.which is now in operation with a 


The work on this plant is well 
under way and production is ex- 
pected to start early in 1951, 


_President D. W. Ambridge an- 
|nounced in his semi-annual re- 


port. 
In the half-yearly report, it is 


reported that—following the plan 


made to purchase all the out- 


| standing preferred stock of the 
| company, 


150,557 shares were 
purchased for cancelation in the 
period, 

| Net profit of $9,780,947 for year 
/ending Dec. 31, 1949 was down 
slightly from 1948 ($10,270,586). 
This equals $7.52 per preferred 


| bhite mill is located at Smooth 
: Sod | Rock Falls, Ont., and a corrugat- 
While newsprint is tight, sup- |ed board mill at Sturgeon Falls, 
plies are sufficient to handle the | Ont. The Ir is Fall “ 
U. S. market, it's indicated. Cran- | “5 ne chao Soplaemas 
ston Williams, general manager erty — eee — | products was strong and, as a re- 
of the American Newspaper Pub-| Provincial Paper Ltd. and sub-| sult, capacity operations were 
lishers Association, recently | Sidiaries operate mills for the pro- |maintained at all the company’s 
issued a statement to the effect | duction of fine papers at Mille! mills President D. W. Ambridge 
that “nothing in the present de- | Roches, Port Arthur and Thorold, | states. 
mand and supply picture justifies | Ont. ‘|’ Net sales to June 30, 1950 were 
. » «worry about the ability of Production during 1949 includ- up $2,762,928 at $45,034,264 from 
newspapers to handle (advertis- | ed 673,297 tons newsprint, 64,900 the same period last year. Net 
ing) business which may be/tons fine papers, 57,418 tons| profit of $6,065,138 for the first 
offered.” While there is recofd| bleached sulphite pulp, 11,804 six months of 1950, was up $1,- 
consumption now, newsprint pro-' tons unbleached sulphite pulp, 93 544,368 over same period in 1949. 


they’ve had to disappoint. share and $6.17 per common share 


annually, 
During the first half of 1950, 
demand for all the company’s 


Where there's Paper... ‘= 
There’s PEACOCK 


Yes, . . . Peacock equipment, such as process control, instruments, 
lubricated plug valves, worm gear speed reducers, etc., are to be 
found in nearly every pulp and paper mill in Canada. 


The universal choice of this equipment is no coincidence. When you 
specify Peacock, you are assured of reliable equipment, backed by 
our more than fifty years experience and a sincere desire to satisfy 


your requirements. . 


Our offices are staffed with technically trained men who will be glad 
to assist you with your equipment problems, 


Would you like to know mere about our line of 
equipment? . . . Send for a copy of the Peacock 
Bluebook . . . today. 


Brotners LimiteD 


MONTREAL 
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-|paper products. 


Co. hardboard plant at Sturgeon Falls. | daily capacity of 50 tons. 


Can. Int. Paper 


Canadian International Paper | 
Co., wholly owned subsidiary of | 
International Paper Co., manufac- 
tures newsprint paper and 
bleached and unbleached sulphite 
pulp. About 80% of the total 
newsprint output is sold to U. S. 
publishers with the balance going 
to various countries, mainly Eng- 
land, Australia and Latin Ameri- 
ca. 

Bleached sulphite pulp is manu- 


factured at three mills, which | 


produce special grades of bleach- | 


ed sulphite, used as a raw ma- 
terial in manufacturing rayon, 
cellulose film, plastic and allied 
products. Some bleached sulphite 
is used by paper mills of the 
parent company and its sub- 
sidiaries in northern U.S. Of 


‘the outside sales, all are made! 


under contract, with about 70% 
going to the U. S. 

Properties of the company and 
its subsidiaries include newsprint 
mills at Three Rivers and Qati- 
neau, Que., and at Dalhousie, 


N.B. Bleached sulphite mills are | 


located at Temiskaming, Que., 
and at Hawkesbury, Ont., and 
sawmills are operated at Calumet, 
Que., and Douglastown, N.B. 


Daily newsprint capacity at | 


Three Rivers is about 920 tons, at 
Gatineau 810 tons and at Dal- 
housie 740 tons. Groundwood 
pulp daily capacity #$ about 800 
tons at Three Rivers, 700 tons at 
Gatineau and 650 tons at Dal- 
housie. Daily capacity of news 
sulphite fibre is 180 tons at Gati- 
neau, 220 tons at Three Rivers 
and 190 tons at Dalhousie. 

The Gatineau plant also has 
capacity for 200 tons daily of 
bleached sulphite pulp, the Temis- 
kaming plant 367 tons and the 
Hawkesbury plant 194 tons. In 
addition, the Three Rivers plant 
produces 30 tons daily, and the 
Dalhousie plant 28 tons daily, of 
mill wrapper and core paper. 

Company’s many subsidiaries 
include: New Brunswick Inter- 
national Paper Co.; Continental 
Paper Products Ltd., Paper bags, 
multiwall bags, paper drinking 
cups, etc.; International Fibre 
Board Ltd., wood fibre, solid in- 
sulating wall board; International 
Plywoods Ltd., hardwood panels; 
and Masorffte Co. of Canada Ltd. 

Its timber limits comprise 21,000 
sq. miles, chiefly in Quebec, con- 
sidered enough for perpetual re- 
quirements of the present mills. 

Operating statistics are con- 
solidated with those of the parent 
company, International Paper Co. 
Total production in 1949 was off 
somewhat from 1948 at 2,959,420 
tons (3,127,320 tons in 1948). All 
classes of products were in lower 
volume except bleached kraft 
paper and board, and newsprint 
ag totaled 759,244 tons (709,- 

e i 


Consol. Paper 


Consolidated Paper Corp. is 
one of Canada’s largest producers 
of newsprint paper and pulp and 

awn lumber 
(white and red pine) is also pro- 
duced. Kraft wrapping paper is 
sold under the name “Wayaga- 
mack Pure Kraft,” kraft paper 
towels under the name “Hypro,” 
and cardboard under the trade 
name “Laurentide Board.” 

New plastic and other mater- 


. 


| 
\ 


| 


ials now being produced by the 
company as by-products of pulp 
and paper manufacture include 
“copacite,” made from pulp liquor 
formerly wasted, which is now 
being used by foundries, linoleum 
manufacturers, ¢anners and other 
industries; “copaco splicing film” 
being used as a joining material 
by the paper and textile indus- 
tries; and “copacol,” a chemical 
by-product of the kraft process 
being used by soap manufacturers 
as a substitute for vegetable oil. 


About half the company’s pulp 
and paper products is exported 
to the U.S., with considerable 
tonnage being sold and used in 
Canada. Balance is distributed to 
established markets in Britain, 
Eire, South Africa, Australia, 


New Zealand, the West Indies, 
China and India. Other export 
destinations are: Mexico, Argen- 
tine, Brazil, Uruguay and Chile. 


Company has four paper mill’ 


divisions and a sawmill division. 
Pulp and paper annual productive 
capacity, in Sept., 1949, consisted 
of 687,525 tons of newsprint, 49,- 
440 tons of kraft paper, 24,102 
tons of kraft pulp, 51,211 tons of 
sulphite pulp and 28,119 tons of 
board and wrapper. Mills are 
located at Shawinigan Falls, 
Grand ’Mere, Port Alfred, Three 
Rivers and Cap de la Madeleine, 
Quebec. The sawmill at Pem- 
broke, Ont. has an annual capa- 
city of 16 million board feet 
measure of lumber. 


Company controls 
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ANGLO-CANADIAN 


PULP AND PAPER MILLS, LIMITED 


MANUFACTURERS OF 


NEWSPRINT PAPER 
UNBLEACHED SULPHITE 


PAPER BOARD 


DAILY CAPACITY 715 TONS NEWSPRINT, 
90 TONS UNBLEACHED SULPHITE PULP 
AND 50 TONS PAPER BOARD 
4a 
Owns timber limits on Bersimis, Sault-au-Cochon, and Montmorency Rivers, Que- 


bec; owns and operates mill at Quebec City containing four large newsprint machines, 
one sulphite pulp drying machine and a cylinder board machine. 


OFFICES AT QUEBEC CITY 


Direct Communication With Both Canadian Railways 
PRIVATELY OWNED WHARF AT TIDEWATER 


17,600 are in Québec and 274 in, 
Ontario. It owns outright 3,652 | 
sq. miles of freehold timber lands, 
including the Island of Anticosti; 
holds under license 13,914 sq.!| 
miles of crown timber limits and | 
has cutting rights on 308 sq. miles | 
of other limits. 


Over the last five years, $14| 
millions have been spent on plant 
modernization and improvements, 
states President G. M. Hobart, 
bringing capacity of the com- 
pany’s mills to the highest level 
in history, Cost reductions have 
resulted, but many important 
projects remain to be undertaken. 
Total expenditures on the manu- 
facturing and woodlands divisions 


| 


AY 


ment at the Belgo and Wayagae- 
mack Divisions. Major improve- 
ments in progress earlier this 
year included new electrically 
driven grinders at the Belgo 
division, modernization of the 
paper mill substation at the 
Laurentide division and improve- 
ments in the sulphite pulp mill 
at the Port Alfred division. For 
repairs and maintenance, a total 
of $3,444,767 was spent in 1949. 


Partly due to lower pulp sales 
volume and prices, but chiefly 
because of higher costs, net profit 
for 1949 was off 6.3% from 1948 
at $10,999,613. Earnings per share 
dropped to $4.29 from $4.58. For 
the first six months of 1950, how- 


|in 1949 amounted to $2,427,840, |CV¢r, net profit of $9,933,052 was 
17,874 sq.|including completion of the ad-|™ 
miles of timber lands, of which/| ditional steam generating eatin] 


11% from the same 1949 


(Continued on page 37) 
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EIGHT REASONS FOR USING WOOD: 


1. WOOD makes for economy. 
2. WOOD alone lasts for centuries. 


WOOD is easily adapted to the 
job in hand. 


WOOD makes for speed in con- 
struction. 


WOOD lends itself to modern 
trends in construction and de- 
sign. 
WOOD gives maximum protec- 
tion. 


WOOD lends unmatched beauty 
and harmony to construction. 


WOOD guarantees maximum 
safety for minimum cost. 


CANADIAN 
LUMBERMEN'S | 
ASSOCIATION 


27 GOULBOURN AVE., OTTAWA,. ONTARIO 





Fine Paper Output at Record High 


Demand Increases with Return of Some Sterling Markets 


Demand in the fine paper field; manifold, carbonizing and onion | and improvement program was |ing materials with a subsidiary, 
( 


is at a record high, All indications| skin, greaseproof and glassine 
point to a continuation of this! and sulphite specialties. Bleached 


strong market for the remainder | and unbleached sulphite are also | 


of the year at least. |produced at Méerritton. The 
One of the highlights of the |Georgetown plant produces coated 
year has been a noticeable pick- | stocks such as books, litho, label, 
up in export business, chiefly | tag stock, board, flour sack paper 
from sterling area _ countries.| and other specialties, 
Scandinavian countries—chief! In 1949, a system of automatic 


started in 1947 at the Windsor | National Paper Box Co. manufac- 
Mills, In 1949, the new evapora- | turing the largest line of folding 
tors and recovery furnace boiler|and setup boxes in Western 
came into operation, increasing | Canada. 

the efficiency of chemical recov- In 1949, production totaled 125,- 
ery and providing additional | 964 tons of paper and paperboard, 
steam production, Three new | in 1948, 127,864 tons and 132,661 


kraft pulp digesters also reached | tons for 1947. For manufacturing 


| the operating stage, adding some | finished products, the company 


sterling area suppliers—do not/| indirect cooking, designed to pro-|40% to pulp making capacity.;can produce at capacity 56,000 
seem able to meet all the re-|duce a more uniform pulp, was | Pulp preparation equipment was | tons’ of groundwood pulp, 60,000 


quirements of their traditional) adopted in the Merritton sulphite 
customers, While business from)|mill, Another major item was 
these quarters is still small com-| construction of an acid recovery 
pared with prewar, it is signifi-|tower and a relief gas cooler to 
cant that it is on the increase€|improve chemical processes. At 
despite the dollar shortages of|the Lincoln Mill, modifications 
these customers. | were made to increase production 

Fine paper prices continue firm | of better quality products. In the 
at the moment with no indication | Lybster Mill the headbox of No. 
of any near term change. Manu-|1 paper machine was rearranged | 
facturers, however, are watching! and included installation of two | 


augmented by a new screening | tons of unbleached sulphite pulp 


|and washer room. The added pow- | and 28,000 tons bleached sulphite 


er requirements of the mill were | 
aided by installation of No. 1 and | 


No. 2 transformer stations. 
Subsidiaries of the company 
are as follows: Schofield Paper 
Co., operating a wholesale ware- 
house in Saint John and one in 
Halifax dealing in high grade 


annually. Converting plants have 
annual capacity of 50,000 cases of 
| toilet tissue, serviettes and towels 
and 150 million grocery bags. 
The company owns _ three 
| hydro-electric plants on the Otta- 
wa River, one on the Hull side and 
two on the Ottawa side. These 


the rail situation pretty closely | 
and any substantial boost in 
freight rates would have to be) 
reflected in prices, they claim. | 
Companies renewed their labor | 
contracts last May at higher rates 
and new paper price schedules 
went into effect shortly after- 
wards reflecting the higher costs. 


Selectifier screens, Vortraps and 
new piping systems, In the Don 
Valley Paper Co. mill, a suction 
press role was installed on the 


paper machine and a sheet cutter | 


was added .to the dry end, both to 
reduce finishing costs and speed 
up operations, Also, a new high 


|speed printer and bag machine 


papers, wrapping twine, news-/| provide about 60% of the com- 
print, rule forms, bags, etc.; Can-|pany’s power, Gatineau Power 
ada Paper “Wholesale” Ltd., | supplying the rest. 

operating in Toronto and Mont-| Timber limits, leases and 
real and merchandising chiefly | licenses are held on over 5,800 sq. 
book bond and writing papers;| miles of which about 4,000 sq. 
land Kilgour’s Ltd. operating | miles was acquired from J. R. 
‘wholesale warehouses in Mont- | Booth Ltd. in 1946. These provide 





|real, Toronto, Hamilton, London, |an estimated potential yield of 


Domestic consumption of fine| was installed and the bag de- 
papers is expanding steadily as| partment operations, formerly lo- 
population increases and a greater| cated at Merritton, were. trans- 
percentage moves to urban areas | ferred. 
where the usage of fine papers| Total annual capacity of the | 
is greatest. At the same time the! various plants, at last report, was | 





Ottawa and Winnipeg, selling | 150,000 cords per annum. Timber 
bags, wrapping paper, twine, reserves are conserved through 
paper boxes, etc. 'purchase of about 50,000 cords 

Canada Paper Co. owns 35,000 | annually. Present annual con- 
acres of freehold timber land. |'sumption is approximately 180,- 

Financial and operating statis- | 000 cords. Most timber resources 
tics are consolidated with those | are located on the Ottawa and 





domestic industry has assured/as follows: two paper mills with | 


itself a wider market by its post- | two fourdrinier machines of 10,- 
war expansion and modernization | 000 tons capacity and one cylind- 
program which has resulted in! er machine of 4,000 tons; sulphite 
wider product 
greater operating efficiency. 
Latest DBS production figures 
show combined fine paper ton-| 


mill, 9 million flour sacks. 
Financial operating statistics 


| coating plant, 7,500 tons; and bag 


of the parent company, Howard | Gatineau River watersheds per- 
Smith Paper Mills Ltd. The latter | mitting their use for driving the 
company holds all of the out- logs to the mills. 

standing $1,250,000 7% preferred; Consolidated net earnings of 


diversity and | pulp mill of 30,000 airdry tons; | stock and $100,000 common stock. | the parent company, Eddy Paper 


Co., in 1949 amounted to $2,906,- 
703 against $2,511,865 in 1948. 


KE. B. Eddy 


1C lidated net profits increased 
nage of 231,608 tons in 1948 as|of Alliance Paper-are consolidated | _-E. B. Eddy Co., a wholly owned | ¢.)0°9793 410 in 1948 to $962,948 
compared with 210,762 in the | with those of the parent company, | Subsidiary of Eddy Paper Co.,/i, 1949 Although practically all 
preceding year,: Dollar value of| Howard Smith Paper Mills Ltd. |manufactures and distributes a| 


production was $45,178,968 ($39,- 
727,187 in 1947). Both production 
and dollar volume are running 
higher than these figures in the 
current year. 


Canada Paper 


owned subsidiary of Howard 
Smith Paper mills, manufactures 


Alliance Paper kraft wrapping and bagging, 


. roducts were in good supply, 
wide range of pulp and paper | demand tet A Mag veguien 
products, including specialty and | capacity production. Sales to 
‘hanging papers, tissue products, | 1 


board sent a very small part of total 

: , | sales, are expected to decline still 
Over 80% of newsprint pro-|&*** : es 

duced is sold in the United States | further during the year, but it is 


pao rotogravure, envelope papers, box under long-term contract and | Se ee will be 
Alliance Paper Mills Ltd, a}cover papers, paper bags, and a| about 10% of the specialty papers P P 


subsidary of Howard Smith Paper | range of converted products, in- 
Mills operating two paper mills|cluding creped and 
and a sulphite. mill 


paper plant at Georgetown, Ont. | many specialties. 
Through one subsidiary, Don! Its plant at Windsor Mills on 


crinkled | seas market. Distribution of the 
, at papers, towels waterproof build- | remainder of the products is 
Merritton, Ont. and a coated|ing and wrapping papers and emer by the company’s sales 


|and boards are sold on th . 
| ui. 68 ta Eddy Paper 


Eddy Paper Co, is an invest- 
|ment and holding company. Its 


organization in Eastern Canada | .ubsidiary E. B. Eddy Co., owns 


and by agents in Western Canada. 


Valley Paper Co., a specialty mill | the St. Francis River in Quebec 
includes a sulphate pulp mill, a 
two-machine paper mill and a 


is operated at Toronto with a 
capacity of 5,400 tons annually. 
Another, Lincoln Pulp and Paper 
Co., holds under crown lease 281 


sq. miles of timber limits at Lit- | 


tle Cascapedia, Que. 


The company manufactures 
bleached and unbleached sulphite 
pulp and various paper products. 
Its Merritton mills manufacture 
tag and folder stock, board, heavy 
wrapping papers, covers, special- 
ties, poster and blanking stock, 


mill, about half a mile up the 
river from Windsor Mills, has | 
two paper machines and an elec- 
trically .driven groundwood mill. 


Annual plant 
50,000 tons of kraft, wrapping, 
book and specialty paper; 56,000 
tons of kraft pulp; 10,100 tons of 
groundwood pulp; and 350 million 
paper bags, 


| 


Sidney Roofing & Paper Co., 
Victoria, B.C. was. acquired in 
| 1949. Sidney Roofing Co. manu- 


Plants on the Ottawa River at 
| Ottawa, Ont. and Hull, Que. have 
|combined rated annual capacity 
converting plant. The St. Francis | of 150,000 tons finished products. 
| The Ottawa plant was purchased 
from J. R. Booth Ltd. as of April 
30, 1946. Capital expenditures in 
}1949 totaled $546,204, in 1948, 
capacities total | $2,445,461, and in 1947 $1,344,658. 

A majority of the outstanding 
Class “B” (voting) shares of 


| and operates plants on the Ottawa 
| River at Ottawa and Hull with a 
|;combined rated capacity of 115,- 
000 tons per annum of finished 
products. 

Consolidated operating profits 
of the company and its subsidiary 
totaled $3,341,834 in 1949 com- 
pared with $2,906,389 in 1948. 
Consolidated net profits amounted 
to. $962,948 in 1949 ($703,410 in 
1948), equal to $4.81 per share 
Class “A” stock and $3.81 on the 
;common. Regular quarterly divi- 


waxing paper and _ cellucine,! A fairly extensive expansion 


Babcock “‘Type 6” Boilers 


Babcock “‘Type J’’ Chain Grate Stokers 


Practically ‘poured’ ‘into the boiler house, the two “Type G” 
Babcock Boilers, installed here, waste no space, Operating at 
250 pounds per square inch steam pressure, and fired with the 
new Babcock Type J chain grate stoker, each one efficiently 
‘pours out’ 18,000 lbs. of steam per hour. Only Babcock 
“Integral-Furnace” boilers, ‘tailor-made’ for the job, allow such 
space saving with complete steaming satisfaction. 
Minimum building construction (or alteration) cost, lower 
operating cost, and maximum efficiency, are only three of the 

_many good reasons for their ever increasing popularity with 
power engineers. 


Find out how exactly we can meet your particular requirements 
—write us to-day. 


LIMITED 


TORONTO CALGARY 
TURBINES ©@ 


GALT 


MONTREAL 
Boilers © PUMPS © 


. VANCOUVER 
COMPRESSORS 


@ ‘STOKERS, ETC. 


dends of 25c per share have been 
paid on “A” stock since 1946 but 
no dividends have been declared 
on the common stock to date. 

Working capital decreased to| 
$5,475,193 at Dec. 31, 1949 from | 
$6,192,254 at the end of 1948. | 
Capital expenditures totaled| 
$546,204 in 1949. Inventories were | 
valued at $6,724,129 against $9,- | 
302,978 in 1948. | 

Present outstanding capitaliza- | 
tion consists of 200,000 shares | 
Class “A” stock, $1 cumulative, 
convertible, noncallable, $20 par, 
and 200,000 shares common stock, 
no par value. All of the common 
stock, is owned by J. R. Booth 
Ltd. At Dec. 31, 1949, the com- | 
pany’s subsidiary had outstanding | 
$3,796,000 — 312% first mortgage | 
sinking fund bonds $2,868,500 4% 
Series “B” bonds. 


factures a complete line of roof- 


Fraser Cos. 


Fraser Cos., through subsidiar- | 
ies, manufactures and sells bond | 
and other’ specialty papers, | 
bleached sulphite paper and dis- | 
solving pulp. 

Through its subsidiary, Fraser | 
Paper Ltd., the company controls | 
a modern high-grade paper mill 
at Madawaska, Maine, manufac- 
turing bond, catalogue and wax- 
ing papers. Approximate daily 
capacity of this mill is 250 tons 
of sulphite specialty papers and 
150 tons of groundwood content 
papers. Chemical and groundwood 
pulp, the raw products for this 
mill, are supplied by the parent 
company and are pumped in semi- 
liquid state directly to the plant, 
through pipe lines across the St. 
John River. 

In 1949, falling demand for 
certain grades of paper manufac- 
tured from bleached chemical 
pulp, which started in the latter 
part of 1948, continued for the 
first seven months of the year. 
While the situation improved ap- | 
preciably during the'last quarter, | 
it was not sufficient to permit | 
capacity production, 

In the first half of 1950, Presi- 
dent Aubrey Crabtree reports | 
that, except for the plant manu- 
facturing groundwood specialty | 
papers, all company plants oper- | 
ated at normal producing capa- | 
city. Sales of groundwood special- | 
ty papers have improved since 
the start of the second half, he 
stated, 


and 


“BAKELITE Company 
(Canada) Limited 
‘Belleville, Ontario 


Provincial Paper 


Provincial Paper Mills Ltd, 
controlled by Abitibi Power & 
Paper Co., manufactures and dis- 
tributes high grade book, litho, 
bond, coated and writing paper. 
Production of machine - coated 
paper was started at the com- 
pany’s Port Arthur plant in June, 
1947 and is marketed under the 


BABCOCK-WILCOX & GOLDIE-McCULLOCH SSCS tine. thiftcet. nae 


_ ONTARIO. 


second unit for machine-coated 
paper was added in 1949-50. 

The company has four plants 

located at Georgetown, Thorold, 
{Continued on page 34) 
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(ichage 


this corrugated “spectacular” box 


Promotes as well as protects its 
contents. Double wall construction 
prevents surface damage... projecting 
parts and corners are covered with 
strong, corrugated braces and pads. 
Distinctive printing identifies product 
and manufacturer ... advertises... 
sells. For creative package engineering 
that will give your product these 
advantages at lowest cost, consult 
Hinde & Dauch Paper Company 

of Canada, Ltd., Toronto. 


Send for Booklet “Pack to Attract,” a Val- 
vable Portfolio of Successful Merchandising 
Ideas from The H & D Package Laboratory. 


FACTORIES IN: TORONTO, CHATHAM end MONTREAL MILLS IN: TORONTO end TRENTON 


Spruce Falls Power and 


COMPANY, LIMITED 


At the present time we are operating our mill at 
capacity and are producing newsprint at the rate 
of 7Q0 tons daily, which is 40% in excess of the 
initial rating and daily production of our four 
riewsprint machines when they commenced oper- 
ating in 1928. 


We shall continue to do our part to relieve the 
present world shortage of newsprint. 


Pulp and Paper Mills at Kapuskasing, Ont. 
HEAD OFFICE —- TORONTO, ONT. 





Higher Demand Brings Added Capacity to Canada’s Output 


Demand ig still increasing for 
most products in the specialty 
papers group ineluding tissue 
paper, paper serviettes, toilet 
tissue, cleansing tissue, wallpaper, 
Wax papers, envelopes, etc. A 
noticeable lessening in demand in 
the early spring has since given 
way to a new record business. 

Increasing population, high 
wage levels and new and en- 
lightened concepts on hygiene 
have all combined to create a 
steadily expanding market for the 
products of this division of the 
pulp and paper industry. 


One of the highlights of the 
year has been announcement of 
$4-$5 millions expansion program 
for Kimberly-Clark of Canada 


and its subsidiary Canadian Cellu- 


cotton Products Co. Work has 
alréady started at Niagara Falls 
on a $1.5 million 4-story building 
for Canadian Cellucetton which 
will double plant capacity, New 
construction is expected to be 
completed by February of next 
year to co-ordinate with a paral- 
leling $3 million mill program for 
the Kimberly-Clark mill at Kap- 
uskasing. Kimberly-Clark manu- 
factures creped wadding for 
conversion by Niagara Falls 
company into sanitary products 
marketed under the trade names 
Kleenex, Kotex, Delsey, Quest, 
etc. 


Can. Wallpaper 


Canadian Wallpaper Manufac- 
turers Ltd. together with its 
subsidiaries, » manufactures and 
sells wallpapers, being the larg- 
est producer in this field in Can- 
ada. All grades of wallpaper are 
manufactured, trade names being 
“Waterfast,” “Durawall,” “Sun- 
worthy” and “Semi-trimmed.” A 
new line, Sunworthy Waterfast 
wallpapers, introduced last year, 


New Records for Specialty Paper Mills' 


sidiaries are located at Montreal, 
New Toronto-and Leaside. ° 


Dom. Cellulose 


Deminion Cellulose Ltd, To- 
ronto, and its associated company, 
Nationa! Cellulose of Canada Ltd, 
manufactures face-cleansing tis- 
sues under the brand names 
“Face-elle” and “Gibson’s” along 
with other miscellaneous sanitary 
paper products. - 


Dom. Containers 


Dominion Containers Ltd. is a 
‘helding company, controlling 
companies manufacturing card- 
board boxes and other containers. 
It controls the following: Stand- 
ard Paper Box Ltd., King Paper 
Box Co., Empire Paper Box Co., 
National Paper Box Ltd., Acme 
Paper Box Co., Freed Paper Box 
Mfg. Co,, British American Paper 
Box Co. 

Currently, a new issue of “the 
company is being offered: $300,000 
442% sinking fund dementures, 
maturing July 2, 1968, to repay 
$250,000 of bank loans, ete. 

Capitalization, after the new 
financing, will consist of $375,000 
342%-4'2% first mortgage serial 
bonds, $300,000 4%% sinking 
fund debentures, $252,500 7% re- 
deemable prior preferred shares, 
$229,160 6% class “A” noncumu- 
lative participating shares and 
37,578 n.p.v. class “B” shares. 

Net profit in 1949 totaled 
$90,543, against $83,001 in 1948, 
Earnings per share amounted to 
$35.86 ($32.87) on the preferred 
stock, after participation $2.04 
($3.63) on the class “A” and 
$1.02 ($1.81) on the class “B.” 

For the first five months. of 
a 50, net profit amounted to 
' $31,158, The prospectus states 


|that “owing to seasonal condi- | 


| 


bleachéd sulphate pulp but plans; Montreal, a diversified line of 
are eventually to convert it into| paper products, including printed 


-| finished preducts as output is| and plain wax papers, paper nap- 


gradually broadened and diver-| kins, crepe papers, gift-wrapping 
sified. papers, shelf papers, serviettes, 
Capital expenditures in the fis-|table covers and bax-cover | 
cal year ended Sept, 30, 1949,| papers. Products are distributed 
totaled $352,571, mainly for com-| throughout Canada by large 
pletion of the new wood prepar- | paper distributors and large chain 
ing plant, installation of two new | and department stores: 
digesters and equipment to in-| Also manufacturered is a com- | 
crease production of the new | prehensive line of printed Cello- 
paper machine. ' | phane, foil, candy wrappers, fish | 
An expenditure of $375,000 was | wrappers, confectionery papers | 
authorized this spring to rebuild | and wax papers. 
the screen room and beater room Company was originally incor- 
and purchase other new equip-| porated in 1930 by B. F. Perkins 
ment. Progress on this program | and J. L. Perkins of the Ameri- | 
is satisfactory and present indi-| can ‘Tissue Mills, Holyoke. In| 
cations are that it will be com- | July, 1947, the common stock was | 
pleted by January, President & purchased by Perkins Paper 
—" Manager E. L. Goodall Products. Ltd. | 
said. , 
This summer directors approved e >. 
the expenditure of $938,000 for, Westminster Paper 
rebuilding of two paper machines,| Westminster Paper Co. pro-| 
additional equipment for another |duces a wide range of paper) 
machine to increase its production | specialty products at its plant in| 
and installation of equipment to| New Westminster, B.C. Products | 
modernize the power plant. This | include wrapping papers, decora- 
program is expected to be com-|tive papers, plain and printed 
pleted by the end of 1951. papers (in plain and variegated 
The program will enable the colors), toilet papers, serviettes 
company to reach an objective | (plain, printed and embossed), | 
set sometime ago to convert all | towels, fruit wrappers, wax pap- 
its pulp production into paper | ers, printed papers of all descrip- 
products, jtions and many other special 
Net profit of $155,627 for the | Papers. Business is carried on in 
year ended Sept. 30, 1949, was off | U. S. through an associated com- 
sharply from the previous year's Pay, Pacific Cogst Paper Mills, | 
$682,548. Chief reasons were a//n¢- in the State of Washington. 
continuous decline in selling price | An expansion program which 
of unbleached kraft pulp in U,S.| doubled plant capacity was com- | 
coupled with reduced demand for | pleted in 1948. This included a| 
this product. Costs were also|groundwood pulp mill and | 
aioe, Earnings per common | bleaching equipment. The unit is 
|share dropped to 86c from $3.75 | making about 30°° of the com- 
in 1947-48, |pany’s raw material from waste) 
In May, 1950, to repay bank | Wood readily available in the | 
‘loans, for capital improvements | 47©4- 
land for general corporate pur- | In December, 1949, 30,199 a 








have proved to be “most PopU-|tions, the earnings for the five| poses: Dryden issued $15 million | Pommon! stanee Wachington, Ine 


lar,” it is reported , 


President Arnold Ashton states 
that the company is continuing 
its postwar policy of issuing a 
wallpaper set for two years in- 
stead of following the prewar 
policy of one each year. The 1949- 
50 period was the first year of 
the new line and hence a more 
accurate picture will be obtained 
next year as to popular accept- 
ance of the new policy. 


Consolidated net profit for the| 


year ended April 30, 1950. 
amounted to $166,095 ($90,592), 
equivalent to earnings of $1.29 on 
the combined Class A and 
shares, compared with $0.70 per 
share in 1949. 


_ Operations of the company and 
its three principal subsidiaries, 
The Reg. N. Boxer Co., Stauntons 
‘Ltd. and the Watson, Foster Co,, 
were consolidated effective May 
2, 1949. The businesses are now 
being earried on as divisions of 
the company, each continuing to 
preduce its own distinctive prod- 
ucts. More efficient operations are 
expected as a result of this 
change. ; 
Consolidated working capital at 
April 30, 1950, was $1,881,480, 
compared with $1,433,412 at Apri’ 
30, 1949. Inventories at April 
30, 1950, totaled $1,446,118 against 
$1,149,018 in 1949. 
> Capitalization outstanding at 
‘April 36, 1950, consisted of 23,717 
‘Class “A” shares, no par value, 
and 105,529 Class “B” shares, no 
par value. 


Plants of the company’s sub- Balance is sold in U.S. as un- manufactures, at its plant in 


FOR PAPERS OF QUALITY 
High Grade — 
UNBLEACHED SULPHITE 


“LIGNOSOL” PRODUCTS 


GASPESIA SULPHITE COMPANY, LID. 


POST OFFICE BOX 1487 * 


-185-Ton Mill at Chandler, 
Quebec; Head Office at 
Quebec, P.Q., Canada. 


months ended May 31, 1950, are 
not necessarily proportionate to 
the earnings for the full year.” 


Dom. Envelope 


Dominion Envelope Co., To-| 


ronto, manufactures envelopes, 
specialty bags, and converts 
Cellophane into bags, rolls and 
sheets. It has a complete packag- 
ing service. 


Dryden Paper 


Dryden Paper Co, manufac- 
tures sulphate pulp and kraft 
manila and building papers. An 
interest is also held in Woods- 
Dryden Paper Bags Ltd. Western 
Canada provides the chief market 
for the company’s products, with 
the surplus pulp being sold large- 
ly in US. 

The company’s Dryden, Ont., 
pulp and paper mill has a daily 
capacity of 150 tons of sulphate 
pulp and 80 tons of paper. Policy 
has been to manufacture only 
enough pulp required for conver- 
sion into finished products in 
Dryden’s own mills, plus such 
pulp for sale as would permit 
operation of the mills at their 
most economical point. 


Since June, 1946, $2% millions 
i; has been spent on additions and 
| modernization. This has enabled 
75% of the company’s 50,000-ton 
annual unbleached kraft pulp 
producing capacity to’ be con- 
verted into kraft paper products. 


ROAD BINDER 


TANNING EXTRACT 


CORE BINDER, ETC. 


Chandler, 


‘ 


QUEBEC, P.Q., CANADA 


Water shipments in SMALL or 
LARGE Cargoes from Port of 





4% first mortgage bonds, matur-| Paper Mills of Washington, Inc. | 
ing May 1, 1965. Earnings were Were bought as a result of a share | 
reported at considerably above |°ffer bringing total holdings to| 
1948-49 figures, with a net profit | 60,398 shares. | 
of $105,657 for the five months) Net sales of $4,225,122 were 
ended February 28. Indications | slightly lower than the 1949 re-| 
were that paper demand would jcord of $4,518,693. This was due | 
show an increase but demand for | to a fall in exports resulting from 
kraft was difficult to forecast. | exchange restrictions, Domestic | 
Dryden owns and operates four |##!es_ increased. Net profits at| 
hydro-electric plants, capable of | $241,508 were up sharply from) 
| producing about 5,500 h.p., also | 1949 ($144,624), equal to earnings | 
an undeveloped site capable of |°f $2.42 per class “A” share and_ 
14,500 hp. Its approximately | $0.54 per class “B” share. | 
/1,300 sq. miles of timber limits}, Working capital amounted to) 
are estimated to contain over six | 5777,404 at Jan. 31, 1950 compar-_| 
| million cords of jackpine and © with $545,207 at Jan. 31, 1949. 
| spruce. | Outstanding at Jan. 31, 1950) 
ee es 212% series “A’”| 
° : | and , “4° series “B” first | 
Inter lake Tissue | mortgage bonds as well as 100,000 | 
| Interlake Tissue Mills Co.,/class “A” and 300,000 class ‘3 
|manufactures a wide range of|}common shares ($1,000,000). 
| paper specialty products at its! Domestic sales increased both | 
Merritton, Ont., plant. These in-| in volume and amount and there 
clude paper napkins, towels and’ were no significant changes in 
| allied products. Plant and equip- | selling price during the year. The | 
‘ment improvement carried onj| gross income increase is a result | 
| over the past four years has en-|of decreased production costs, | 
|abled the company to substan-| lower price of purchased pulp- | 
tially increase production above wood and chemical pulps, usage | 
the former 10,000 tons a year | of lower cost groundwood pulp| 
evel. /and lower maintenance costs. As | 
Interlake is a privately owned|the plant output is primarily | 
/company and does not make aimed at domestic business, loss 
| public details of its financial re-| of export tonnage is not critical. 
| sources, Capitalization stands at | Domestic demand was up in 1949 
| $625,000 in shares of $100 par | and continues to be good in 1950, | 
| value. | President E. M. Herb stated. 
Perkins Tissue J. C. Wilson Ltd. 
Perkins Tissue Mills Ltd.| J.C. Wilson Ltd. manufactures | 
and distributes paper and paper | 
products, including wrapping | 
- paper, paper bags, toilet tissue, | 
folding boxes, shipping tags, but- | 
ter wrappers and envelopes. It 
| also distributes paper and paper 
| products of other manufacturers. 

The company operates ‘a paper 

mill and a bag-making plant at 
| Lachute, Que., using about 6,700 
tons of groundwood, sulphite and 
| sulphate pulp annually, which is 
| supplied to the extent of 1,200 
by its own groundwood mill near 
| St, Jerome, Que. Located at Mon- 
| treal is head office, a box making 
and printing plant, warehouses 
and facilities for distribution of 
products. Branch offices are 
maintained at Winnipeg and Van- 
couver, 

Ratcliffe Paper Co., a sub- 
sidiary, distributes paper and 
products in the Toronto area. 
Another distributing unit, the 
Windsor Paper Co. Ltd., Windsor, 
Ont., was acquired in 1949. 

Consolidated sales hit a new 
high in 1949 at $5,494,000, com- 
pared with $5,266,000 in 1948 and 
$3,931,000 in 1947. Rising costs, 
however, cut operating profit 
considerably and this, plus higher 
depreciation, resulted in a net 
profit of $75,666 ($162,299 in 
1948). 

Thus far in 1950, the company 
reports, sales are ahead of 1949 
levels and, while costs are also 

up, profits are expected to be 
| higher for the full year. 

During 1949, the remaining 
jmarketable investments of the 
company were sold and a mort- 
gage agreement entered into to 
provide further funds. At Dec. 
$1, 1949, the mortgage totalled 
$237,890. 

Working capital, at Dec. 31, to- 
taled $1,042,898 ($845,195 a year 
earlier). 


CONSOLIDATED ROCHETTE 
MINES Aug. 22 option installment 
for 200,000 shares at 20c a share and 
all subsequent installments under 
agreement with A. Desjardins & Co, 
have been extended for three 
months. 


JACULET MINES has received 
payment for July 31 option on 100,- 
000 shares at 30c under agreement 
with Clair Agency. Issued capital 
is 1,916,667 shares, leaving 2,083,333 
shares in treasury. 


on Gaspe Coast. 


_ Products which go out to the world and return home 
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ST. LAWRENCE 


CORPORATION 
Limited 


MILLS... 


St. Lawrence Paper Mills Company Limited, 
Three Rivers, Que. 


Lake St. John Power & Paper Company Limited, 
Dolbeau, Que. 


Brompton Pulp & Paper Company Limited, 
East Angus, Que. Red Rock & Nipigon, Ont. 


MANUFACTURERS OF... 


Newsprint 
Kraft Fibre and Specialty Papers 


Boxboards, Shipping Case Materials 
Unbleached Sulphite, Sulphate & Groundwoed Pulps 


ANNUAL CAPACITY ALL GRADES 525,009 TONS 


HEAD OFFICE 


SUN LIFE BUILDING, MONTREAL 


Paper buys imports 


Paper stands high on the list of Canadian _—the Bowater mills are most favorably situated 


for export. The coniferous woods march down the 
hills to tidewater, and the seagoing ships carry 
their cargoes of newsprint out through the Bay 

of Islands to the Gulf and the seaports 

of the world. Within the limits fixed by sound 
policies of forest conservation, the Bowater 
Organization is doing everything it can 

do to increase its contribution to the 

volume of Canadian _exports. 


as much-needed U.S. dollars or as tea, coffee, 
citrus fruits and the thousand and one other 

things which Canada cannot herself produce yet 
which are so necessary to the Canadian way of life. 
Every country must have paper, and few indeed 
possess such forests as clothe much of Eastern 
Canada, including the newly-welcomed Province 
of Newfoundland, At Corner Brook 


Issued jointly by 


THE BOWATER PAPER CORPORATION LIMITED 
London, and 


BOWATER’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 


Corner Brook, Province of Newfoundland 


CANADA GREAT BR TAIN AUSTRALIA POUTH AFRICA U.S. A. NORWAY SWEDEN 





How Record Building Aids Pulp Mills 


Paper Group Supplies Major Section of Construction Trades 


Prospects appear bright for 
next year, and through the early 
1950’s at least, in the “paper 
group” of building materials. 

The group — including Build- 
ing Products Ltd., Smith Paper 
affiliate Donnacona, International 
Paper affiliates Masonite and In- 
ternational Fibre Board, and Eddy 
Paper affiliate Sidney Roofing — 
is considered a major section of 
the construction supply industry 
for building renovation or new 
bungalows, farmhouses, | stores, 
small factories and offices. It 


{holds its own well into slack 
periods. That is mainly because 
paper-based materials are: (a) 
substantially cheaper than com- 
parable products; and (b) widely 
used “economy” building during 
scarcity and high price of steel 
and lumber, such as in the pres- 
ent period of threatened new 
official control on supply. 

Besides, there is a relatively 
new opening for makers of pulp- 
based building materials. 

That new opening is growth of 
official acceptance of “dry-wall” 


Donnacousti sound - absorbing 
board; asphalt impregnated | 
board; insulated brick siding; 
refrigerator and special indus- 
, trial board; termite-proof board; | 
'and hard-pressed board and tile. | 


Company owns in fees or leases 
about 1,611 sq. miles of timber 
lands, estimated to contain some | 
11.9 million cords of pulpwood | 
(for further details see Donna- 
cona in newsprint companies sec- 
tion). 


Total production in 1949 of all} 





has productive capacity of 265,000 
sq. ft. daily of all kinds and 
grades of Masonite board. Equip- 
ment includes one Fourdrinier 
machine, six special weiner re- 
finers and two Masonite fibre 
guns. 


Individual financial and oper- 
ating statements of the company 
are not submitted for publication. 


Sidney Roofing 


Sidney Roofing & Paper Co. 


products manufactured by the | Operates mills in Victoria, B, C., 


turns out thousands of tons per 
building season of wallboard, 
roofing and siding, made vari- 
ously of compressed wood fibre, 
asphalt-impregnated paper or as 
a paperboard-and-gypsum “sand- 
wich.” 

The group counts housing pros- 
pects bright. 

Here’s why: 

DBS Held Pessimistic 


Dominion Bureau of Statistics 
housebuilding census in urban 
centres (communities of 5,000 or 
more people) counted 26,933 new 
houses and apartments newly 
completed in the first six months 
of 1950. 

DBS and the federal housing 
agency (Central Mortgage & 
Housing Corp.) found that total 
of about 27,000 “completions” 6% 
below the figure for the 1949 
period. 

There was a moment of shock 
while the building industry start- 
ed to reassess after years of con- 
tinuously rising DBS _ housing 
completion totals. 

Now, there’s expectation of a 
new “perk up” in the DBS com- 
pletion count. 

National Housing Act mortgage 
loans — which represent from 
one quarter to one fifth of total 
mortgage — financed new houses 
and apartments — almost sud- 
denly have shown astonishing in- 
crease. 

In the first seven months of 
1950, NHA loan approvals cover- 
ed more than 23,100 houses and 
apartments newly started, up a 
whacking 86% from the 1949 
period. Loans numbered 20,500, as 
against a “paltry” 10,500 in the 
first seven months of 1949; 
amounted to about $160 millions, 
against no more than $66 mil- 
lions. 

Construction of just about 
every kind — and in almost every 
section of the country — con- 
tinues in record volume. There 
is enough steam behind new 
orders in the third quarter of 
1950 to suggest 1951 volume may 
crowd this year’s dramatic show- 
ing. © 
Lengthy waiting lists confront 
every major supplier of wall- 
board, gypsum lath and cement, 
of steel pipe and nails, of cast- 
iron soil pipe, brick, tile and 
bathtubs. And calls for skilled 
building labor are still swamping 
the boards of National Employ- 
ment Service offices across Can- 
ada. 

Most types of building so far 
in 1950 are well above 1949 vol- 
ume. And in pulp and paper’s 
biggest building market — house- 
building and renovation — de- 
mand remains high now, and is 
apparently likely to continue 
high. 

Clearly evident in these new 
figures of business being placed 
with contractors and _ builders 
across Canada is an encouraging 
market for paper-based materials. 

Orders for new housebuilding, 
at about $319 millions for seven 
months, were up 22% from the 
1949 period. 

All building materials sell well 
- in construction booms. But the 
“paper group” almost uniquely 


Forget old-time ideas about care and 
greasing needed to keep motors 
running! 


The new Westinghouse Life-Line: 
Motors eliminate need for periodic 
lubrication. Double-width ball bear- 
ings are prelubricated with specially 
treated lubricant—and factory-sealed 
to keep dirt out and grease in, for the 
life of the bearing. 


Greasing schedules can be forgot- 
ten. Motors may be installed in in- 
accessible locations. Machines no 
longer need be dismantled to grease 
motors. Failures caused by excessive 
or improper lubrication can be pre- 
vented. Multiply these advantages by 
the number of motors in your plant! 


Contact your nearest Westinghouse 
office for details om your require- 
ments. Canadian Westinghouse Com- 
pany Limited, Hamilton, Ontario. 


construction within municipal by- 
laws and the National Building 
Code (The Financial Post, Sept. 
13, 1947). 

Teronto, long an antidrywall 
centre, two years ago “tempor- 
arily” waived its traditional in- 
sistence on plastered inside walls 
and ceilings. Instead, its “tem- 
porarily” permitting inside finish 
of houses with the gypsum 
plaster-wood fibre sandwich type 
of wallboard. And many archi- 
tects. builders and contractors 
expect the Toronto authorities 
will keep on waiving the letter of 
the law; that never again will 
Toronto and suburban bylaws 
rule wet-coat plaster the only 
approved inside finish material. 


Building Products 


Building Products Ltd. manu- 
factures asphalt shingles and 
tiles, roll roofing, roofing felt, 
wallboard, insulating board and 
sidings, building papers, expan- 
sion joints, waterproof paints and 
cements, and allied products, un- 
der the trade names: “B.P.”, 
“Neponset,” “Ruberoid,” “Bird’s,” 
“Vulcanite,” “Insul-Board,” ‘“In- 
sul-Bric,” “Insul-Board Dry Wall,” 
etc. Over 50 different types of 
roofing and other building prod- 
ucts are marketed. The company, 
in addition to its domestic busi- 
ness, exports to Great Britain and 
other countries. Since 1947, it has 
been the prime distributor of 
Fiberglass building insulation 
made by Fiberglas Canada Ltd., 
Oshawa, Ont. 

A number of plants are oper- 
ated as follows: at Pont Rouge, 


with additional facilities required 
for conversion of part of the 
paper output into wallboard and 
insulating board; at Montreal, a 
roofing plant for production of 
asphalt roofing, shingles and sid- 
ings, in various forms, as well 
as building papers; at Hamilton, 
Ont., a roofing plant for produc- 
ing asphalt roofings, shingles and 
sidings, in various forms, also 
building papers and asphalt tile 
floorings; at Madoc, Ont., quarries 
and rock crushing plant; at Have- 
lock, Ont., a rock-crushing and 
coloring plant; at Winnipeg, a one 
machine paper mill with addition- 
al facilities required for conver- 
sion of part of the paper output 


into wallboard and insulating | 


boards, a roofing plant for pro- 
ducing asphalt roofings, shingles 
and sidings, and building papers. 
At Toronto, a 20,000 sq. ft. ware- 
house was built in 1948. 

In 1949, expenditures for build- 
ings and machinery totalled $568,- 
619. Additions to buildings at 
Montreal and Winnipeg and a 12,- 
000 sq. ft. felt storage building in 


‘| Montreal were completed during 


the year. Additional wood refin- 
ing equipment is being installed 
in Winnipeg and an 11,000 sq. ft. 
building is being erected to im- 
prove warehouse and shipping fa- 
cilities, 

Sales in 1949, extending a five 
year trend, hit a new all-time 
high. Net profit was also a record 
at $1,612,278 ($1,589,246 in 1948), 
equal to $3.34 per common share 
($3.29). 


| company was 149,233 tons, down 
slightly from 157,050 tons in 1948. 
Net sales for the year dropped to 
$13,829,310 ($14,357,857) and net 
profit to $1,424,668 ($1,571,899). 
There was a slight drop in 
volume of insulating board due | 
to dollar shortages overseas. 
Virtual control of Donnacona | 
is now held by Howard Smith} 
Paper Mills Ltd., which purchas- | 
ed 150,250 common shares in 1948 | 
and more since. Close working | 
arrangements of Donnacona with | 
|Howard Smith Paper Mills is | 
anticipated in the future by| 
officials of the latter company. | 


Int. Fibre Board - 


International Fibre Board Ltd., 
a subsidiary of Canadian Inter- | 
national Paper Co., manufactures 
“Ten-Test” insulating building | 
board, a wood fibre product. 

After organization in 1928, the 
company built a new plant near 
the newsprint mill of Canadian | 
International Paper Co. and asso- | 
ciated companies at Gatineau, | 
Que. Eight acres of floor space| 
are available and the plant has} 
an ultimate production capacity 
of 600,000 sq. ft. of board per day. 
Annual production is about 115} 
million sq. ft. of wood fibre solid | 
insulating wallboard. This con-| 
sists of “Ten-Test” insulating 
board, “Termite-Test” (insect- 
proof) insulating board and 
acoustic board for acoustical cor- 
rection. 

The company also acts as Cana- 
dian sales distributor of Masonite | 
products. Another company, | 
International Fibre Board and/| 
Plywood Sales Ltd., was formed 
to handle “Ten-Test” sales. 

Total capitalization consists of | 
$1.5 millions cumulative $100 par 
value first preferred stock, 65,000 
shares of $6 noncumulative n.p.v. 





\for the -manufacture of roofing 


| products, building papers, paper- 


board and paperboard cartons 
and has distribution rights for 
well-known _ construction ma- 
terials. A controlling interest was 
purchased in 1949 by E. B. Eddy 
Co., a subsidiary of Eddy Paper 
Co. 

In 1945, the company undertook 
an expansion and modernization 
program costing $2,300,000. This 
program, which is substantially 
completed, increased the capacity 
of the plant at Victoria and in- 
cluded the modernization of the 
plant of the wholly owned sub- 
sidiary, National Paper Box Ltd., 
Vancouver. The company recently 
stated that it planned construc- 
tion of a new $400,000 plant for 
asphalt roofing and associated 
products at Lloydminster, Sask. 
This mill is expected to supply 
the prairies and should be in op- 
eration early in 1951. 


National Paper Box Ltd. a 


| wholly owned subsidiary, is the 


paperboard converting unit of 
the company using paperboard 
products produced by the parent 
company to manufacture a full 
line of paper boxes, In 1947, the 
plant was completely remodeled 
and, after a substantial sales vol- 
ume increase, again had a “satis- 
factory increase in sales in 1949,” 
the company report stated. 
Although near-capacity opera- 
tion was enjoyed in the paper- 
board division, demand for build- 


|ing material products was at a 


very low level during the early 
months of the year. The situation 
was largely due to the unusually 
severe winter experienced in 
B. C., the largest market for the 
company’s products, Subsequent 
months compensated for the slow 
beginning and sales volume show- 
ed a satisfactory increase over 


Que., a two machine paper 


second preferred stock and 10,000 1948. ; j 
n.p.v. common shares. Consolidated net profit for the 
Operating statistics are consoli- | four months to April 30, 1950 was 
dated, along with those of its $78,737 after $66,814 depreciation, 
direct parent company, Canadian | $9,246 interest on debentures and 
International Paper Co., with| $48,329 income taxes. The con- 
those of the ultimate operating | S°lidated net profit for the year 
and holding company, Inter- | ended Dec, 31, 1949 was $335,785, 
national Paper Co. Consolidated |@0w" 15.5% from 1948. During 
net profit in 1949 totaled $51,646,- | 1949, $379,382 was spent on cap- 
739, against $60,489,266 in 1948, | ital assets, thus almost completing 
For the first half of 1950, net| the modernization program. 
profit totaled $33,767,240, com-|, Housing construction, aided by 
pared with $24,649,329 in the first | federal and Se ie eee 
‘ programs, promises to be active in 
ee 1950, President R. W. Mayhew 
. ‘ stated in the annual report. Roof- 
Masonite Co. ing and building materials sold by 
Masonite Co. of Canada, con-| the company are now in free sup- 
trolled jointly by Canadian Inter- | ply and competition has increased 
national Paper Co. and Masonite | considerably. A high level of 
Corp., manufactures. Masonite | paperboard sales is anticipated in 
tempered and untempered Presd-| 1950, reflecting increasing de- 
wood, Masonite Temprite tile and | mand for packaging in merchan- 
Masonite flooring at Gatineau, | dising, 
Que. Primary distribution of! The company sold a new issue 
products is through International | of $1,500,000 334% series “A” first 
Fibre Board, exclusive agents,| mortgage bonds due July 2, 1965. 
and through sales agents. Sales |-Price was $100 plus interest. 
are mainly in the Dominion, Capitalization, as at Dec. 31, 
|although some output is being/| 1949, consisted of 50,000 no par 
directed to overseas markets. | value, Class A shares and 100,000 
The $300,000 mill at Gatineau ‘no par value Class B shares, 


Sales so far this year are up 


slightly from 1949, states Presi- 
dent L. S. Odell. Costs have risen 
slightly more, however, and pro- 
fit margins have therefore been 
shaved narrowly. Demand, while 
it slackened somewhat in the first 
five months of 1950, has now 
bounced sharply and is very 
strong. For the whole of 1950, 
Mr. Odell estimates that net pro- 
fit should be very close to the 1949 
figure. 

Working capital, as at Decem- 
ber 31, 1949, totalled $4,553,815, 
up from $3,722,137 a year earlier. 
Cash rose to $2,369,010 from $1,- 
518,625 and inventories to $2,- 
016,271 from $1,972,567. 

Capitalization of the company 
at Dec. 31, 1949, consists of $750,- 
000 2%4% serial debentures due 
1950-55, and 483,384 common 
shares n.p.v. , 


Donnacona 


Donnacona Paper Co. Ltd., in 
addition to its newsprint, ground- 
wood and sulphite pulp opera- 
tions, manufactures insulating 
boards. Manufacture of acous- 
tical boards was started in 1939. 

Its insulating board mill at 
Donnacona, Que., has an annual 
capacity of 90 million sq. ft. Sales 
of insulating board products are 
worldwide and products of the 
board mill include rough cast 
and laminated insulating board; 
roof insulation and plaster lath; 
rough cast, smooth and colored 
boards; burl board for interior 
finishes; decorative specialties; 


CANADA SAFEWAY LTD. and 
subsidiaries, net profits for the 24 


5004-100 | Weeks ended June 17, 1950, amount- 


ed td $1,215,612. Sales to the public 
and intercompany totaled $46,466,- 
287 ($42,575,082 in‘1949), while oper- 


ating charges amounted to $3,757,-} 


724, leaving a net operating profit 
of $2,103,549, the parent company’s 
interim report’ states. Total net 
sales of Safeway Stores Inc. and all 
its subsidiaries amounted to $537,- 
993,295 in the first 24 weeks of 1950 
compared with $564,575,641 in 1949. 


WAJAX HAND 
PUMPS 


with Water Tank or Bag | 


An ideal individual fire weapon for controlling 
grass fires, railroad right of way fires, slash 
burning, etc. Unit tokes up very little space. Is 
also useful for your summer home or camp. 
Two types— 


Outfit No. 1 with Canvas Bag. 
Outfit No. 2 with Metal Tank (as illustrated) 


WAJAX DOUBLE WEFT LONG 


LINE LINEN 


FORESTRY HOSE 


Specially treated against mildew and 
rot and with controlled leakage. 


WATSON JACK 


aes 


‘LARGE GEARS 


MANUFACTURED FROM DOMITE 


The extensive foundry and machine shop facilities of 
Dominion Wheel enable the most exacting requirements to 
be met in all types of casting and machine work. As manu- 
facturers of DOMITE alloy irons we can suggest their appli- 
cation in many cases where this superior metal offers 
advantages over ordinary iron. 


A LARGE DRYER WITH 
ROLLS AND GEARS OF DOMITE 


Skilled supervision during every phase of production 
ensures exacting metallurgical and dimensional standards 
on every order, whether it be a unit or quantity. Our 
modern pattern, machine and assembly shops are fully 
equipped to produce any standard or special equipment 
for the manufacturing industries. 


DOMITE WHEELS 


FOR TRANSPORTATION PURPOSES 


Our wide services include specialization in the manufactur- 
ing of pulp grinders and mill rolls for the pulp and paper 
industry; chemical stills, pumps, pipe and fittings for the oil 
industry; coke crushers, liners, and conveyor wheels for the 


gas industry. 


We are also one of the largest suppliers of chilled tread 
wheels for transportation, cast iron pipe and fittings, muni- 
cipal castings, and marine equipment. 


TORONTO 


Manufactutéd to customers specifications, or trolled properties, exclusively manufactured 
A.S.T.M. specification A-48-41 (Classes 20 by us for a wide range of applications in- 
to 60). 


DOMITE is a superior cast metal with con- ing pots, etc. 


cluding, medium or high strength castings, 
dies, presses, wheels, grinding balls, melt- 


FREE — ON REQUEST — This 28-page booklet contains technical data, physical 
properties and fully illustrated uses of DOMITE for industry. Write for a copy today. 


PLANTS: TORONTO, COBOURG (Dox rE/ 
ST, BONIFACE, NEW GLASGOW. aucov\/inone 


TOT errs 


WHEEL & FOUNDRIES 


Foundry and General 
Engineering Work 
BCL Ma LM 
Alloy Iron Castings 


with WAJAX Forest: 
Fire Fighting Equipment 


... This equipment offers maximum efficiency—econ- 
omy of operation—and complete dependability so 
necessary for successful forest protection operations. 


Write for Detailed Literature 


Established 1898 


Canada’s oldest and largest specialists in Forest Fire-Fighting Equipment vo 


WAJAX 
Portable Self-Priming 


PUMP 


It’s the most widely used forestry 
pump in Canada. Light in weight 
—simple in design—dependable 
— economical — has plenty of 
power. Maximum pressure—over 
200 Ibs. per sq. in. Maximum dis- 
charge—over 65 IMP. GALS. per 
minute. 


‘ 
. 


& COMPANY LIMITED 


WAJAX HOUSE, 1543 Crescent Street, MONTREAL, Que. 





CHAIN | HOISTS 


Electric and Fire Welded 
Sling Chains 
Boom and Loading 


Conveyer or Log Haul Up’ 
Truck and Tractor 


Electric Hoists 
(Chain and Wire Rope) 


Hand Chain Hoists 
Pullers — Trolleys 
Ye to 10 Ton Capacities 


McKINNON COLUMBUS CHAIN LIMITED 


ST. CATHARINES, ONTARIO 


H. G. ACRES . 
& COMPANY 


Consulting Engineers 


Niagara Falls, Canada 


ANALYTICAL STUDIES, REPORTS 
AND VALUATIONS 


ENGINEERING SUPERVISION OF: 


DAMS AND HYDRAULIC STRUCTURES 


\ 


|| WATER STORAGE AND CONTROL DEVELOPMENTS 


HYDRO-ELECTRIC PLANTS 
STEAM-POWER PLANTS 


WATER SUPPLY PLANTS 
INDUSTRIAL BUILDINGS 


DESIGN, SPECIFICATION - AND | 


Record Fine Paper Output 


(Continued from page 31) 
| Mille Roches and Port Arthur. 
|The Georgetown plant is a paper 
|coating mill; the Thorold plant 
has two paper machines with a 
deily capacity of 45 tons; the 


}ille Roches plant has two paper | 


machines with a daily capacity of 
\45 tons; and the Port Arthur 
| plant has two paper machines of 
95 tons daily capacity, sulphite 
mill of 50 tons daily capacity and 
groundwood plant of 100 tons 
daily capacity. Equipment for 
the production of machine-coated 
|book paper installed in the Port 
| Arthur in 1947 and 1950, approxi- 
mate cost of $900,000, has annual 
capacity of 30,000 tons. Total 
capacity of all the company’s 
|p-ants is approximately 75,000 
| tons of fine paper per annum. 

| In 1947, President D. W. 
_Ambridge pointed out that physi- 
‘cal conditions of some of the 
| plants left much to be desired but 
‘that every effort was being made 
'to catch up with deferred main- 
/ tenance and install new fecilities 
| where most needed. By Oct., 
| 1948, modernization of three mills 
| had so increased their capacity as 
‘to allow closing of the obsolete 
‘and small Georgetown mill with- 
|out affecting over-all production. 
|The Georgetown coating mill re- 
imained in operation throughout 
1949. 

Installation of the second ma- 

chine-coated paper unit at Port 
| Arthur at an estimated cost of 
| $375,000, completed this year, 
| about doubled Canada’s produc- 
| tion rate on this high-grade paper 
'used by book and magazine pub- 
| lishers. 

Accounts ‘of Provincial Paper 

Co. were consolidated with those 
,of the parent company in 1949 
;and no separate statement was 
issued. Lower sales by Provincial 
Paper in 1949 reflected the disap- 
pearance, due to dollar shortages, 
of the market for fine paper out- 
side North America. 

The outstanding capitalization 
at Dee. 31, 1949, consisted of 20,- 
000 preferred shares, $50 par 
value, and 350,000 common shares 
of no par value. The common 
is held entirely by Abitibi Power 
& Paper Co, 


| Rolland Paper 


Rolland Paper Co. manufac- 
,tures and sells high-grade bond, 
writing, ledger, airmail, offset 
j}and mimeograph papers. Its 
'plants are located at Mont Rol- 
land and St. Jerome, Que. An- 
nual production at Mont Rolland 
is 10,000 tons of sulphite bond 
and rag stock paper and, at St. 
Jerome, ap@@oximately 15,000 
| tons of high-grade rag _ stock 
| paper. 
| Power plants owned by the 
|company on the North River 
provide power for the mills, 
|while additional energy is pyr- 
|chased from Gatineau Power Co. 
Sales volume was maintained 
at 1948 levels in+ 1949, and, 
| through economies and increased 
efficiency, a small net profit $19,- 
409 was recorded, against 1948’s 
loss of $162,874. This year, higher 
fine paper prices plus strong de- 
imand have considerably improv- 
ed the earnings outlook, it is re- 


Who conserves the forests? 


With surveys, nurseries, scientific harvesting, 


managed forests, fire towers, roads, communications, 


and by silviculture, pulp and paper conserves its 


woodlands. The scientific forest operations of 


the industry benefit all Canadians. 


| Aided by Sterling Market 


|ported. If business continues at 
the current rate, 1950 profits 
may spring back close to 1947 
levels, when a net of $330,734 was 
shown. 


Fine paper markets strength- 
ened all last winter and early in 
May. Prices were increased about 
10% to offset wage increases and 
higher freight rates but demand 
continued strong after the boost. 
Steady increases in sales of most 
| of the company’s main lines are 
reported, partly due to improved 
products resulting from the $1 
million modernization program 
completed in 1948. New lines 
have been developed, selling 
methods improved and manage- 
ment staff reorganized in the last 
year or so, 


No major capital expenditures 
are planned for this year, with 
outlays not expected to exceed 
$100,000, compared with $94,650 
last year and $498,802 in 1948. 


Howard Smith 


Howard Smith Paper Mills Ltd., 
with its subsidiaries, is the larg- 
est Canadian producer of fine 
and specialty papers. It makes 
over 500 brades of paper, sold 
throughout Canada and exported 
to Great Britain, South Africa, 
New Zealand, Australia, South- 
America, and other countries. 
Pulps and by-products produced 
comprise bleached sulphite, 
bleached soda, and groundwood 
pulp; Vanillin, a flavoring ma- 
terial, and tomlinite, a synthetic 
resin. 
| Through its subsidiaries, the 
company also controls plants for 
| manufacturing groundwood pulp, 
| bleached and unbleached kraft 
pulp and sulphite pulp, glassine, 
greaseproof, wrapping, toilet and 
coating papers, tags, paper bags 
and specialties, and paper plastic 
laminates. 

Plants at Cornwall, Ont., Beau- 
harnois and Crabtree Mills, Que., 
have an annual capacity of 63,000 
tons of bond and ledger papers, 
Bristol boards, offset papers, 
book, litho, ete.; 50,000 tons of 
bleached sulphite pulp; 60,000 
tons of bleached soda pulp; and 
9,000 tons of unbleached ground- 
wood, 


Combined annual capacity of 
| all plants owned or controlled by 
'the company, is 132,400 tons of 
ibond and ledger papers, bristol 
| boards, offset papers, book and 
| litho, blotting, toilet and tissue, 
| kraft and wrapping papers, and 
| specialties; 80,000 tons of bleach- 
ed sulphite pulp; 60,000 tons of 
bleached soda pulp; 56,000 tons 
of bleached and unbleached kraft 
pulp; 19,100 tons of bleached and 
unbleached groundwood; 350 
million paper bags and nine mil- 
lion flour sacks. 


Plants of the Beauharnois, 


Cornwall and Crabtree Mills! 


divisions are owned directly by 
Howard Smith Paper Mills Ltd., 
those are the Windsor Mills divi- 
sion through Canada Paper Co.; 
those of the Merritton, George- 
town and Toronto’ divisions 
through Alliance Paper Mills 
Ltd.; and the Montreal plant 
through Arborite Co. 

The company’s long-range pro- 
gram of plant rehabilitation and 
expansion, started in 1947, was 
continued in 1949 with the ex- 
penditure of $3,095,641. The pro- 
gram, designed to modernize all 
mills, will extend over several 
more years, being carried out in 
stages so that production can 
be maintained while it is under 
way. Construction of a new 
$1 million high-pressure steam 
plant at Cornwall was started this 
summer and is scheduled for 
completion in 1951. 

So far, the program has re- 
sulted in increasing the capacity 
of the company’s chemical pulp 
mills from 10% to 40% and 
capacities of the paper mills from 
10% to 20%. 

Total area of woodlands owned 
by the company and its subsid- 
iaries, or held under licenges, 
consist of some 2,000 sq. miles in 
Ontario and Quebec. Water- 
power owned has a developed 
capacity of 6,800 hp. Additional 
electrical energy is bought under 
contract with Hydro-Electric 
Power Commission of Ontario 
2% Shawinigan Water & Power 

oO. 

In 1949, markets for both pulp 
and paper were reasonably satis- 
factory despite the fact that in 
the summer demand for both 
weakened. Towards the end of 
the third quarter the market 
firmed and developed consider- 
able strength in the final three 
months. Domestic demand for 
paper products, principally high 
grades and tissues, also eased in 
the summer but improved at the 
beginning of the fourth quarter. 
Export paper business in the 
sterling areas was off sharply 
from 1948 due to inability of 
customers to obtain dollars, Total 
sales amounted to $43,201,010, 
slightly up from 1948. Net profit, 
however, was off 6.4% at $3,161,- 
445, from $3,377,622 in 1948. 

In the first quarter of 1950, 
demand and earnings were “rea- 


tI ye Ay, 
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STELCO SERVES THE PULP 
AND PAPER INDUSTRY 
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OVER 
§350,000,000 


Pulp and Paper leads all Québee 
industries with an- annual gross 
production of over $350,000,000. 
The Government of La Province de 
Québec is doing everything in its 
power to ensure to the industry a 
continuing and increasing prosper- 
ity — by careful enactment and 
administration of the necessary con- 
trols, encouragement of all measures 
of conservation and reforestation, 
construction of new roads, railways 


and hydro-electric facilities. 


Québec 


For all information concerning Québec's Forests and Forest Industries, 
write Honoroble J. S. Bourque, Minister, Department of Lands, Forest and 
Hydraulic Reserves, Parliament Buildings, Québec City. 


Published by the Provincial Publicity Bureau 


FOR THE 


G Vy, pe Sip Mee 


INDUSTRY 


The books of Canadian history could 
never be closed without mentioning one of her greatest 
assets, the pulp and paper industry. From a meager 
beginning, to its present position of Canada’s leading 
exporter, the pulp and paper industry has grown great 
with Canada. Today, this business pays $253,000,000 
in wages and salaries, employs 380,000 Canadians and 
uses more hydro-electric power than any other 
industry in Canada. The versatility of Stelco Steel is 


exemplified in the pulp and paper industry. Here you 
will find Stelco Steel in action, from the moment 
the tree is topped until it ends up as a printed sheet. 


Wherever you find industry, there you will find 
Stelco Stee] working for Canada and Canadians, 


a 


Carbon ° Plat 
sonably satisfactory.” Currently, Sheets i hlaaon Washers 
while no figures have been re- Sieets 0 Spikes ° Screws 
leased, President E. H. Smith | Bike cutest 
s at operations are at 
ca ty level. Wire and Wire Neils 

ring the year, additional 
shares of Donnacona Paper Co, 
were purchased, bringing the 
company’s holdings at Dec. 31, 
1949, to 191,639, out of a total 


Pouvp & Paper Ixpustry of Canapa 


. Rttaw 
120 MILs, 


eee STEEL : r IMPANY OF | Wiha 
ist 


SMALL AND LARGE, FROM COAST TO COAST 


was acquired in 1948. Chief 
reason for the purchase of this 
controlling interest was the raw 
material supply which would be 
available to Howard Smith. 
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CHAIN( caper Box Output 


7 THE MOST FLEXIBLE WAY YOU CAN 
USE THE STRENGTH OF STEEL. 


Industry Meets Demand for 


The record of paper box pro-|ft. Adjacent property was pur- 
duction is a good barometer of|chased in 1947 and a new raw 
the state of a nation’s industry. | material warehouse completed in 
As more and more goods are|1948 added 10,500 sq. ft., per- 
turned out, more and more boxes|mitting more economical han- 
are required to carry them to/| dling of materials and making it 
market. possible to carry a more diversi- 

Record level of industrial ac-| fied range of sizes which in turn, 
tivity in this country has resulted | Will cut down offcut waste and 
in steadily expanding paper box | tend to a more profitable opera- 
production in every year since | Hon. 
the war, It’s estimated that pro-| |. 
duction is running at least 10% | slightly down from 1948 net of 
ahead of last year with demand | $276,725. Per - share earnings 
in the food industry leading the! 


DEPENDABLE 
CHAIN 


ELECTRIC WELD, FIRE WELD, 


BUTT WELD, LAP WELD nd bese 
: top the $40 million mark in 1950, | mon is $1.50 per annum, instituted 
THE COMPLETE CHAIN LINE on March 1, 1949 and replacing 


Net profit of $242,604 in 1949 is | 


amounted to $53.91 on preferred | 
advance. Dollar volume of folding | and $4.68 on the common ($61.49 | 
and setup boxes alone will likely | and $5.41). Dividend rate on com- | 


Inereases 
More Types 


|them. This acquisition will in- 
crease service and _ production 
capacity in the Montreal region. 

All of the outstanding common 
stock (120,000, $10 par) is held 
by the parent company, Robert 
Gair Co. Inc., New York. Out- 
standing in public hands are 
11,500 preferred ($100 par) 
shares, 7 

During 1949, the company 
plants, with the exception of the 
groundwood pulp mills, were in 
full operation and the situation 
indicates full production for the 
immediate future, company re- 
port states. Sales up to August 
| were good, Treasurer W. R. Eccles 
| reports. 





FROM SHIP'S ANCHOR TO 
PLUMBER'S SAFETY 


ENQUIRIES FOR MANUFACTURERS’ 
SPECIAL REQUIREMENTS REGEIVE 
PROMPT & IMMEDIATE ATTENTION 


Sanaa fale Limited 
THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


eat 


tion has put addéd stress on eye- 
appeal in packaging, This has 
resulted in a much wider range 
of box types and color finishes. 
New, attractively-colored easier- 
handled beer cartuns has made a 
big change in this 
production line. Large-scale pro- 


duction of margarine has offered | the same as for the similar period | 
an important new market to the | last year despite a 15-day strike | 


packaging industry. 


board by 5%-10% to 
industry. This is being 
itially passed on to the 
| purchaser. 


the box 
substan- 
ultimate 


Greater availability of goods of | 
all kinds and increasing competi- | 


particular 


| Early this month paper board | 
firms upped the price of liner'| 


the old rate of $1. With no capital expenditures 
| Working capital at Dec. 31, | anticipated in the near future, 
11949 increased to $1,204,199 from | work begun last year is being 
$1,085,451 at the end of 1948. ‘as. \eguanieeed. The extension to the 
ventories were lower at $447,989 | London plant is completed and 
against $502,515. ‘opening of the new beater in the 

Sales and production for the|Polson St., Toronto plant is 
first seven months of 1950 are|scheduled for the fall. Mean- 
holding up very well, being about | while, old equipment is being 
| used. 


earlier this year, President J. A. | 
| Whealy said. 
The one factor limiting produc- 
| tion at present is the shortage of 
liner board. The company’s plants 
could turn out a larger produc- 


Hendershot 


Hendershot Paper Products 
i\Ltd. makes a variety of paper 
| products including containers and 
corrugated paper products in its 


| tion if more paper were available, 


the president said. 


The new warehouse, which was 
|constructed in Winnipeg to re- 
place one lost by fire in October, 
1949, was occupied this spring 
ahead of schedule. 
Box Co.|} Earnings are expected to show 
/manufactures corrugated and/ around the same as last year, 
isolid fibre shipping containers | 7 ' 
|and folding cartons, distributed Gair Co. 
|throughout Canada by its own! i ai . 
sales force. Plant at Leaside, | ¢, Gair Co. (Canada) Ltd. manu- 
Ont., has floor area of 112,000 sq. |{@ctures and sells various types 

|of corrugated and fibre shipping 

containers and folding paper- 
board cartons and for its own use, 
manufactures various types of | 
paperboard. In addition, the com- | 
pany and its subsidiaries manu- | 
facture and sell a number of | 
products including counter dis- | 
play cartons, cracker caddies, | 
paper specialties, gummed tape | 
and mechanical pulp. 

Paperboard mills are located at 
Toronto and Montreal, pulp mills | 
at Frankford and Campbellford, | 
Ont., folding carton plant at! 
Toronto and shipping container | 
plants at Toronto, London, Ham- | 
ilton and Windsor. A subsidiary, 
Dominion Envelope & Carton 
(Western) Ltd., operates folding 
plants at Winnipeg, Man. and 
Edmonton, Alta, and the! 
Adelman Paper Box Co. Ltd. | 


Corrugated Paper 

Box 

Corrugated Paper 

| \ \ XN ie 


nee wee. os Ys 
peat _ FOR EVERY PURPOSE 


F. T. JENKINS, ... 


CONSULTING FORESTER 


@ CONSULTATIONS 
@ REPORTS 
@ INVENTORIES 
~@ WORKING PLANS 


®@ complete aerial and ground surveys for 


forestry purposes 
operates a folding carton plant at | 


Interpretation of aerial photographs fer forest inventory, silvicultural Winni | 
or other purposes, with supplementary ground surveys. a 


On Dec. 1, 1949, all outstanding | 
3406 ATWATER AVE. MONTREAL ase of the capital stock of 

remier Paper Box Ltd. (Mon- | 
Comer of Sherbrooke St. Tel. Fl. 9485 treal) were purchased along with 
land and building occupied by | 


of the funds necessary will be 


Naturally Not. You’d Fly In A Modern, Comfortable 
Airliner ... Reaching Your Destination Fresh, Clean And 
Ready For Business. 


Your letterhead, too, is a‘vehicle that must be in keeping 
with today’s trends . . . ready to carry your all-important 
messages to their destinations in a moden, efficient 
~ manner. Because your letterhead is literally a representative 
of your company, it should. be produced on nothing but 


a high grade rag paper. . . so that.it will look 
and feel fresh and crisp for the longest possible time. 


Make sure your letterhead reflects the progressive, up-to-date 
attitude of your company by selecting 
. any one of these expressive 
Howard Smith high grade rag papers: 


STATESMAN SCRIPT 
KRYPTON PARCHMENT e KRYPTON LINEN LAID 


ROYAL RECORD e BELL-FAST BOND 
GENOA BOND 


> 


The name “Howard Smith*ina ° 
wafermark is your guoraniee of quality, 


Howard Swvith Te 


PAPER MILLS LIMITED 


TORONTO © MONTREAL ¢ WINNIPEG 
IN CANADA OF HIGH GRADE 


MAKERS PAPERS 


Hamilton plant. The company ac- 
quired the assets in the G. W. 
Hendershot Corrugated Paper Co. 
'in 1946. Sales are largely through 
|contract with large department 
| stores and distributors in Eastern 
| Canada. 
| In late 1949 new equipment 
| costing $40,507 was installed and 
weekly production hours of the 
plant were nearly doubled. Late 
|in January, 1950, a third produc. 
ition shift was added, and, at 
‘present rate of production, greatly 
| improved sales volume is expect- 
jed in 1950, President T. R. Har- 
'rison stated in annual report. 
Working capital at Dec. 31, 
1949, at $99,716 was down from 
Dec. 31, 1948 ($103,267). The 
company had a bank loan of $40.- 
000 et the end of 1949. Fixed 
assets amounted to $262,097 com- 


| 


pared with $225,016 at end of} 


1948. 

Net profit for the year ended 
Dec. 41, 1949, was $19,698 equiva- 
lent to earnings of $7.88 a prefer- 
red share and 24c a common 
share. Outstanding capitalization 
at the end of the year-was 2,500 
shares $100 par 5%. preferred 


| stock and 30,000 common shares, 


Hinde & Dauch 


Hinde & Dauch Paper Co. of | 
Canada operates plants at Toronto, 
Trenton and Montreal for the) 
manufacture of jute liners, wrap- | 
per and header stock,. as well as | 
corrugated and solid fibreboard 
boxes, etc. Sales offices are main- 
tained throughout Canada. 

Plans are being formulated to 
build a new factory in Montreal 
for the manufacture of fibreboard 
boxes, estimated to cost over $2 
millions with an estimated area 
of 200,000 sq. feet. A large share 


provided from the company’s 
resources. In 1949, net additions 
to fixed assets amounted to $549,- 
948. Even so, equipment was 
inadequate in some respects, to 
meet heavier peak service de- 
mands, President S. Froham | 
states. 

Net profit for the year ended | 
Dec. 31, 1949 amounted to $740,- 
730, down 7.1% from 1948’s record 
high of $797,347. Working capital 
improved .during the year to 
$3,805,232 at Dec, 31, 1949 from 
the 1948 figure of $3,287,774. 

In mid-1950, dollar sales were 
up 20% over last year. Paper 
box production was up approxi- 
mately 30% and output of paper 
mills increased about 5%. 

With dollar sales up, earnings 
are likely to be higher. The 
quarterly dividends have been 
increased from 25c to 30c per 
share with the first payment at, 
the new rate due Oct. 2, 1950. 

Working capital at June 30 
was little changed from its total | 
of $3,805,232 at Dec. 31, 1949. 
Capital expenditures for the first 
six months approximated $125,000 
and in view of the expansion 
plans the total for the year is 
likely to exceed the 1949 sum of 
$563,742. 

A continuing program of 
modernization is necessary to 
handle adequately the heavier 
peak service demands being ex- 
perienced and the anticipated 
volume of business. As a result, 
ordinary maintenance expendi- 
tures which totaled $681,938 in | 
1949 are expected to be around | 
the same for 1950. 


Maritime Paper 


Maritime Paper Products Ltd. 
is a holding company, with one 
wholly owned subsidiary, Indus- 
trial Containers Ltd., which fabri- 
cates cartons and other corru- 
gated products for industrial use. 
Name of the subsidiary was 
changed from Maritime Paper 
Products Ltd. in January, 1948, 
and all the capital stock was 
acquired by the parent company. 

The Halifax, N.S., plant has 
an operating capacity of approxi- 
mately 5,000 tons a year on the 
basis of a one-shift day. Produc- 
tion of finished products in the 
year ended June 30, 1947 (latest 
available) totaled 5,877 tons. 

Net profit for the same year 
amounted to $28,897 and for the 
1945-46 year, $20,047. Total assets 
of $324,244 were reported, includ- 
ing current assets of $105,696. 
Current liabilities totaled $40,674. 

Capital stock consists of 8,750 
shares 5% cumulative preferred, 
$20 par, and 15,000 shares n.p.v. 
common, ‘ 


' 
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*Pronounced L'WAR, 


THE ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY LIMITED 


September 16, 1950 


‘ 


Processing & Storage Tanks — Brewery 


Piping & Evaporators —— Pulp & Paper 


HICK IRALY... in the rough ! 


The Newspaper of your choice, complete with your favorite comic 
strip character, quite possibly had its origin in the vast forests of 
Newfoundland. Borne on o mighty procession of tumbling logs, Dick 
Tracy hobnobs with Blondie and Dagwood; Dorothy Dix shares the 
honors with Emily Post, while the never-ending tide of world events 
shout from the headlines. 


In many countries, great daily newspapers get their newsprint 
from the mills of The Anglo-Newfoundiand Development Company 
Lid., right in the heart of Canada’s tenth province. Well over 700 
tons of newsprint and 80 tons of sulphite are produced every day, 
with o — of ships carrying the finished product to the far corners 
of the earth. 


In the days to come, it will be the constant endeavour of this 
company to maintain the production and distribution, from its mills at 
Grand Falls, of the finest quality newsprint for the markets of the 
world. This is our contribution to the prosperity of Newfoundland. 


BISHOPS FALLS BOTWOOD 


ry he rreere 


BADGER MILLERTOWN TERRA NOVA 





Demand 


for Kraf i Exceeds Mill Output 


Prices Firm as Paper Gains New Uses in Packaging Field 


Currently demand for kraft) a daily capacity of 80 tons. At that | 


time, it was changed on instruc- 
tions from the Wartime Prices 
and Trade Board and this ma- 


papers is: running considerably: 
in excess of domestic mill capa- 
city and all indications point to 


continuance of this trend for the | chine has since produced kraft | 


remainder of the year. Chief}liner and ‘corrugated board. 
producers are not only turning a| 

deaf ear to new customers but 
are unable to fil! completely the 
requirements of customers of 
long-standing. 

Prices are firm and one pro- 
ducer recently upped his prices 
on shipping board by 5%. Prices 
were boosted by all manufactur- 
ers in. May on the average of 7% 
reflecting increases in such cost 
factors as labor, transportation, 
ete. It is thought that any sub- 
stantial increase in freight rates 


that might grow out of rail strike; Bloedel, Stewart & Welch Ltd. 
settlement will have to be re- | operates an unbleached sulphate 
flected in still higher kraft prices.| pulp mill at Port Alberni, B.C., 

The packaging field is constant-| which went into production in the 
ly offering new market outlets to} fall of 1947. It was the first mill 
the industry and kraft is steadily | in the province designed to utilize 
making inroads into - markets| the waste products of sawmills. 
formerly held by such packaging | Its current production is approxi- 
materials as wood, jute, etc. One| mately 200 tons of pulp daily. The 
of the biggest market develop-| tidewater location of the mill has 


Rated annual capacity of kraft 
liner and corrugating boards is 
78,000 tons. Mill. productions in 
1949 totalled 79,152 tons, against 
79,707 in 1948. 

A substantial portion of kraft 
liner and corrugating board pro- 
duction is used for the company’s 
two subsidiary shipping container 
plants, Shipping Containers Ltd., 
and Kraft Containers Ltd. 


Bloedel, Stewart 


Rock, Ont. A groundwood pulp 
mill is operated by a subsidary 
|at Nipigon, Ont, Combined an- 
'nual capacity is 180,000 tons as 
follows: 45,500 tons of kraft 
paper, material and board, 9,000 
itons of boxboard, 1,500 tons of 
white paper and towelling, 8,500 
tons of sulphate pulp at East An- 
gus; 75,000 tons of Kraft shipping 
|material, 15,000 tons of sulphate 
‘pulp and 10,000 tons of ground- 
wood pulp at Red Rock; and 15,- 
500 tons of groundwood at Nipi- 
gon, 

| The mill and power sites at 
| Bromptonville, Que., with a ca- 
| pacity of 17,000 tons of newsprint 
and 15,000 tons of groundwood 
pulp, were sold to the City of 
Sherbrooke, Que. early in 1950 
| for $725,000. 


Timber limits totaling 1,644 sq. 
miles are held in Quebec, esti- 
mated to contain about 8 million 
| cords of pulpwood. The company 
| also owns, under 21 year renew- 
able lease from the Ontario gov- 
| ernment, 3,600 sq. miles of timber 
limits near its Ontario plant, es- 





ments of postwar years has been| enabled the company to ship its| timated ‘to contain about 16 mil- 


in use of multi-wall paper bags.| pulp economically 
These are steadily replacing use| markets. * 


of jute bags for shipment of aj 
long list of articles. Corrugated | Brompton P & P 
Brompton Pulp & Paper Co. 


paper is now ‘wrapping-material | 

for such items as bicycles, wasi- | : 

ing machines, refrigerators, radius, | ™@nufactures, directly and 
etc., previously shipped in wire- 

bound boxes. 


Bathurst P & P 


Bathurst Power and Paper Ce: | subsidiary of St. Lawrence Corp. 
up to 1944, operated a newsprint | Plants are owned and operated 
machine at Bathurst, N.B., with! at East Angus, Que. and at Red 
segs sinennesenetenessssstinsinpansennssinnnstneinesiiputathnctesseesinenionpsthinstinnsielesuieguyscnasitsSendiocsinennsc 


to offshore 


pulp, kraft pulp and paper, fibre 
and specialty papers, boxboard, 
shipping case materials, and lum- 


through subsidiaries, groundwood 


ber. The company is an operating 


| lion cords. 
Brompton has practically the 


;exclusive use, for logging pur- | 


| poses, of the St. Francis River, 
'from location :of its mill to the 
‘headwaters. This facilitates log- 
| ging operations and tranporting 
timber cut or purchased from set- 
| tlers, Through a subsidiary, the 
|company controls 50 sq. miles of 
itimber limits in the state of 
|Maine and also 350 sq. miles in 
Quebec. 

Subsidiaries are as follows: Mc- 
Crea-Wilson Lumber Co., leasing 
|400 sq. miles of timber limits in 
Maine and Quebec; Nipigon Corp., 
operating a groundwood mill at 
Nipigon with a capicity of 15,500 
tons annually; Brompton Distri- 
buting Ltd.; Angus Paper Prod- 
ucts Ltd., owning and operating 
a bag plant at East Angus; and 
Brompton Lands Ltd., incorporat- 
ed in 1945 to develop the townsite 
at Red Rock. 


Dominion Lime Ltd., formerly | 


a wholly owned subsidary, was 
lsold during 1949. 

Net sales in 1949 totalled $16,- 
150,850, off sharply from 1948's 
$20,259,902. Total tonnage sold 


| groundwood and sulphate pulps, 
and to the substantial contribution 
which the company had to make 
under the pension plan. 

For the first six months of 1950, 
net profit increased sharply to 
$915,090 from $397,525 same per- 
iod of 1949, Chairman David Van 
Alstyne, Jr, stated that all three 
St. Lawrence Corp. operating 
subsidiaries made favorable show- 
ings. Considerable improve- 
ment was noted in the market for 
unbleached sulphite and sulphate 
| pulps and kraft products, while 
|newsprint operations had been 
running at full capacity, 

Capital expenditures during 
| 1949 totale® $192,838 at the Red 
| Rock division and $128,991 at East 

Angus. 

Working capital, at Dec. 31, 
1949, amounted to $9,147,492, up 
$2,210,815 from a year earlier. 
However, $1,283,916 of this in- 
crease is accounted for by setting 
up reserve for pulpwood inven- 
tory on liability side of the 
balance sheet, instead of deduct- 
ing it from current assets. 
| Physical inventories during 1949 
|were reduced by $1,719,429, re- 
\flecting policy of reducing them 
'to more normal requirement in 
view of easier replacements, but 
providing sufficient for capacity 
operations, 

An action in damages was in- 
stituted against company in 1949, 
arising out of a flood which oc- 
curred at Bromptonville in the 
spring of 1948, The claim is being 
vigorously contested and no pro- 
vision for it has been made in the 
financial statements of the com- 
pany. 

Of the 300,000 common shares 
of Brompton Pulp and Paper 
outstanding, St. Lawrence Corp. 
holds 299,899. 


K. V. P. Co. 


The K.V.P. Co. Ltd., a subsidi- 
ary of the, Kalamazoo Vegetable 
Parcament Co., Parchment, Mich., 
produces bleached, semi-bleached 
and unbleached sulphate and 
| groundwood pulp in its mills at 
Espanola, Ont. Paper production 
includes wrappings, bag stock, 
| Waxings, coating, hanging, spec- 
}ialties and a small amount of 
| newsprint. 





was 145,470, against the all-time | 


The bleached kraft pulp mill 
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THIS DIESEL-ELECTRIC REDUCES... 


PURE LANZA BAIRD) 


AT ONTARIO PAPER COMPANY 


FIRE PROTECTION 


is of first importance 
in the wood yard of a 
paper mill. To reduce 
the fire hazard in its 
pulpwood storage 
piles, the Ontario 
Paper Company, 
Thorold, Ontario, re- 
placed a steam switch- 
ing locomotive with a 
G-E diesel-electric 
locomotive. Besides 
lessening the fire 
hazard, this progres- 
sive Company has 
benefited from the 
high availability and 
increased operating 
economy of the new 
diesel-electric. 


Cement, Quarrying, 


@ G-E diesel-electric locomotives are chosen by 
many industries for switching and transfer service. 
Pulp and Paper, Mining, Iron and Steel, Chemical, 


Shipyard, Sugar, Starch, 


Machinery, Distilling and Lumbering are some 
Canadian industries already being served by General 


GENERAL @® ELECTRIC 
DIESEL-ELECTRIC LOCOMOTIVES 


high 192,360 tons in 1948, chief|was originally designed for a Electric diesel-electrics. 


Write for information on 
reduction being in the amount of | capacity of 200 tons per day but 


WEAVING COMPAHY 
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and newsprint sold. 


groundwood pulp, sulphate pulp 
Individual 
tonnage. sales were as follows: 
container board, 100,482 (103,- 
376); kraft wrapping, 22,487 (26,- 
619); groundwood pulp, 
(30,935); sulphate pulp, 7,746 (14,- 
295); newsprint, 7,570 (17,137). 
‘Net profit dropped to $963,087 
($1,547,120), equal to $3.21 per 
share ($5.16). The drop in earn- 
ings, it was stated, was due 
largely to the decrease in volume 
of sales and selling prices of 
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7,185 | 


equipment and operating im- 
provements have increased this to 
over 250 tons per day. Ground- 
| wood pulp capacity is 65 tons per 
| day. 

Most of the sulphate pulp pro- 
duction is exported to the Kala- 
mazoo Vegetable Parchment Co. 
A portion is shipped to various 
consumers in the United States 
and Canada and some is used by 
the two paper machines operated 
at Espanola. 

The company holds licenses on 
5,077 square miles of crown lands 
with another 630 square miles 
held under option. About 180,000 
cords of pulpwood are required 
annually; of this 12,000 cords are 
used for groundwood pulp manu- 
facture, the balance for sulphate 
pulp. Sustained yield manage- 
ment of timber properties allows 
cutting of about 125,000 cords 
annually, the remainder of re- 
quirements being bought from 
outside cuttings. 

Considerable efforts have been 
made in the past year to increase 
the efficiency of chemical recov- 
ery in the sulphate mill and to 
reduce fibre losses throughout the 
mill. The company’s chemical 
losses are now the lowest in the 
northern craft industry and most 
of the work done toward reduc- 
ing fibre losses has yielded 
equally gratifying results, the 
company states. 

Preparatory work is under way 
for the installation of another 
digester which will increase the 
existing digester capacity by 20°. 
This additional capacity will give 
improved sulphate pulp quality, 
better flexibility. in the sulphate 
mill cperations and will result in 


some increase in production. 


From top-quality standing spruce to finished specification fibres ready 


for your immediate use, the production of Brown 
under closely supervised, one-company control. 


Corporation pulp is 


This important fact makes possible the wide range of Brown. 
Corporation Solka* and Cellate* specification fibres, which paper 
manufacturers can always rely upon for constant quality-and uniformity. 


A Technical Service Department is always at your disposal for the 
development of special furnishes to meet particular requirements. 


BROWN CORPORATION 


FOREMOST. PRODUCERS ig PURIFIED CELLULOSE 


* REG'D. TRADE MARK 


DOMINION SQUARE BLDG., MONTREAL 2, P.Q., 


CANADA. 


Both of the paper machines 
have undergone extensive me- 
chanical improvements to permit 
increased diversification in grades 
of paper manufactured, and the 
company has now successfully 

(Continued on page 38) 


See Consumers’ Gas 
Gross Income Up 


Gross income of Consumers’ 
Gas Co. of Toronto for the year 
ending Sept. 30, 1950 is expected 
to be higher than for the pre- 
vious year, but net income after 
all deductions, may be lower. 
Maintenance expense, deferred 
during the war, has gone up 
rapidly and all the arrears will 
not be caught up until] 1951 even 
assuming that there will be no 
further difficulties in obtaining 
materials. 

Since the 1948 increase in gas 
rates, costs have risen more 
rapidly than income, municipal 
taxes having risen $60,000, coal 
$200,000, and labor costs by $317,- 
000. Wage rates are tied to the 
cost-of-living index, bringing an 
increase of 14%c per hour for 
regularly employed workers who 
now receive $1.26 per hour. 

Gross output of gas was up 
nearly 5% in August as com- 
pared with the same month last 
year and shows an increase of 
nearly 6% for the first 11 months 
of the fiscal year. 

There is progress in the plan to 
import Texas natural gas to To- 
ronto but actual construction of 
the pipe line must await approval 
of U. S. Federal authorities. Fol- 
lowing that, work will take two 
to three years. 


how G-E diesels can serve you. 


CANADIAN GENERAL ELECTRIC 


HEAD OFFICE: TORONTO—Sales Offices from Coast to Coast 


Predictable... 


more profitable work-hours 


with a quality-built 


SINCE 


1998...PIONEER OF PROFITABLE POWER 4 


THROUGH MIGR SPEED OIESELS 


Every lightweight high-speed Cummins Diesel is actually built twice. After 
initial assembly, each engine is run-in on the test block. Then it is torn down 
and carefully re-inspected — after that it is re-assembled and tested again 
to ensure peak performance. And that is only one example of the extra 
care, the precision-workmanship . .. that goes into every Cummins custom- 


made engine. 


That's why a Cummins Diesel is an investment that has greater earning 


power for you. The finest of engine-craftsmanship . 


. . exclusive Cummins 


fuel system . . . and custom-built engines ‘‘that fit your job,"” make a 
rugged, quality-engineered Cummins Diesel predictable, and the better 


buy for your power needs. 


Contact us and ask for more facts to show how Cummins Power will make 
more money for you in any application . . . automotive . . . industrial . « 


or marine. 


ENGINE DIVISION 


RUSSEL-HIPWELL 
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Increased U. S. Demand for Newsprint 


Pushes Canadian Mills to New Output 


Newsprint Capacity and Output 


Here’s tahle of Canada’s newsprint capacity and pre: 
Tn 000’s of Short Tons of 2,000 Pounds 


(Continued from page 30) ~ 


period, with per share earnings 
amounting to $2.31 ($2.09). 

Mr. Habart had indicated | 
earlier that newsprint operations | 
were at capacity levels and that 
demand for board, kraft paper 
and kraft pul also required 
capacity oytput. The U. K. market 
for sulphite pulp, which had fal- 
len off somewhat in 1949, was 
partially restored starting with 
the second quarter. 

Inventory position, which 
dropped $542 millions in 1949, | 
to $30,977,412, was expected to} 
rise again this year. The greater | 
part of this is pulpwood, cost of | 
which, in 1949, was 287% of 1939 | 
cost. Lower pulpwood coasts this | 
year had been anticipated due to 
unusually good cut and haul- 
ing conditions up to Dec. 17, 1949, 
but an abnormal thaw, which | 
cut hauling to less than 50%, | 
spoiled these hopes. 


Donohue Bros. 


Donohue Brothers Ltd. owns | 
and operates a pulp and paper | 
mill at Clermont, Que. Newsprint 
output is sgld entirely to Scripps- 
Howard Supply Co. and the 
Hearst interésts, under a 10-year | 
contract from Jan. I, 1947. Mech- 
anical -groundwood is also manu- | 
factured and sold under a long’ 
term contract. 


A 1949 expansion program, de- 
signed to increase the company’s 
capacity from 60,000 to 72,000 | 
short tons ‘of newsprint and | 
groundwood pulp, was completed 
in 1949, with the expenditure of 
$513,430. This brought the total 
spentsince 1945, including major | 
repairs, \to about $2,250,000. 

Timber limits under lease from | 
the province of Quebec total] 420 
sq. miles and contain an estimated 
1.5 million cords of pulpwood. The 
company also owns a freehold of 
a limited area and an additional 
concession awarded the company | 
an area of 80 sq. miles in the 
Murray Bay watershed. 

While newsprint production 
rose 12% in 1949 to 55,695 tons, 
pulp sales dropped from 13,426 
tons to 4,442 tons and, as a result, | 
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ties of hanging paper, poster paper, and side runs for 


| pplping. 


total production was off 5% at 
60,137 tons, Despite this, net pro- 
fit was slightly higher at $55,767 
($534,066). Earnings per share 
amounted to $3.70 ($3.56). 


For the first six months of 
1950, profits have . increased 
sharply from 1949. Estimated net 
for this period was $433,132, com- 
pared with $253,638 first half of 


1949. Net par share was $2.89 


($1.69). 


Working capital amounted to 
$2,077,685 at Dec. 31, 1949, up 
from $1,974,132 a year earlier. In- 
ventories fell from $1,955,830 to 
$1,815,734. 


- 


SAINT JOHN SULPHITE, 


LIM 


FEP 


Donnacona. 
Donnacona Raper Co. manufac- 
tures newsprint, sulphite and 
groundwood pulp, and insulating 


board products. About 90% of its | 


newsprint output and 55% of its 
sulphite pulp available for sale 
is sold in the U. S., while sale 
of insulating board products is 
world wide. ‘ 


pany’s various mills at Donna- 
cona, Que., ise 100,000 tons of 
newsprint, 50,000 tons of sulphite 
pulp (30,000 tons of which is sur- 
plus for sale), 96,000 tons of 
'groundwood pulp and 90 million 
sq. ft. of insulating board. 

' Donnacona owns in fee or 
leases timberlands adjacent to the 
St. Lawrence River, comprising 
almost all the stand in the water- 
|sheds of the Jacques 
/Sault au Mouton and Bersimis 
Rivers in Quebec. 
‘about 1,611 sq. miles and con- 
| tains an estimated 11.9 million 


Annual capacities of the com- | 


Cartier | 


This totals | 


products of the company; Don-| pulp digester with annual pro- 
nacona Improvement Co., owning | duction capacity of about 10,000 
part of the townsite at Donnacona, | tons. 
Que.; Cartier Warehouse Co.,! Great Lakes Paper Co. has long- 
formed to warehouse the com- | term contracts covering approx- 
pany’s products; and the D.P.| imately 120,000 tons of newsprint 
Power Co., owning and operating | annually with 19 publishers. In 
hydro-electric power develop-| 1946, arrangements were made 
ments the Jacques Cartier River. | with the publishers to extend the 
Production in 1949 totaled| contracts for a further period of 
149,233 tons, down slightly from | five years from Jan. 1, 1951, sub- 
1948’s 157,050 tons. While news- | ject to renewal for a further per- 
print demand was well maintain- | iod of five years to Dec. 30, 1960 
ed throughout the year, there | at the publishers’ option. 
was slight drop in the volume of| ‘The company has one 20-year 


ILLS 
insulating board and a material | contract for 10,000 tons of pulp or | CLARKE CITY 
drop in demand and fall in price | around 25% of its production, | : o. 


for sulphite pulp. Nét sales were President Hon. W. Earl Rowe | 
states, Balance of pulp sale con- | 


down at $13,829,310 ($14,357,857 | 
in 1948). Net profit amounted to | 
Herts 68 ($1,571,899), equal to) 
$56.99 ($62.88) per preferred 
share and $3.48 ($3.88) per com- 
mon share. 

Capital expenditures totaled | 
$475,462, including installation of 
two barking drums in the wood 
room and addition of two maga- 
zine grinders in the groundwood 
mill. 


Working capital rose to $5,351,- 
|629 at Dec. 31, 1949 ($4,672,360 a 
year earlier), with cash jumping 
to $369,285 ($45,139) and inven- 
tories q@ropping to $4,770,639 
($6,122,739). Bank loan of $1,230,- 
000, outstanding at Dec. 31, 1948, 
had been repaid by the end of 
1949. 


Virtual control of Donnacona 
Was acquired by Howard Smitn 
Paper Mill, through purchase of 
150,250 common shares in 1948 
| and additional shares since. Close 
working arrangement of Donna- 
cona with Howard Smith Paper 
Mills is anticipated in the future 
by Howard Smith officials. 


Edmonton P & P 


Edmonton Pulp & Paper Mills 
| Ltd. was formed early in 1950 and 
has started work on its new $12 
‘millions newsprint mills at Ed- 
monton. The mill, to have an ini- 
tial capacity of about 250 tons a 
day, is being erected on the North 
Saskatchewan’ River directly 
across the river from the Im- 
perial Oil Refinery. Construction 
started around July 1 and, under 
the terms of the agreement be- 
tween the company and the Al- 
berta government, must be com- 
pleted by Dec. 31, 1951, Currently, 
work is proceeding rather slowly 
as negotiations with three Ameri- 
can companies for a contract to 
construct the plant have not yet 
been completed. Plans are to let 
a contract for the whole job to 
one company. 

Backing the project are U.S. 
interests and the initial funds are 
to be provided from private 
sources, although some first mort- 
gage bonds may be marketed in 
Canada later. R. O. Sweezey, 


(Continued on page 39) 
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Quality Groundwoed Pulp 


tor 


| 


All Purposes | 
GULF PULP & PAPER COMPANY 


| M HEAD OFFICE 
QUEBEC 


P.Q P.Q. 


| 


Pulp and Paper 
yecurities 


We have just completed an analysis of eighteen 
companies comprising Canada’s largest manu- 


facturing industry. 


This represents the fourth year in which we 
have prepared a comprehensive analysis of this 


industry. Copy of this booklet sent on request. 


FLOOD & COMPANY 


Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET ¢ TORONTO STQCK EXCHANGE 


360 St. James Street West, Montreal ° PLateau 4871 


monufacturers of 


HIGH GRADE BLEACHED 


cords of pulpwood. Of the total | president, stated earlier this year 
under lease or freehold, 752 sq. | that most of the production of the | 
‘miles is the company’s share of | mill is already spoken far. Mar- 
the Bersimis timberlands pur-| kets will be mainly in the area 
chased by Donnacona and Anglo-| between the Mississippi on the 


> 


SULPHITE 


Our plant served by kath Canadign Railroads, 
and, in addition, shipments by water can be 


Canadian Pulp and Paper Mills | 
in 1947 from Brown Corp. Cost of | 


the new lands and pulpwood 


, cutting rates was $2,410,461. 


Company owns directly or 


| through a subsidiary, D. P. Power | 
Co., water powers on the Jacques | 
| Cartier River at its junction with 


| the St. Lawrence, with a present 


east, the Rockies on the west and 
Texas on the south. 

For its wood supplies, the com- | 
pany has secured the right, from | 
Jan. 1, 1950, to cut and remove 
black or white spruce, white or 
lodgepole pine, jackpine, balsam 
|fir and poplar pulpwood timber 
from 1,500 Sq. miles to be selected 


stuffers 


mode from the yeqr-round port of Sgint John, N.B. development of 12,000 hp. and an | from several areas designated by rs e fy | announcements 

ultimate capacity of about 46,000 | the government. Two years are 
hp. Balance of power required | given to select cutting areas. Ma- 
for the mills is purchased under jority are bounded by Jasper 


‘an agreement with Shawinigan | Park to the west, Foothills and 


HEAD OFFICE TELEPHONES 


FAIRVILLE, N.B. 
CANADA 


4-2066 
4-2067 
4-2068 


| Water and Power Co. 

Donnacona has five wholly 
| owned subsidiaries: Quebec Paper 
| Sales and Transportation Co., 


operating 10 diesel motor vessels | 


| transporting newsprint paper and 
|pulpwood; Donnacona _ Sales 
Corp., marketing and distributing 


The Ontario Paper Company 


oo 


4 


Limited 
Thorold - Ontario 


and 


Its Affiliated Company 


Quebec North Shore Paper 


Montreal 


Company 


Quebee 


Manufacturers of Newsprint 


for their Publisher - Owners 


- and 


of Industrial Alcohol 


Mills at Thoreld, Ontario and Baie Comeay, Quebec 


Forest Operations at Heron Bay and Mgnifoylin Island, Ontario, 
~ and Bgie Comeau, Franquelin and Shelter Bay, Quebec 


y 


_| Breton to the north, Hoadley to 


the east and the Brazeau River 
to the south. Before any timber 
'is cut from these areas, the com- 
pany must deposit $25,000 with 
the government to be held during 
|the time of agreement. Initial 
supply will likely be purchased 
'from settlers, it is stated. 

For the wood it cuts, the com- 
pany, will pay the provincial gov- 
ernm®nt $1 per cord for white 
|spruce, black spruce 35c., pop- 
lar 35c., lodgepine and jackpine 
40c. If pulpwood has been sap- 
peeled, 15% will be added to cost. 
| Annual ground rent charge will 
|be $10 per sq. mile in 180 sq. 
‘miles selected by the company. 
| Plans are to contract for the 


| 


cutting operations. Timber will 
|come by rail, except for poplar 
few will be trucked. About 
| 200-250 men will be employed, 
‘not including woodsmen. 

| It has not yet been decided 
| whether the normal sulphite will 
|be mixed with groundwood in 
making the newsprint or whether 
a semi-chemical pulp will be used. 
Advantage of the semi-chemica] 
pulp, presently being used for 
‘manufacturing. some _ special 
papers in Wisconsin, would be 
lower cost and lower capital ex- 
| penditure required, Mr. Sweeze 
| Says. If this type of pulp is found 
'suitable, estimates are that the 
| company could save about $1 mil- 
‘lion in its initial expenditures, 
|and it would also enable use of 
|jackpine and poplar. 

| Construction is not expected to 
| be completed until towards the 
end of 1951. 


Great Lakes 


Great Lakes Paper Co. manu- 
| factures newsprint and unbleach- 
| ed suiphite pulp at its plant locat- 
;ed on the Kaministiquia River, 
|near Fort William. Full facilities 
|are available for rail and water 
transport. 
| Capital expenditures for 1939- 
| 48 inclusive of $5.2 —— 8 
mill improvements together wi 

T ligthion of ais fla capital 
facilities in the original mill con- 
struction has enabled the com- 
pany to increase its production 
facilities from an annual capaci§y 
(of 100,000 tons of newsprint to 
jaround 140,000 tons plus 48,000 
| tons of unbleached sulphite for 





es port. , Seer 

e general mill ee 
progra ; in 1946, was 
completed ik late 1949. About 
$500,000 was spent last year on 
projects including a new sulphite 


booklets 


calendars 


You'ye met extroverts before, 

likeable fellows with o ready smile and 

g hone-crushing handshake, genial in - 

gny company and yersatile in their moods. 

Some printing papers are like that .., 

Wellington Offset, for example . .. 
“versatile enough to do almost any ja 

from a dignified annual report tog 

bang-up.hroadside or poster; 

genial and friendly to the touch and 

to the eye; bright and attractive endugh 

to step right up and say its piece 

to your prospect. Ask your printer..... . . 

he'll vquch. for the welcome his 

pressrogm gives fo Wellington Offset. 


sélf-mailers 


it’s another Eo. B. EDDY quality paper 


AVAILABLE THROUGHOUT CANADA 


. 
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, « i trolling interest in the company 
for Kraft Exceeds Mill Output sss cov. 20 
emand tor Krait Exce pull sree ; 
. P k ’ Fi Ids bleached sulphate pulp was made 
* a er ains ew ac agin? e on Sept. 20, 1946, and the bleach- 
ing plant went into operation in 
i i lain and printed waxed papers, | from enlarged timber concessions | pjant was set up in order to give 
sensei aoe weegin de oe on printed vegetable parchmen«.| all of which are now ynder lease | Marathon Corp's paper mills and 
es hat Seeniaiilie. of littie | printed gummed tape, milk bottle | to Long Lac and are expected to | converting plants in the U. S. a 
: ing | Dri > mats. Lac Pulp & Paper was| ity sulphate pulp for use in manu- 
, ic Dr tion being | Printed table place ma Long Lac p 
nopLeed with thot of higher qual. | Individual financial statements | hampered throughout the year by | facturing paper and paperboard 
ity. papers produced for domestic | are not submitted on the K.V.P.| operating difficulties attendant|for packaging, in -which line 
i i i i digest- 
izatic er machine drives size and showed a loss of about | ducer. The mill has seven 
5 cones nanan quality im- Longe Lac Pulp & $616,000 after writing-off non-| ers of 3,260 cu. ft. each, Pulp is 
provements and greater machine 5 P recurring, pre-production ex-| shipped by rail and water to the 
r : 

Work is now in progress to in- ape ‘\are that 1950 operations will be child, Menaska, and Ashland, 
crease the electrolytic depart-| Long Lac Pulp & Paper Co., a / profitable. Wis., and at Menominee, Mich. 
caustic soda by 20%. A complete | berley-Clark es oe ee the company’s Pic River and Al- 
new cell circuit is to be installed | operates a sulphate pulp ml athe |goma Township concession, an 
noe d-c power generation in-| Terrace Bay, Ont., logated on the The pulp division of H. R. Mac- 

“Vi : iles. : 
: ; ; ; lphate pulp mill was of- | ™ 
‘hl duction will make | plant was constructed in 1947 and million su : 
a oe alta early self-suffi-| began operations in Nov. 1948, | ficially opened in August. The; Over - past or spa hor 
cient. and help to assure a/| The construction of this plant was pulp division was formerly oper- |COMpany has completed a to 
. | parent company in 20 years. |ary, Nanaimo Sulphate Pulp Ltd. lation of some 2,500. In the past, 
Mpeoutie eae ot-revision |" The mill “situated on the Agu-| but was changed to a division of | aa cae aoa is “en 
’ : , ; i r 
of the stedm production and dis- asabon River, has a daily capacity | the parent company this year. | were by rau, r 
pressures were increased, tur-| mills of Kimberley-Clark Corp. | Southeast of Nanaimo on a2 hich st dace bineath 
bines will replace steam engines| The mill was built at the south- | COUVer Island, was started in 1948. | Bay which would give Marathon 


The first digester blow of un- 

(Continued from page 36) linto’ finished products such as| lease to Pulpwood Supply Co. and| November of that year, The 
newsprint is now made at Espa- |caps, printed wrappings and|be a continuing source of supply. | dependable source of high qual- 
consumption. When the modern- | Co. activities. upon the start-up of a mill of that | Marathon Corp. is a leading pro- 
flexib:lity will result. penses of $212,112. Expectations | parent company’s mill at Roths- 
ment’'s production of chlorine and wholly owned subsidiary of Kim-| , Wood supply is obtained from 

H. R. MacMillan 

creased accordingly. The increas- | north shore of Lake Superior. The| Millan Export Co. Ltd. new $ig| area of approximately 2,700 sq. 
continuous supply of bleached! the largest undertaking of the) ated by a wholly owned subsidi- at Marathon, Ont., with a popu- 
tribution system throughout the! of 300 tons of bleached sulphate | Building of the new mill, which the provincial government last 





on the paper machine drives and! ern end of a water system down|/t has a daily capacity of 250) rp = a i the ae. 
other changes will be made to| which logs are floated from tim- | tOMs- It will utilize the parent and eastern Ontario. Construc- 
perinit the complete use of | ber limits centred at Long Lae, | P™Mpany’s wood by-products in| tion is continuing but there is 


exhaust steam and improve effi-| some 80 miles to the north where | aking bleached sulphate. Sn gap is 30 a which can't 
ciency. | the: company’s woodlands depart-| The plant is now producing un- | °° CTiven “rough. 

The Espanola townsite, whith} ment offices are located. Prior to| bleached sulphate at the rate of _ Power for the Marathon pro- 
is largely owned and operated | construction of the mill, logs were | 250 tons per day but a pulp ject is supplied by a 20,115 h.p. 
by the Espanola Development Co.,| carried by water to Green Bay, | bleaching unit will be completed | generating plant erected by the 
coniinues to be expanded and/ wise. where they were distribut- | in near future. | company. 


improved. During the past year|eq to various Kimberley-Clark| Production of the new unit will| Total cost of the Marathon pro- 
an addition to the hospital was | 


-~ | Mills. The mill now converts pulp | be absorbed mainly by the U. S.| ject was $33 millions. There is 
completed and a new public) jogs to pulp which is shipped in| market for the use and manufac- | no public investment in the com- 
building was opened. Construc- 


Shipped 1600 miles by rail 


, 
tion of a new high school and a_/| re ae ae 
new community centre housing 2 
skating rink was started this | 
year. . | 

Appleford Paper Products Ltd, | 
with plants at Hamilton, Ont.,| 
and Montreal, Que., is an associ- | 


‘ture of high-grade kraft paper | pany as its entire capital stock 

Power is supplied by the On-| and packaging stocks. is held by Marathon Corp. Most 

tario Hydro-Electric Commission | ene a cau < sane 
a s i 

on the Aguasabon River, three) Marathon Paper | sold in Canada. 

miles west. of the townsite, on the | Marathon Paper Mills ot Can- | 

shore of Lake Superior. 


Built to replace the steam tug “Armenon”, this new 
STEELCRAFT diesel-powered tug ‘“‘Mossey” is now in 
service with the Department of Public Works on Lake 


Sorg Paper 


Sorg Paper Co., wholly owned 
\subsidiary of Sorg Paper Co., 
| Middletown, Ohio, manufactured 
|unbleached kraft paper at its 
'plant at Port Mellon, B.C. The 
|plant was shut down at last re- 
port and future plans of the 
company are not known, 


| There is no public share inter- 
est in the Sorg Paper Co. and op- 
| erating statements are not issued 
| for publication, 


Wayagamack 


Consolidated Paper Corp.'s 

| Wayagamack division is an im- 
|portant producer of kraft paper, 
in addition to contributing surplus 
‘kraft for sale. Kraft wrapping 
|;paper is sold under the name 
|“Wayagamack Pure Kraft,” kraft 
|paper towels under the name 
Phage and cardboard under 
\the trade name ‘“Laurentide 

GUNITE ano WATERPROOFING |BBIESEE | 
LIMITED | At Cap de la Madeleine and/| 
| Trois Rivieres, Que., the division | 

‘has five newsprint machines and 
'six craft machines, with a com- | 
|bined daily capacity of approxi- | 
mately 452 tons of newsprint, 160 
tons of kraft paper and 78 tons | 
of kraft pulp. 


'ada operates a 300-ton per ae 
ated company which converts} Raw materials “ere obtained! high grade bleached sulphate | 
many of the K.V.P. Co. papers from timberlands formerly under pulp mill at Marathon, Ont. Con- 


Winnipegosis, Manitoba. 

After trials at Owen Sound, she was loaded on two 
flatcars for the long haul. The overall dimension of 
65-feet with 16-feet beam constituted a ‘maximum 


clearance’ shipment. 


~ Concrete LIKE THIS 
CAN BE SAVED!. 


This is one more example of shipping large tugs by rail 
in a ‘knocked-down’ condition ... an engineering field 
which is a specialty of STEELCRAFT engineers. 


STEELCRAFT DIVISION 


RUSSEL-HIPWELL ENGINES 


LIMITED 
Owen Sound, Ontario 


The best way to do it is by the Gunite 
method. In fact the best way to repair 
almost any concrete structure is by the 
methods used by us, such as Gunite 
or Pressure Grouting, etc. Quotations 
on request. 


Halif M t Toronto Port Arthur 
qagiivax lone Re a one) 


We have an illustrated 
booklet on Gunite. 
Ask for a copy. 


Its kraft wrapping papers are 
used for all wrapping purposes, 
tags, office folders, binders, en- | 
velopes, office forms, gumming, | 
waxing and creping for various 
purposes. They are also used in| 
the manufacture of bags for 
cement, rock products, flour, sugar 
and bags employed in clothing, 
millinery and general merchan- | 
dising; tissue papers, white and 
colored, for wrapping, creping, | 
waxing and twisting. Pure kraft 
pulp is used by paper mills, and 
cardboard mills in Canada and in 
the U.S. 


Operations of Wayagamack Di- 
vision are an integral part of the 
parent company’s business and 
represent an important contribu- | 
tion to Consolidated's operations. 
Individual operating statements 
are not submitted, 


Building a Stockpile... 


— This important feature 
is available ONLY in 


-@ D. ¢. BRAKES 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- | 
ments, The Financial Post has a uni- 
form method of presenting corporation | 
accounts. Variations from the compa- | 
nies’ published reports are footnoted. | 


NATIONAL STEEL CAR CORP.) 
net profit for the year ended June | : 
* 1950 amounted to $1,348,351, | $ + uae ° h t d 
own 34.8% from 1949's net of $2,-| ee. & r. aX See Se a 
down 34.8 | ae hae ee Sone Ss Soa ey. life. In the case of woo 
Orders on hand were sufficient to | iy Se ie : 
guarantee employment until shortly | j 
after end of 1950, President H. N. | 
Baird states. The railroads continue | 
to be interested in diversified types | 
of equipment, both passenger and | 
freight, to provide continued buasi- | 
ness expansion about the country. 


Industrial indications point to 
important developments and the| 
need for miscellaneous equipment. | 
“Because of this, we are looking | 
forward to a substantial volume of | 
business for an extended period, al- 
ways governed, however, by the 
flow of steel and lumber, which are 
likely to be in rather tight supply,” | 
Mr. Baird says. 

INCOME ACCOUNT 
Years Ended June 30: 1950 1949 


Net earnings $2,486,869 $3,591, 
Less: Depr. & depl. .. J 220,08 
Income tax res. .... 879, 


| 
{ 


Reserve stocks are an essen- 
tial part of our economic 
ust one 
simple adjustment 
for lining wear! 


products constant care and 
wise use of our forests are 


and that ONE simple adjustment 
is made RIGHT ON TOP. This 
returns the brake to its original 
setting and automatically pre- 
vides correct shoe clearance, air 
gap and torque setting. 


necessary to ensure a per- 


petual supply. ...... 


Net profit 
Less: Divds. ..... eecce 
Deficit for year 
sSurplus. 
Earnings per Share and Dividend Record: | 
$1.92 $2.94 | 
1.50 + 0.50 1.50+0.25 


CONDENSED CONS, BALANCE SHEET’ 
As at June 30: 1950 1949 | 
$421,879 $996,743 
6,335,438 6,578,512 | 
| Guar. certifs. .,.... 1,492,111 1,000,000 | 
Metta: LOC... iccis cs es 1,613,738 378,390 | 
Life ins.,.©. 8. Viaseéee 68,074 58,214 | 
Inventories ... ...... 2,252,996 3,162,691 
Total curr, assets ... 12,184,236 12,174,550 | 
Prepd. exps., etc. ,... 225,698 287,815 
Fixed assets? 2,537,876 9,463,730 | 
Total assets 14,947,810 21,926,095 
Accts., etc., pay. .,... 1,319,011 1,011,437 | 
Taxes pay. .........04 302,751 842,756 | 
Divd. pay. ee 263,250 263,250 | 
Total curr. liab. ..., 1,885,012 
Depr. & depl. res. .... 


Help Prevent Forest Fires 


ONTARIO DEPARTMENT OF LANDS AND FORESTS 


Write our nearest sales office for 
fully descriptive literature. 


™ Sales Representatives: 


TORONTO * HAMILTON « WINDSOR © WINNIPEG 
EDMONTON ¢ VANCOUVER 


HON. H. R. SCOTT, 


Minister. 


F. A. MacDOUGALL 


ONTARIO Deputy Minister. 
Surpl 

+After depr. of .... 

*Mkt. value 

alIncl. ref. EF T eeee 
Working c2nital 
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Increased U. S. Demand for Newsprin 
Pushes Canadian Mills to New Output 


(Continued from page 37) 


profit fell to $1,332,808 ($2,016,- | Masson. 


Cost, including fire- 


tracts vary from terms of one to 931) or $74.04 ($112.05) per pre- protection system and installation 
ferred share and $12.25 ($19,09) | of equipment and auxiliary serv- 


seven years. 

Dividend policy is to pay out 
50% of earnings as dividends and | 
allow the remainder to be used | 
to strengthen working capital, 
Mr, Rowe states, 

The company reported a de- 
cline in net profits for 1949 to 
$1,750,240 from $1,983,800 in 1948 
and a drop in total net sales to 
$15,685,582 from $16,685,967. Sales 
of newsprint increased to $13,- 


111,124 from $11,525,210 in 1948, | 


but sales of sulphite pulp and 
other products dropped to $2,574,- 
458 from $5,160,757 in the previ- 
ous year. 

Net profits for the first six 
months of 1950 amounted to 
$1,004,564, up 35.4% over the net 
of $714,917 in the same period of 
1949. Per share earnings were 
$5.23 on combined class A and 
B stock and $2.07 on common 
stock ($3.80 and $1.41). The 
company declared a $0.40 per 
common share. dividend payable 
Sept. 30 to shareholders of record 
Sept. 9. - 


per common share, 

For the first six months of 
1950, sharp improvement in earn- 
ings is shown. Unaudited net 
profit for the period totaled $988,- 
628, against $552,270 in the first 


half of 1949. Newsprint operations | 


have been running at full capa- 
city, states Chairman David Van 
Alstyne, Jr. 


|iees, will be about $560,000. ~ 
| : 
Minn. & Ontario 


Minnesota and Ontario Paper 
| Co, is entirely, integrated for the 
| manufacture of newsprint and re- 
lated products, kraft and special- 
ty papers, structural insulation 
board “Insulite,” sulphite pulp 
and other forest products, 


St. Lawrence Paper Mills Co., | ; 
the parent company, holds 99.6% | a also engages in a number of 


, | lated activities including gener- 
of the outstanding 100,000 n.p.v.) tion oF steam and hydro-electric 


common shares and the entire | odes 
power for lighting purposes and 
preferred issue of Lake St. John} ).. 45. in cee ois > SS betes 


| Power & Paper. In addition, Lake : . : 
|St. John has outstanding $2,781,-|peuonal | alls, = Minn. | Pout 
000 3%% first mortage bonds and | 4:4; efora, 

on, the National Pole & Treat- 


ao 5% mortgage deben-\ i division operates plant facili- 
ures. ties at Minneapolis, Minn., and 


James MacLaren Hillyard, Wash. 


Plants are as follows: Inter- 
James MacLaren Company/national Falls, Minn., ground- 
owns and operates the newsprint | wood and specialty papers, Kraft 
and lumbering division of its|papers and insulating material; 
‘parent company, MacLaren|Fort Frances, Ont., power-gen- 


t 


| Power and Paper Co. Its proper- ‘erating plant, newsprint mill, 
ties include a newsprint mill at| groundwood pulp mill and re- 


owned subsidiary of Ontario Pa- 
per Co. operates a calcite plant 


with a capacity of 30 tons per day | 


to supply the Baie Comeau mill 
with calcite for filler. 

The -Thorold plant manufac- 
tures alcohol from waste sulphite 
liquor, with annual output about 
750,000 gals. This quantity is 


absorbed by Canadian manufac- | 


turers of commercial products 
ranging from anti-freeze to 
pharmaceuticals. 


The company has just com- 


pleted a major capital improve- | 
ment program entailing the ex-| 
penditure of about $20 millions 
since 1944 on its manufacturing, | 


weods and other operations in 
Quebec and Ontario, 


Financial and operating figures | 
are not submitted for publication, | 


as there is no direct public 
interest, 


Pacific Mills 


Pacific Mills Ltd., a subsidiary | 
of Crown Zellerback Corp. of the | 
U, S., operates pulp, paper and | 
lumber mills at Ocean Falls, 310) 
miles southwest of Vancouver, | 
B,C., and a paper converting plant | 
/at Vancouver, The mill at Ocean | 
Falls converts all its pulp produc- 
| tion into paper. Annual pulp pro- | 
63,000 | 

sul- | 
News- | 


| duction is as follows: 
|groundwood, 27,000 tons 
phite, 25,000 tons kraft. 
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September 16, 1950 THE FINANCIAL POST 


OVER 1,000,000 TONS 
of Sulphite, Kraft and Groundwood pulp per year are produced in Canada alone at a good 
profit on the efficient, well-proven P, M, L. — Kamyr Wet Machines at no operating risk. 


For Best Quality & Low Cost Production 


Please Note—Patented;— 


P.M. L.—KAMYR WET MACHINE 
S. F, FLAKT DRYER FOR HIGHEST EFFICIENCY 
AND BEST DRIED QUALITY PRODUCT 


BLEACHING EQUIPMENT 
SPIRAL HEAT EXCHANGERS 
KNOTTERS, SCREENS 


supplied by us for best quality and lowest cost of production to meet world competition. 
for Modern, Economical Machinery and methods please enquire, order from 


PAPER MACHINERY LIMITED 


PAPER MILL EQUIPMENT LIMITED 
HYDRO TURBINE COMPANY LTD. 


saareee ie ae eee | Masson, Que., with a capacity of lated equipment; Kenora, Ont.,| print production from the above | 
lends encouragement for anticipa- | 105,000 tons of newsprint an-|newsprint mill, groundwood pulp | pulp is approximately 87,000 tons | 
tion of satisfactory earnings for nually, and a groundwood mill at mill and related equipment, the annually. The balance of produc- 
the year 1950 but uncontrollable | Buckingham, Que., with an an-|Insulite Division at International | tion is made up of kraft and sul- | 
factors would seem to preclude | 2ual capacity of 85,000 tons. Falls, Minn,, producing building | phite specialty papers, 

the possibility of an accurate fore- Earlier this year, it was stated board, lock-joint, lath, pile and Timber reserves have not been . 5 a 
cast of conditions. the President that investigations were under | cold storage, roof, railroad, in- | revealed, but the company recent- | Dollar volume of sales increas- | same period last year. In the, Net profit for the year ended |$168:03 ($165.49) on preferred 
tated ae way as to the advisability of, and dustrial and refrigerator insula-|ly arranged a long range timber ed slightly in the first half of the same period, production increased April 30, 1950 amounted to $3,- | stock and $10.80 ($10.63) on com 
ene future economy in, relocating | tion, Pole and Treating Division, | plan with the British Columbia | year, Sales from January through from 1949's volume of 68,443 tons 358,769, a slight increase from the | mon stock. 

the groundwood pulp mill adja-| produces cedar poles, treated and | government to place them on a June 1950 amounted to $10,304,336 from January to June to 1950’s| previous year’s $3,308,046. Per} Capital expenditures during th: 


Lake St. John cent to the paper mill at Masson | untreated ties, cedar piling and | perpetual yield basis, ‘compared with $9,447,879 in the 69,682 tons for the same period.,ishare earnings amounted to (Continued on page 40) 
Lake St. John Power & Paper | rather than in its present position | pressure creosoting. 


Co,, controlled by St. Lawrence | at Buckingham, three miles away.| Through subsidiaries, the com- 


HEAD OFFICE: 921 Sun Life Building, Montreal, P. Que., Canada 
MAN. DIR. G, Lb. M, HELLSTROM 





Paper Mills Co., operates a com-| On the Lievre River watershed, | pany operates a power distribu- 
plete pulp and newsprint mill at;}company holds under Crown tion system and publishes a daily 
Dolbeau on the Mistassini River,| lease about 2,600 sq. miles of|newspaper, A toll bridge across 
just north of Lake St. John, Que.,| timber limits estimated to con-/| the Rainy.River between Interna- 
and has equipment for packing|tain over six million cords of/| tional Falls and Fort Frances and 


and shipping unbleached sulphite| wood, enough to supply the re- 
pulp. Present installation con-| quirements of the mill for at least 


sists of two 247-in. newsprint ma-|50 years. Revenues from news- | 
chines with a total rated annual| print sales totaled $9,697,786 for | 


capacity of 103,000 tons. Sulphite| the year ending November 30th, 
pulp capacity is 30,000 tons. 

The company holds under lease | vious year’s $9,864,064. News- 
from the province of Quebec 2,059 | print production amounted to 
sq. miles of timber limits estimat- | 108,195 tons (109,800). Net profit 
ed to contain over 12 million for the period rose to $2,055,914 
cords of pulpwood. These are lo- | ($1,986,131). 


cated on the Mistassibi, and Mis- | 


In January, 1950, demand for | 


| 1949, off slightly from the pre- | 


the properties at either end are | 


owned by the company. 

The company’s expansion pro- 
gram, initiated in 1945, cost a total 
of approximately $17- millions up 
to the end of 1949, and was sub- 
'stantially completed by the -end 
of 1949. Capital expenditures in 

1950 should not greatly exceed 
annual charges for depreciation 
|which will approximate $2.6 mil- 
lions. 


Somewhere the training will fit... 


tassini Rivers and are estimated | newsprint continued strong and| Net sales for the year ending 


to meet present requirements in| the mill was running at full| Dec. 31, 1949 amounted to $43,- 


perpetuity. | capacity. First step in an estimat- 

Newsprint production increas-|ed $2 million plant extension 
€d-slightly in 1949, to 102,793 tons, | and improvement program was 
against 101,604 in 1948. Net sales | taken in July of this year, when 


however (including pulp) were|a contract was awarded’ for a 


| 909,299, down substantially from 
(1948 ($52,559,070), Net profit at 
$3,409,702 ($2.65 per common 
share) was.down from the 1948 
net of $5,965,740 ($4.64 per com- 


down 20.3% at $9,262,720. Net 


NATIONAL LUMBER 


‘COMPANY LIMITED 


Cihy We ST 


515-520 Metropolitan Bldg., Toronto, Ontario 


TELEPHONE Elgin 4438 


Members . 


~ 


STADLER, HURTER & COMPANY 


CONSULTING ENGINEERS 
SUITE 609 DRUMMOND BUILDING, MONTREAL, P.Q. 


CANADIAN HARDWOOD BUREAU 
CANADIAN LUMBERMEN’S ASSOCIATION 
NATIONAL HARDWOOD LUMBER ASSOCIATION 


| new four-story grinder room at 


ri 


| mon share), 
However, in the first half of 


|1950, net sales of $24,176,520 were 


12.4% [s 
| responding 1949 period, Net profit 


|share) was up 28.4% over 1948 
(period ($1,735,525 or $1.35 per 
common share). 
| Pressure experienced in the 
first quarter for reduced prices 
on groundwood grades has dimin- 
ished somewhat during second 
quarter, President J, B. Faegre 
Stated. Volume and prices on 
newsprints, bleached grades and 
| unbleached kraft papers have re- 
|mained steady, Prices on ingula- 
| tion board were increased in June, 
| 1950 about 3% on the company’s 
| board and volume during the sec- 
,ond quarter was much improved. 
|Production of newsprint and 
| groundwood papers by Canadian 
| mills continued on a six-day per 
week schedule. Operation of U, S. 
mills continued on a 5%4-day 
week. Insylation board produc- 
‘tion was on a seven-day basis 
‘during the second quarter. 
Increased production of bleach- 
ied pulp has permitted the spot 
sale of a limited tonnage in June 
| 1950 and it is planned to continue 
|spot sales of bleached sulphite 
and sulphate during the second 
| half, President Faegre stated. 
All labor contracts open in Can- 
ada and U. S. have been negotiat- 


PHONE: PLATEAU 9856 | ed with the pattern in Canada fol- 


SPECIALIZING SINCE 1923 
IN 
PULP & PAPER MILLS 
FROM 


FOREST TO THE FINISHED PRODUCTS 


GROUNDWOOD OR CHEMICAL PULP MILLS. 


PAPER MILLS 
CONSULTATIONS 

‘REPORTS 

"VALUATIONS 


. COMPLETE ENGINEERING DESIGNS 


SPECIFICATIONS 
ESTIMATES 


CONSTRUCTION & EQUIPMENT INSTALLATION SUPERVISION 
STEAM & HYDRO-ELECTRIC POWER PLANTS 

CELLULOSE PURIFICATION & PROCESS DEVELOPMENTS 
PROCESS CONTROL & INSTRUMENTATION 


lowing the industry-wide 5% 
| hourly wage increase, . 

Logging operations for the sum- 
| mer of 1950 were slow in starting 
due to high water conditions but 
‘satisfactory completion of opera- 
‘tions is expected. Inventories at 
half year had been lowered sub- 
| stantially. 

’ Capitalization consists of $421,- 
000 2%%%. first mortgage bonds 
| due 1950-52; $1,947,000 3.2% first 
/mortgage bonds due 1960 and 
| 1,285,475 shares of $5 par value 
/common stock, 


Ont. Paper 


| Ontario Paper Co., Thorold, 
Ont., and its wholly owned sub- 
sidiary, Quebec North Shore 
Paper Co., at Baie Comeau, Que., 
| are owned by the Chicago Tribune 





and the New York Daily News. 

The Thorold paper mill, which 
produces 550 tons of newsprint 
daily, obtains its pulpwood re- 
quirements from timber lands at 
Shelter Bay and Franquelin, Que., 
| and at Heron Bay, Lake Superior, 
/and Manitoulin Island, The pulp 
‘sales plant has a capacity of 120 
| tons per day which is sold on the 
‘open market. Ontario Paper Co. 


;also operates the Beaver Co, 


+ 


ELECTRICAL POWER DISTRIBUTION & CONTROL | newsprint machine using its own 


- CHEMICAL & INDUSTRIAL PLANTS 
WASTE UTILIZATION & DISPOSAL 


WATER FILTRATION 


REPRESENTED INTHE USA BY, | 
STADLER, HURTER & CO. (NEW YORK) INC, | 


76 BEAVER STREET, 


és 


WHITEHALL 3-388) 


| supplies and some of its own staff, 
The Thorold mill also includes 
a board machine with a capacity 
of 15 tons per day to provide 
newsprint wrapper for its own 
use and for the Baie Comeau mill. 

A subsidiary, Quebec & Ontario 
Transportation Co,, operates a line 
of lake boats on the Great Lakes 
and the St. Lawrence River, mov- 
ing pulpwood and other raw ma- 
terial to the mills and newsprint 
to New York and Chicago. 

The Baie Comeau plant of Que- 
bec: North Shore , Produces 
485 tons of newsprint daily and 
the pulp mill is capable of pro- 
ducing 100 tons of pulp per day, 
Marlhill~ Mines Ltd. a wholly 


NEW YORK 5, N.Y, 


€ 


higher” than in the ¢or-f. _ 
/of $2,228,057 ($1.73. per common |- 


A scsinive training ... from this first simple eager step 
will grow an appreciation, a realization, of the 
capabilities and potential of man, 


- Somewhere in the pattern of life this first valuable 
training will fit. 
From Shawinigan’s first step and its more than thirty 
years of training, research and pioneering devoted 
to industry’s needs, has grown the great and versatile 
chemical company, with its fine record of 
achievement, as it exists today. 


Products of 
CARBIDE DIVISION 
Celcium Corbide 


Hydrated Lime == Burnt Lime 
Acetylene Carbon Black 


CONSIDER 
SHAWINIGAN 


Largest producer ef calcium 
carbide in the British Empire 


First on this continenti34 
; To produce synthetic acetic acid 


To:-.produce synthetic acetic 
anhydride by direct oxidation 


To produce vinyl acetete 


Te produce poly vinyl acetate 
and acetal resins 


To produce acetylene black 


* + * 


CONSIDER SHAWINIGAN’S ‘know how’ AND a FOR YOUR NEEDS 


Products of 
CHEMICALS DIVISION 


Acetone — Agetic Anhydride — Amy! Acetete 
Acetic Acid — Butyl Acetate — Butyl Alcohol 
Chioral — Cretonaldehyde — Dibutyl Phthalate 
Ethyl Acetate — Paraldehyde — Vinyl Acetate 


Produets of 
STAINLESS STEEL & ALLOYS DIVISION 


Electric Furnace Steel Castings 
Cerresion and Heat-Resisting Castings 
Duriron Acid-Proof Equipment 
Carbon and Alley Stee] Castings 


SHAWINIGAN CHEMICALS LIMITED 


* Head Office: SHAWINIGAN BUILDING, MONTREAL 


Plants: SHAWINIGAN FALLS, QUE. 


‘ 


Shawinigan Chemicals Limited manufacture Acetic Anhydride, Buty! Aleehol, Cretonic Acid, Ethyl Acetate, Monoghleroacetic Acid and Paraldehyde for use in the Pharmaceutical Industry. 





Increased U. S. Demand. for Newsprint 
Pushes Canadian Mills to New Output 


(Continued from. page 39) 


first half of 1956 incluae restora-, 
tion of the Ocean Falls sawmill, 
construction of a 46-suite, $300,- 
000 apartment building and in- 
stallation of economizers on three 
paper machines at a cost of 
$85,000. ~ 
Working capital improved to 
$10,896,584 from $8,420,778 at 
April 30, 1950. The $500,000 in- 
ventory reserve has been trans- 
ferred to earned surplus, Presi- 
dent P. E. Cooper states. 
Subsidiaries include 
Paper Co., Winnipeg; Canadian 
Boxes Ltd., Vancouver; Northern 
Pulpwood Ltd., Vancouver; and 
Badwater Towing Co., Vancouver, 
engaged in marine towing. 


Price Bros. 


Price Bros. and Co. manufac- 
tures newsprint, unbleached sul- 
phite and groundwood pulp, 
paperboard and other paper spe- 
cialties, sawn lumber and other 


timber products such as shingles, | 


ties, laths, etc. 

Two newsprint mills are oper- 
ated, with pulp manufacturing 
equipment, having a combined 
annual capacity of approximately 
425,000 tons of newsprint. The 
larger mill, at Kenogami, Que., 
has an annual capacity of 225,000 
tons, while the other, at, River- 
bend about 23 miles from: Ken- 
ogami, has an annual capacity of 
200,000 tons. The Kenogami mill 
is also equipped with a cardboard 
and wrapping-paper machine 


with a capacity of 17,000 tons) 


annually. Products from this ma- 
chine include mill wrappers, 
screenings board, pulpboard, egg 
case filler board and imitation 
leather board. The Riverbend 
mill, in addition to standard 
newsprint, produces special vacu- 
um dried newsprint. 

Company also owns and oper- 
ates two saw mills on the south 
shore of the St. Lawrence River 
at Matane and Priceville. A third 
at .Rimouski, was destroyed by 
fire in May, 1950. Sulphite chips 
from lumber operations are ship- 
ped to the mills for reduction 
into sulphite pulp and use in 
newsprint manufacture, A new 


Hudson | 


Rivers.. Areas tributary to the 
company’s mills, and from which 
pulpwood can ‘be delivered at 
relatively low cost, were estimat- 
ed in-1937 to contain supplies suf- 
ficient for operation of the mills 
at their present capacities for 
more than 60 years, without al- 
lowance for regeneration. 


Company has six developed 
water power sites with aggregate 
of 73,190 hp. and two undevelop- 
ed water power sites on Shipshaw 
and Valin Rivers with a potential 
capacity of about 60,000 hp. An- 
other 40,000 hp. annually is ob- 
tained under contract from the 
Saguenay Power Company. 


Production in 1949 was off 
slightly from 1948, due to de- 
creased demand for newsprint 
and boxboard brought about by 
ithe shrinkage in overseas mar- 
| kets. Net profit was down 10.8% 
|at $7,125,008 ($7,986,717), equal 
| to $142.50 ($159.73) per preferred 
share and $12.64 ($14.21) per 
common share. Current manufac- 
‘turing operations are at capacity, 
company reports. 
| Newsprint demand has been at 
ia peak sigce the spring and 
shows no sign of abating. Indica- 
tions are, states Vice-President 
|G. F. Layne, that the export 
|market to the sterling areas is 
likely to be active again. 

No major extension projects 


feet annually. Supply is made up 
of substantial purchases on open 
log market plus wood from pulp 
leases, timber licenses and Crown 
grants. Mild winters and -year- 
round open water permit mill de- 
liveries to continue throughout 
the year and hence, only small 
supplies of pulp required for cur. 
ee operations are kept at the 
mill. 


Powell River is on tidewater 
and 1s a regular port of call for 
Canadian Pacific steamships 
Canadiation National steamships, 
Vancouver Barge and the. com- 
pany subsidiary, Kingcome Navi- 
gation Co. Such accessible water 
transport facilities are an import- 
ant factor in reducing delivery 
cost as the major portion of. prod- 
ucts are consumed in areas served 
by water transport. 


The company owns or controls 
over 460,000 acres of high-grade 
standing timber estimated to con- 
tain about 6,750 million board 
feet. The timber limits are lo- 
cated along the north coastal 
area and Queen Charlotte Islands, 
permitting economical operations. 


Hydro-electric developments 
consist of an installation of 53,000 
| hp at the Powell Lake watershed 
‘and two 22,780 hp units at Lois 
|River. In addition, the company 
‘owns an auxiliary steam power 
unit of 7,200 hp. 


are presently planned, but along-| A fully equipped townsite is 


term modernization program is| owned by the company at Powell | 


under way. This is directed to-| River, including 430 homes, a de- 
ward improving company’s prod-| partment store, water and light 
ucts and reducing costs, and will| systerns and hard surfaced roads. 
result in a small, gradual, in-| An adequate labor supply is thus 
crease in capacity. 
Working capital, at Dec, 31,|and villages in the surrounding 
1949, totaled $27,080,974, against | areas. 
$23,724,178 at the end of 1948.| Newsprint produced in the first. 
Cash rose to $2,785,290 from | half of 1950 amounted to 146,727 
$2,102,553 and investment in/|tons (141,207 tons in same period 
marketable securities to $6,344,-|in 1949) while newsprint sales 
393 from $2,964,372. Inventories | rose to 147,253 tons (138,509 tons). 


readily available from this town | 


dropped to $20,829,390 from 
$22,334,857. 

Contingent reserve was increas- 
ed by $1 million to $4 millions, 
primarily to cover possible in- 
ventory decline. 


Powell River 


Powell River Co. is the largest 


{Output of unbleached sulphite 
was 18,452 tons (18,828 tons) with 


sales increasing to 19,693 tons | 


(17,300 tons). 

Maximum operation of news- 
print machines is expected to be 
maintained for the balance of the 
year, President H. S. Foley stated. 
At the end of July all available 
supplies of sulphite had been sold 


saw mill at Priceville, replacing | producer of newsprint on the|and indications point to continu- 


the old mill destroyed by fire 
in the spring of 1948, was placed | 
in operation in July, 1949. 

A box factory, with an annual 
capacity of about 1,000,000 boxes, 
is located at Rimouski. Price 
Bros. also operates under lease 
the Jonquiere Pulp Co.’s card- 
board and specialty plant, with 
30,000 tons annual capacity. 

In its own right, or through 


west coast and also is a large 
producer. of sulphite pulp. 
Through subsidiaries it manufac- 
tures lumber and other wood 
products. Through wholly owned 
subsidiaries the. company has 
complete control .of production 
from standing tree to finished 
product. 

The company operates. at 
Powell River, on the B. C. coast 


subsidiaries, company owns and/|‘about 80 miles north of Vancou- 


controls approximately 7,574 sq. 
miles of leasehold Crown lands 
and 186 sq. miles of freehold land. 
Major portion of this timber area 
is located on watersheds tributary 
to its principal -plants on the 
Saguenay and St. Lawrence 


ver. Products are principally 
consumed in United States, Can- 
ada, Australia and United King- 
dom. Prior to the war a valuable 
market was held in the Orient. 
Consumption of wood runs at 
approximately 180 million board 
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ation of this trend during the final 
half of this year, he states. 

Working capital position con- 
| tinued to be maintained at a sat- 
isfactory level. At Dec. 31, 1949, 
| working capital stood at $11,991,- 
420 as compared with $7,885,170 
at Dec. 31, 1948. 

Net profit of the company in 
the six months ended June 39, 
1950, amounted to $4,065,725 ($3,- 
538,527), equivalent to $3.02 
($2.63) per common share. For 
the year 1949 net-amounted to 
$7,128,525 ($6,857,299), equivalent 
to earnings of $5.30 ($5.10) a com- 
mon share. 

The company recently announc- 
ed plans for improvements to its 
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Power Commission of Ontario. 


offices across. Canada:to-serve:you. . 


Power . . . lifeblood of industry . . . surging through electrical systems... . 
driving the mills that keep Canada busy. English Electric: is building the 
generators, transformers, switchgear-and motors, to bring power where it is 
needed and apply it to-your needs. There:is a. chain, of English. Electric 
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; | Spruce Falls Power & Paper 


paper machines and auxiliary 
equipment which will involve 
estimated expenditure of about 
$3.5 millions. These improve- 
ments will further increase pro- 
duction by about 40,000 tons a 
year. In addition this year four 
newsprint machines nave been 
speeded up and one more was be- 
ing speeded up, which will in- 
crease annual capacity by 11,000 
tons. ‘Total newsprint production 
for 1950 should be around 300,000 
tons (283,347 tons in 1949), Presi- | 
dent H. S. Foley said. 


Que. North Shore 


Quebec North Shore Paper Co., | 
a wholly owned subsidiary of On-| 


tario Paper Co, Ltd. Thorold, | 


Ont., operates an up-to-date news- 
print mill at Baie Comeau, Que. 
This mill, constructed in 1938, was 
the first major industrial enter- 
prise established on the lower St. 
Lawrence north shore and re- 
quired complete townsite, power, 
mill and woods development. This 
|is in the general area in which 
the titanium and iron ore de- 
velopments are now being 
opened. 


* The mill produces about 485 
tons of newsprint daily with pulp- 
wood being supplied from the ex- 
tensive timber lands at Baie 
Comeau. The majority of the 
paper output is contracted for by 
the New York Daily News and 
the remainder by the Chicago 
Tribune, 

The new pulp mill went into 
|production in 1947 and has a 
|capacity production of 100 tons 
| of saleable pulp daily. The power 
plant onethe Ontardes River has a 
capacity of 77,000 hp. and sup- 
| plies all mill power requirements 
and lighting facilities in the town 
'of Baie Comeau, The company 
properties in the townsite are 
operated by Baie Comeau Co., a 
subsidiary of Quebec North Shore 
Paper Co. A grinding plant at 
Baie Comeau grinds calcite rock 
obtained from Marhill Mines for 
a filler to improve quality of the 
newsprint. 

Individual financial and operat- 
ing statements are not issued by 
the company for publication as 
there is no public interest in the 
company. 


Richmond P & P 


Richmond Pulp & Paper Co. 
was formed earlier this year, 
acquiring the Bromptonville plant 
formerly owned by Brompton 
| Pulp & Paper Co., which was shut 
'down in May, 1949, 
| Current production is about 65 
|tons of newsprint daily. It is 
hoped that by Christmas 
this rate will be boosted to 100 
'tons a day through modernization 
of equipment, bringing annual 
| capacity to over 30,000 tons. The 
See output has been sold for 





a year in advance to U.S. cus- 
tomers but, at the end of that 
time, Richmond may convert the 
plant to manufacture of corru- 
gated board, with a planned capa- 
city of 30,000 tons annually. 

The mill and the water power | 
rights were sold last year by | 
Brompton Pulp & Paper to the 
City of Sherbrooke for $725,000. | 
Subsequently, the buildings were | 
optioned for $400,000. to a USS.) 
firm, Reliance Enterprise Inc. | 
which formed Richmond Pulp & 
Paper to operate the mill. Under 
the agreement, the company has | 
also leased the 10,000 h.p. power | 
plants for a 10 year period. In the | 

| new setup, Gene H. Kruger and| 
B. G. Kruger of Kruger Paper | 
Co., Montreal, are understood to | 
have a controlling interest. About 
200 men have been taken on, 
Pulp wood supplies to support 
| the operation have been arranged 
for, stated President Kruger. 
Brompton closed down the op- 
eration when newsprint became | 
more readily available a littlé 
over a year ago, because produc- 
ltion costs were considered too | 
| high. ' 
Capital stock of the company | 


: | consists of 5,000 no par value 


common shares and 2,500 pre- 


| ferred shares of $100 each. 





Spruce Falls 


Co. operates a newsprint mill at 
Kapuskasing, Ont. Kimberley- 
Clark Corp., Neenan, Wis., owns 
50.12% of the outstanding com- 
mon stock and the New York 
Times, which purchases the larg- 
est proportion of its newsprint 
requirements from Spruce Falls, 
ywns a minority common share 
nterest. Bulk of the remaining 
1ewsprint production is sold to 
dublishers of several newspapers, 
neluding the Philadelphia En- 
yuirer and the Washington Star. 

The Spruce Falls mill comprises 
a newsprint mill containing four 
paper machines; a mechanical 
pulp mill with a capacity ade- 
quate for the paper mill’s require- 
ments; and a chemical pulp mill 
is sufficient to 
| supply the newsprint mill and, in 
addition, to furnish the pulp re- 
quirements of Kimberley-Clark 
Corp. of Canada. The plant is 
also able to supply the parent 
company with the current sul- 
phite pulp requirements of its 
U. S. mills over and above its 
own productive capacity. The 
plant produces 700 tons of news- 
print and a surplus of 350 tons 
of sulphite pulp daily. 

The plant includes a steam 
power house adequate for its re- 
quirements and those of Kimber- 
ley-Clark Corp of Canada, and, in 
addition, the company has two 
hydro-electric power plants ‘from 
which power is transmitted to the 
mill over private transmission 
lines. Water power rights are 


|held under long-term lease from 
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the Province of Onfario. Devel- 
oped hydro-electric power aggre- 
gates 75,000 hp supplemented by 


a 10,000-kw standby steam tur-| 


bine generator. 
Cutting rights are held on ex- 
tensive pulpwood limits on Crown 
(Continued on page 41) 
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THE GREAT LAKES PAPER 
COMPANY LIMITED 


The Great Lakes Paper Company Mills 


MANUFACTURERS OF HIGH-GRADE NEWSPRINT PAPER 
AND UNBLEACHED SULPHITE PULP 


Annual Mill Capacity 
143,000 Tons Newsprint 
48,000 Tons Sulphite Pulp 


Pulp and Paper Mills at Fort William, Ont. 
TORONTO OFFICE —159 BAY ST. 


Over Half of Canada’s Newsprint Produced | 
on DOMINION ENGINEERING MACHINES 


F ROM Newfoundland te 
B. C. most Canadian pulp 
and paper mills use ma- 
chines designed and built 
by Dominion Engineering. 


Their production records 
provide convincing evidence 
of the company’s continuing 
leadership in the develop- 


LARGEST IN THE WORLD _ment of modern paper-making equipment. 


(Below) Suction Couch Rool at Bowater’s-— built by 


One typical example is illustrated above — the new 
Dominion Engineering — 54” in diameter — 302” long. 


Dominion: Engineering 284” paper machine installed at 
Bowater’s Newfoundland Pulp and Paper Mills Ltd., Corner- 
brook. It is designed for mechanically satisfactory operation 
up to 2000 feet’per minute. 


For detailed information on Dominion Engineering's coms 
plete facilities for the production of all types of industria! 
equipment, write P.O. Box 220, Montreal. 
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Increased U. 5S. Demand for Newsprint 
Pushes Canadian Mills to New Output 


(Continued from page 40) 
timber lands under 1tong-term | least newsprint if not for all 
leases which, in the opinion of| Paper products is anticipated, 
the management, are adequate for | Secretary-Treasurer George Bar- 
present and future requireménts. | ber states. 
phe properies . the eres S L ‘ 
include a modern. hospital, -hote!, Ee 
clubhouse and recreational facili- | t. Lawrence Cor 
tiés as well as a large number of | 
homes for employees. In the past 
four years $5,500,000 has been 
spent in the modernization of the | print, kraft, fibre and specialty 
plant and allied facilities: | papers, boxboards, shipping case 

At Dec, 31, 1949, current assets | materials, unbleached - sulphite, 
were $2,218,000 and current lia. | sulphate and groundwood_ pulps. 
bilities were $1,181,000. Reserves Its direct subsidiary, St. Law- 
amounted to $4,760,000 with!rence Paper Mills Co., controls 
funded debt being $4,169,000. Lake St. John Power & Paper 

Plant facilities are working at| Co. and Brompton Pulp & Paper 
Capacity and continued demand Co, 


p- 
St: Lawrence Corp. is a holding 


company controlling three subsi- 
diaries which manufacture news- 


(Carboxymethyleellulose) 
a hit” with weavers 
a hit” with finishers 
8 “hit” with management 
Warp sizing for 
e COTTONS e WOOLENS | 
e BLENDS 
e SPUN RAYON e SPUN ACETATE 
Easily removed without enzymes 


Copies of “What is Carboxel” are 
available by writing 


STANDARD 
CHEMICAL 


COMPANY, LIMITED 
MONTREAL TORONTO — WINNIPEG 


MICA 


for ‘maximum production of at! 


and newsprint. operations, which 

comprise about 65% of total busi- 

ness, have been running at full 

capacity. 

Considerable progress was made 
retiring second preferred 

shares of both St. Lawrence Corp. 


The subsidiaries have a com- ; ills Co. 
bined 522,500-ton annual capacity “ety aa ar tg ag "tases 
of all grades, including 300,000! nares of St. Lawrence Corp. 
tons of newsprint, 9,000 tons of| were purchased on the open mar- 
boxboard, 85,000 tons of container | ,et’ for redemption at a cost of 
material, 35,500 tons of kraft $953,142; 18,401 St. Lawrence 
|paper and board, 32,000 tons of| paper Mills Co, shares at cost of 
| roundwood, 23,500 tons of sul- $1,020,104. This left outstanding 
| phate pulp and 36,000 tons of| 142582 shares of the parent com- 
sulphite pulp. pany and 59,947 of its subsidary, 


The corporation's income, whieh | ang prought the total of second 
totaled $1,379,843 in 1949, consists preferred redeemed since the re- 


entirely of dividends from Bromp- organization in July, 1948, to 121,- 


So Pulp & Paper Co, and St.\519 and 64,928 respectively. 

| Lawrence Paper Mills. ; Consolidated working capital of 
In 1949, consolidated earnings|st Lawrence Corp. at June 30, 

|of the three subsidiaries were| 1959 totaled $24.5 millions, of 

|down slightly from 1948, due} which $11.5 millions consisted of 


largely to the weak market_for| cash and Canadian Government 


sulphate, sulphite and ground-| short-term securities. 
| wood pulps. This affected both; wWew equipment, expected to in- 


| volume of sales and prices. News-| crease both operating efficiency 


|print tonnage sold was slightly | and capacity. is being installed at 
higher, Consolidated net profit | the mills ‘hig me a 


totaled $5,174,311 (against $5,480,- 
344 in 1948), equal to $12.08 | S L 
($13.05) per first preferred share,| Sf awr 
$13.45 ($12.13) per second pre-| Hi w 
ferred share and $1.72 ($1.92) per | 


in 


ence Paper 
St. Lawrence Paper Mills Co. 


common share. 
All three subsidiaries made 
“favorable showings” in the first 


produces newsprint, sulphite and 


| 


|in the method of treating the re-| bility side 
‘serve for pulpwood inventory,|ducted from the asset, accounts 


groundwood at its Three Rivers, | 


Que., plant. Annual capacity is 


half of 1950, with unaudited | 197,000 tons of newsprint (in- 
consolidated net’ profit rising, to| creased by 7,200 tons in 1949), 
$3,194,522, compared with $1,578,- 6,000 tons of surplus sulphite and 
570 in the same period of 1949. | 6,500 tons of surplus groundwood. 


Considerable improvement in the 
market for unbleached sulphite 
and sulphate pulps and kraft 
products was noted by Chairman 


David Van Alstyne, Jr., in August 


Timber limits comprise 873 sq. 
miles along the Mistassibi, 329 sq. 
miles along the Riviere du Loup 
and 400 sq. miles at Trinity Bay. 
The company, itself controlled by 


What is U. K. Position 
On Newsprint Supplies? 


Here is an analysis of the situ- 
ation facing daily newspapers 
in the United Kingdom regard- 
ing newsprint supplies as set out 
in The Stock Exchange Gazette, 
London, Eng. 


One of the consequences of the 
prevailing dollar shortage has 
been severe restrictions of news- 
print imports from Canada and 
the now almost certainty that 
daily newspapers here are un- 


likely to exceed a six-page aver-| U 


age during the coming 18 months. 


According to a statement by the 
President of the Board of Trade 
in July: “Our dollar position was 
such that we could not afford 
dollars for newsprint from Can- 
ada until two or three months 
ago” and the supply situation has 
deteriorated to a hand-to-mouth 
basis, 


In May last, after considerable 
delay and in the face of a pros- 
pective newsprint famine, the 
Board of Trade authorized the 
importation of 25,000 tons from 
Canada during the second half 


of the current year, but by that) 


time the Canadian mills had 
already sold the major proportion 
of their output and only 10,000 
tons could be secured. 


For 1951, 
sufficient to pay for 75,000 tons 
has been authorized, but even so 
supplies are likely to fall short 
of requirements for the provision 
of an adequate peacetime news 
service and any further reduction 
in the level of supply will largely 
have to be met from circulation 
cuts rather than a smaller paper. 


European Supplies 


Little hope can be held out of 
additional supplies from Europe 
as in France the shoriage of 
supply has caused the French 
Government to impose a ban 
upon export licenses, and the non- 
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dollar expenditure | 


| fulfillment of a contract for 30,000 

tons during 1950 has. cost the 
industry the balance of 21,000 
tons not yet delivered. 


In Norway a serious shortage 
f raw materials for the pulp 
factories is expected to reduce 
production to about 60% of capa- 
city this winter, Norway's total 
newsprint production in 1950 is 
expected to be 160,000 tons, of 
which 135,000 tons will be ex- 
ported, 25,000 tons coming to the 
» 


Home produciion, although 
‘showing a not. unsatisfactory 
improvement, can hardly make up 
the deficiency of supply. Output 
in 1949 averaged 8,914 tons per 
week, compared with a weeklv 
average of 5,736 in 1948, 
the Board of Trade returns show 
a further improvement to 10,897 
tons a week.average during the 
first three months of the current 
year. Encouraging as this increase 
is, it does not look as if the offi- 
| cial estimate of 714% of prewar 
production for 1950 -will be 
reached, 





U. K. Exports 


In- spite of the stringency of 
| supplies, the Government have 
_ pursued their policy of increasing 
|exports which are at present run- 
ning at the rate of around 100,000 
,tons for 1950 compared with 60,- 
| 000 tons in 1949, the higher figure 
| being largely accounted for by 
| the greater shipments to Australia 
}and other Commonwealth coun- 
_tries to make good the supplies 


| foregone from dollar sources. 


| This country’s whole problem 
| of newsprint supplies has been 
aggravated by the apparently in- 
| satiable American demand at a 
| time when non-Canadian sources 
|of supply have so largely dried 
‘up. So far as Canada herself is 
|concerned, the U. S. A. takes 
| most of the output from the mills 
|now that exports to Great Britain 
have been so drasticaily reduced. 
Every order cancelled by this 
country has been® absorbed by 
ithe U. S. A., who still asks for 
|more and whose demands are 
,expected to increase still further, 
unless a major industrial reces- 
|sion intervenes, and of that there 
is little sign. 

It is announced that a news- 
‘print mill is to be erected on 
| Vancouver Island, British Colum- 
'bia, jointly by the Canadian 
| Western Lumber Co, and Pacific 
| Mills. The plant is to have an 
annual capacity of between, 75,000 
tons and 100,000 tons, and is 
estimated to cost neatly $40 mil- 
lions. 


} 





Reserve Down 


In order to maintain the present 
rate -of consumption in this 
country the resefves of newsprint 
of the Newsprint Supply Co. and 
others have been allowed to fail 
below the 100,000-ton minimura 
and if the curreft rate of running 
down of stocks is continued» at 
about 1,500 tons a week, a reserve 
|of only 65,000 tons by the end of 

the year is forecast, 

That, briefly, is the position 
facing the newspaper industry 
at the present time with regard 
| to supplies of newsprint during 

;the next 18 months and the 
| question is raised whether circu- 


and | 


St. Lawrence Corp. has three 
subsidiaries — Lake St. John 
Power & Paper Co., St. Lawrence 
Sales Co: and Tourville Lumber | 
Mills. Co. 


Newsprint production hit a, 
new high in 1949-—192,543 tons, 
against 1948's, 190,302, the pre- 
vious record. There was no pro- 
duction of surplus sulphite and 
groundwood, however, and net 
sales were somewhat lower at 
$16,571,193 ($17,125,777). Operat- 
ing profits were up substantially, 
however, and net profit rose 
36.2% to $4,050,258. ~ Dividends 
from Lake St. John Power & 
Paper Co. climbed to $1,103,435 | 
($903,301). 


Per sharé earnings amounted 
to $32.43 ($23.81) on the first pre- 
ferred, $42.14 ($19.57) on the 
secorid preferred and $4.04 ($1.85) 
on the common. Newsprint oper- 
ations ran at full capacity for the | 
first six months of 1950 and net) 
profit of $1,803,825 was up sub- | 
stantially from $1,173,829 same 
period of 1949. 


Net working capital rose to| 
$8,068,043 at Dec. 31, 1949 ($5,-| 
571,101 a year earlier). A change | 


whereby it is set out on the lia- 
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COMPANY LIMITED 


thrifteoat.... 
unlimited | 


Doubled Output Insures Steady Supply 


lation can be maintained at to- |, 


| day’s levels. 

Circulation is not, of course, 
the whole problem of newspaper 
production in these days, as costs 
j|have risen to an extent where 
optimum circulation is not neces- 
sarily synonymous with maximum 
sales and if the present circula- 
tions, or thereabouts can be 
maintained, the newsprint short- 
age may well have the effect of 
bringing back “sellers market” 
conditions for advertising space 
and the effect on net revenue may 
not be disadvantageous to the 
|companies concerned, whose 
shares are mainly subject to 
fairly wide cyclical changes and 
which are now giving a yield 
substantially above the industrial 
average. 
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- RICHMOND PULP & PAPER 
CO. LTD. 


Manufacturers of 
Fine Newsprint 


Mills at 


BROMPTONVILLE, P.Q. 


During the year, a further 
35,314 second preferred shares 
were purchased and cancelled, at 


rather than being de- a cost of $1,540,637, leaving 


78,348 shares outstanding at the 
‘year end. 


PROVIDING A 
COMPLETE CATERING 
SERVICE 


Quality meals prepared and 
served by a trained staff using 
modern equipment and methods. 


| 


for $1,115,103 of this increase. 


Sleeping accommodation equip- 
ped and supervised. 


Thirty-eight years experience op- 
erating all types of camps 
throughout Canada. 


774. St PAUL STW. MONTREAL 


TORONTO - SUDBURY - WINNIPEG 
COCHRANE - CAPREOL - NORTH BAY 
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Thrifteoat Enamel, Provincial’s exclusive machine-coated 
paper with the uncoated cost, is now dependably plentiful. 
Gone are all delivery quotas. Gone are all fears excess 
demand may interrupt prompt delivery. Installation of a 
second giant production unit at our Port Arthur Mill 
Puts Thriftcoat Enamel abreast of its wide market for the 
first time. 


Made and enamelled in one economical run on the same 
machine, Thriftecoat emerges @ sleek coated paper et about 
on S.C. price. Letterpress it however you'd use coated poper 
from 45- to 70-pound. Sample Thriftcoat from your 

supplier. Order it in confidence that you con get os 

much @s you need, when you need if, es often 

@s you need it, as long os you need it, 


Provincial Paper Limited 


208 UNIVERSITY AVE, TORONTO 2=PHONE ADELAIDE 1980 
CANADA CEMENT BUILDING, MONTREAL D=PHONE MARQUETTE 119° 
224 MAIN STREET, WINEPEG-oPHONE 929.000 
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Newfoundland Gains from U.S. Demand 


Newsprint Output May Reach Record Despite Drop for U. K. 


After a partial slump which 
followed the loss of overseas 
markets and declines in pulp 
prices, the Newfoundland pulp 
and paper industry is rebounding 
to levels expected to result in 
new record output on the Island. 


The tremendous U. S. demand 
for newsprint has been a big fac- 
tor in the recovery. Newfound- 
land’s two -companies — Anglo- 
Newfoundland Development ‘Co. 
and Bowater’s Newfoundland 
Pulp & Paper Mills — have been 

’ producing about 9% of all the 
newsprint produced in Canada 
and virtually all of it goes to the 
export markets. 

So, when American consump- 
tion this year continued to climb, 
the available capacity resulting 
from lower overseas sales was 
soon absorbed by the hungry 
U. S. market. For Newfoundland, 
in which newsprint dominates the 
whole pulp and paper picture, 
and in which pulp and paper 
manufacture has become its larg- 
est wealth producer, this turn of 
events was of prime importance. 

Other factors added to the) 
brighter picture. Pulp markets 
strengthened and prices improv- 
ed. The United Kingdom decided 
to buy more unbleached sulphite 
and 15,000 tons were ordered 
from Newfoundland mills. The 
U. K. also came through with | 
orders for pulpwood which, in| 
addition to the increased pulp- 
wood requirements to support 
operations at the mills, will mean | 
a heavier cut in prospect. for the | 
Island’s 8,000 woods workers. | 

The Bowater’s sulphite mill | 
which has capacity for- about | 
55,000 tons of surplus unbleached | 
sulphite now expects to operate | 

_steadily at least until next spring | 
on the strength of orders now on 
hand. It had had to be shut down 
from December until late this. 
spring for lack of orders prior to 
the improvement in pulp markets. 

Output of Newfoundland’s 
newsprint mills last year amount- 
ed to 444,196 tons, an increase | 
over the previous year of 62,000 
tons. This year this record is ex- 


operates an unbleached sulphite 
plant of about 63,000 tons annual 
capacity at Chandler, Que. The 
Grand Falls mill has an addi- 
tional capacity of about 10,000 
tons annually of unbleached sul- 
phite. pulp and 12,000 tons an- 
nually of: miscellaneous products, 
including corrugating board, lam- 
inating materials, wrappers, etc. 

Shipping facilities are owned 
and operated at Port Bot- 
wood. In addition, the company 
owns several town sites and has 
its own shipping subsidiary, 
Monimorency Shipping Co. 

In 1945, the .company began 
a major program of rehabilitation 
to be completed over a period of 
about eight years, at a cost of 
some $13 millions. Major part of 
this program has been completed 
-and newsprint output will be 
increased to 230,000 per annum 
without addition of any new ma- 
chines, The Financial Post under- 
stands. Total capacity for all 
products will be boosted to 
about 300,000 tons annually. 

The company owns a hydro- 
electric plant, having an installed 
capacity of over 75,000 hp. and, 
with water available for future 
expansion, estimated to be 
capable of developing another 
‘50,000 hp. 

Timber limits controlled ex- 
tend over an area in excess of 
7,400 sq. miles, held under both 
freehold and Crown leases. 

Through its wholly owned sub- 
sidiary, Terra Nova Properties 
Ltd., Anglo-Newfoundland owns 
a 50% interest in the important 
Buchans Mining Co. Ltd., a zinc- 
lead producer. 

Anglo-Newfoundland’s own 
profit dropped $347,067 in 1949, 
to $3,611,548. Markets for news- 
print outside the dollar area fell 
away and, with the appearance 
of a saturation point in the U. S. 
market late in the year, produg 
tion was cut to a five-day week. 
The turn of the year saw a mark- 
ed improvement and the mill re- 
sumed full operation in early 


| January. Contracts for newsprint 


for sterling countries, in the past, 





pected to be improved upon still 
further. 


Anglo-Nfld._ . 


Anglo-Newfoundland Develop- 
ment Co. owns and operates a 
newsprint mill of approximately 
180,000 tons annual capacity at| 
Grand Falls, Newfoundland and, 
through a wholly owned sub- 
sidiary Gaspesia Sulphite Co., 


| 


accounted for about 20% of total 
production. These have been lost 
but the capacity so released has 
now been sold to U. S. publish- 
ers and the company is reported 
to be completely. sold out for 
1950. Consolidated net in. 1949 
totaled $2,868,585 ($6,046,380). 
Subsidiary Gaspesia Sulphite 
Co., as it is the only unit in Can- 
ada whose sole product is un- 
bleached sulphite, was hard hit 


He'll get out 


~ 


what he 


puts im.. 


_| Ascot 


by the serious weakening in de- 
mand, and fall in the U. S. 
market price, for unbleached 
sulphite in 1949. A deficit of 
$195,274 was recorded. Firming 
of demand and price towards the 
close of 1949 prompted expecta- 
tion that “the mill would oper- 
ate economically throughout 
1950.” 


The subsidiary Terra Nova 
Properties Ltd. net income was 
‘considerably lower than 1948, as 
'a result of lower market prices 
and despite an increase of 15,000 
'tons in quantity of ore milled, to 
| 334,000 tons. Ore reserves “can 
be reasonably assumed” to be 
not less than the four million tons 
shown last year, President E. M. 
Little said. 


Bowater’s Nfld. 


Bowater’s Newfoundland Pulp 
& Paper Mill Ltd. owns and op- 
erates a newsprint plant, sulphite 
plant, barking plant and power 
development at and near Corner 
Brook, Nfld. Products are sold 
in the U. S., the U. K, and the 
British Commonwealth through 
the subsidiary sales companies of 
Bowater Paper Corp. and its as- 
sociates. 


Properties include a news- 
print mill with four 234-in. news- 
print machines; one 120-in, ma- 
chine and one 284-in. four-roll 
newsprint machine with an ag- 
gregate capacity of 300,000 tons 
annually, Also owned is a 150-in, 
sulphite pulp drying machine 
with an aggregate annual capaci- 


ty of about 55,000 tons. Power is | 


supplied by a 156,000 h.p. hydro- 
electric plant at Deer Lake, 31 
miles from Corner Brook. 


The company’s timber holdings 
cover more than 11,230 sq. miles, 
2,240 sq. miles of which are free- 
hold and the balance held under 
Crown licenses. Total stand is 
estimated at over 20 million cords 
of pulpwood and, excluding -the 
benefits of reforestation, the 
supply of pulpwood is considered 
sufficient to supply the mill re- 
quirements in perpetuity, 


Operations in 1949 were affect- | 
ed by the breakdown of a new | 
newsprint machine which was 
operating considerably below 
capacity while repairs were being 
made, Otherwise, newsprint and 
sulphite mills enjoyed full op- 
eration, producing some . 30% 
more newsprint than in 1948. Up- 
ward trend in costs of production 
and delivery of newsprint per- 
sisted and consequently the mar- 
gin of profit per ton was again 
lower. Profits from sulphite op- 
erations were also substantially 
lower. Asa result, net profit was 
off somewhat at $3,086,131 ($3,- 


Montreal Curb 
Shorts Lower 


MONTREAL (Staff)—Montreal 
Stock Exchange report shows 
short position of 12,825 shares of 
35 issues at August 31, compared 
with 10,785 shares of 31 issues at 
August 15. Chief changes are: 


Stock: Shares a 


Abitibi -++- 400 
Bell "Phone +225 
Brazilian +150 
Can. Cement —145 


Short interest on the Montreal 
Curb Market was 106,500 shares 
of 28 issues on August 31, against 
142,215 shares of 28 issues on 
August 15. Chief changes include: 


Stock: Shares Stock: Shares 
Anacon Comm. Alc, —1,800 
Cons. Paper —440 


Shares 
CP! _— 

Inter. Paper —400 
Nat’l Brew. +1,600 


Candego 
Can, W. Lum. —400 


Actual short 
are: 


Stock: 
Abitibi 
Do. pfd. 

Aluminium 
Bathurst A 
Bell Telephone 250 
Brazil. Tract, 150 
B. C. Forest 600 
Bldg. Products 10 
Burrard D.D.A 45 
Can, Cement 275 
Can. S.S, 110 
Cndn, Brew. 300 
Cndn, Celanese 25 
CPR 


Shares 


Pore. Prime -+-1,000 
Quebec Yel, -+2,000 


positions shown 


Stock: 

Hudson Bay 
Imperial Oil 

Inter, Nickel 1,635 
Inter. Paper 605 
Inter, Pete. . . 100 
Massey-Harris 150 
Montreal Tram, 25 
Nat’l Brew. 1,600 
Noranda 50 
Ogilvie Flour 
Price Bros, 
Royalite 200 
St, Law. Corp. 1,025 
Stand. Chem. 00 


And that’s exactly what you 
get when you buy wire 
rope. True economy lies 
in quality ... and nothing 
else. 7 


For all pulpwood logging 
purposes Greening’s Tru- 
Lay Preformed Wire Rope 
lasts longer, is easier and 
safer to handle and saves 
repair and maintenance 
costs. 


Next time you order wire 
rope, specify Greening’s. 


-— 


wi 


MANUFACTURING 


TM aa Ton dT 


COMPANY LIMITED 


2 F. | 
HAMILT 


WINNIPEG 


1,200 

Cons. Smelters 55 
Corby B 70 
Dom. Coal B 700 
100 

125 


Fraser 
Howard Smith 
, MONTREAL CURB MARKET 
Stock: Shares Stock: Shares 
Anacon 33,700 East Sullivan 500 
Anglo Can. Oil 100 Ford A 100 
Ascot 39,700 Gaspe Oil 
Brown Co, 300 Home Oil 
Jaculet 


Cal. & Edm, 
Kerr Addison 


Cndn. Food 25 

C. Marconi 2,750 i 
Porc. Prime 2,000 

Quebec Y’nfe 2,000 


Cndn, Vickers 250 
Cc. W. Lumber 100 
Queenston 1,000 
Superior Oils 400 


Cartier Mal. 7,000 
Un. Asbestos 3, 


Walker G. & W, 
Winnipeg Elec. 115 


35 Issues .... 12,825 


Centremaque 3,500 
,Comm. Alco. 3,800 
Cons. Paper 650 
Cons. Textile 300 
Donnacona 25 


Wendell 1,000 
28 Issues ... 106,500 


ANNAMAQUE MINES reports 
that hole No. D-6, drilled at 80 deg. 
below hole D-4 which returned 0.68% 
zinc, 020% copper, with traces of 
lead, gold, silver, over 17 ft. of core, 
has shown zinc from 210 to 415 ft. 
Eleven separate sections, cut for 
assay also average 0.68% zinc. Inter- 
vening material will be assayed to 
see what entire length will carry. 
Copper was seen in one section. 
Hole D-7, drilled vertically at a point 
125 ft. north of D-3 and D-5, started 
in heavy-mineralized material show- 
ing pyrrhotite, pyrite and some chal- 
copyrite. Hole No. D-8 is drilling 
200 ft. west of D-4 and D-5, closer to 
the syenite plug. , 


4 
BEAUHARNOIS, QUE. has sold 
$93,000 254% bonds due Aug. 1, 1951- 
60 and $132,000 3% bonds due 1961- 
70 to Geoffrion, Robert & Gelinas 
Inc. and Rene T. Leclere Ine. at 97.80, 
a net average of ar for the cor- 


617,595), equal to $1.23 ($1.45) on 
the preferred stock and $1.05 
($1.32) on the common stock. | 


In January 1950, unfavorable 
pulp markets forced closure of the 
company’s sulphite mill, The 
U. K. market for bleached sul- 
phite was-practically wiped out 
by dollar difficulties and the $25 
a ton drop in the price of sulphite 
added to the difficulties, Since 
then orders have been received 
from Great Britain’ and other 
countries, the sulphite mill has 
been reopened, and is expected to 
operate at full capacity through- 
out. the remainder of 1950, The 
company has. contracted to ship 
30,000 cords of pulpwood to 
Great Britain this year dnd more 
in 1951, Expectations are that the 
company will cut 450,000 cords 
this year, 

Bowater’s newsprint mill, with 


Monuments to man’s carelessness loom stark against the sky on a burned over 


its 300,000 tons annual capacity, 
is expected to continue full out 
all this year to handle current 
demand. In 1949, the company’s 
sterling markets for newsprint 
were practically closed but most 
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ACID STORAGE TANKS 


BLOW PITS 


50 YEARS 
ENGINEERING EXPERIENCE 


VENT STACKS 


FORESTRY OBSERVATION TOWERS 
AND CABINS 


_LONG LEAF YELLOW PINE 


B.C. FIR 


VAAL 


of the newsprint affected was 
sold in the U. S. 

Recently, the Supreme Court 
of Canada ruled that the com- 
pany is no longer entitled to 
special tax exemption and other 


privileges held under agreement 
with the Newfoundland Govern- 
ment prior to confederation. On 
the basis of the company’s net 
profit of $3,086,131 in 1949, it is 
estimated that additional annual 


— Lost Horizons 


There is nothing more desolate than a burnt out forest. It is 


a personal economic loss to every Canadian — so important 
are the forests in wealth-production touching the well-being 
of every citizen. 


The future of many: vital industries, communities, employ- 


ment, the preservation of wild life, the attraction of the 


tourist dollar, are dependent on the forests. 


Each year forest fires, disease and insect pests consume more 


wood than all of Canada’s pulp and paper companies. 


Most forest fires are started by careless humans. Don’t be a 


flame thrower with that dangerous match or cigaret butt. A 


tree is seventy years in the growing and in the replacing. Stark 


and burnt out forests are lost. horizons of opportunity for 


you — and for your childrerf’s future, too. 


- 


RED CYPRESS 


aD 
SULIT 


taxes may total about $1 million, 
in addition, the company was ex- 
empt from certain customs and 
other duties beyond a stated 
amount which have now been 
ruled out. 


ridge in northern New Brunswick, 
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Research Creates J obs From Forest Waste 


Many New Fields Open Up y 
Before Mill, Lab Scientists | 


When you come down to the fine point, 
your job depends on paper. 


Whether you’re an executive signing big 
contracts, or the man with a hammer and 
saw making those contracts possible, it’s 
paper that ties that production line together. 


There is no substitute for paper itself. As 
one authority put it: “Potatoes can be eaten 
instead of bread, coal burned instead: of oil, 
plastics used instead of steel but nothing 
else can do the job, can stand-in for paper 
which besides being the carrier and conduit 
for the printed word, is monéy and grocery 
bags and lampshades, telegrams and stack 
certificates. It is letters and postage stamps. 
It is factory blueprints and electrical insula- 
tion, It is business records, government 
forms, packaging for food and drugs and 
containers for shipping them. It is drinking 
cups, navigation charts, towels and direc- 
tories.” 


But the industry that makes all that pos- - 


sible isn’t content to let it rest there. 


In research laboratory and in practical 
study, it’s extending its use of the things 
that make paper—and the things, that are 
left over after the paper has been made. 


It all adds up to more jobs for more 
Canadians. 


When you read your daily newspaper, it 
probably wouldn’t occur to you that the pro- 
cess of manufacturing pulp for the paper 
on which the news is printed, leaves a waste 
liquid from which at some mills industrial 
alcohol and yeast are produced as commer- 
cial by-products. Nor would you likely stop 
to think that, thanks to the scientists, pulp 
and paper mills which make papers on which 
you write your letters are also able to pro- 
duce as a by-product vanillin, the fragrant 
constituent in the familiar flavoring sub- 
stance, vanilla. 


More Projects Ahead 


Yet the men with the test tubes are. 


steadily iricreasing the number. of’ such 
by-products. which seem totally unrelated 
to pulp and paper manufacture and.which 
are adding#to the iy being produced 
from our fo orests The speed with which these 


crease as tf 
of researchs 
operations. : 


directed toward “greater 
utilization ofthe forents Not ie are by- 
products becoming more important, but the 
industry is making greater use of materials 
formerly wasted such as sawdust and bark. 


Canada has large forest resources, but it 
cannot afford to stand pat on the strength 
of this advantage. It must be always on the 
lookout for cheaper and more efficient ways 
of producing the paper and pulp which have 
contributed so much to its prosperity. 


Others Seek Paper Base 


There is a constant search going on in 
countries which aren’t so fortuMate with re- 
gard to forest resources in order to find 
possible substitutes for wood as raw mater- 
ials for manufacturing paper products. For 
instance, there has been considerable pub- 
licity given to the use of bagasse (sugar cane 
residue) as a raw material for various paper 
products, including newsprint. In its present 
state of development, however, bagasse 
newsprint hasn’t proven satisfactory. 

Laboratories~have also turned out news- 
print, books, bonds, tissue and corrugated 
board paper from such things as African 
bango reed, saw palmetto, bamboo, Indian 
sally wood, cotton wastes, marsh grass and 
even chicken feathers. Although little of this 
work has resulted in actual commercial pro- 
duction, the possibility is always there that 
methods may be found to make them com- 
petitive with wood. 

If satisfactory processes can be developed, 
some of these other fibres have. certain ad- 
vantages over wood which make them at- 
tractive as raw materials. For instance, bam- 
boo, although it requires ten years to be 
rooted for. growth on a commercial basis, 
can be cut to the extent of two-thirds of the 
crop each year and it can be grown any- 
‘where in the southern half of the United 
States. It also is said to equal wood fibre 
in the percentage of yield of finished prod- 
uct, Fine grade book, bond and tissue paper 
have been made from bamboo fibre. 

In India, where total paper production 
amounts to about one million tons, all mills 
except two use bamboo exclusively or in 
combination with grass.-A newsprint mill is 
being constructed in India which will use a 
mixture of 25% bamboo and 75% sally wood, 
which is native to that country. So far, news- 
print has not been manufactured by any of 
the mills’in India, and to what extent. the 
new production will be economic remains: 
to be seen. 

This trend toward finding cheaper raw 
materials can have an important bearing on 
the competitive situation. The use of wood 
itself as the main raw material for paper 
making dates back not much more than 100 
_years. In areas where wood is ‘not plentiful 
and freight hauls are expensive, the incen- 


in addition to pulp and. paper production, 
are also making use of sawmill waste, 

With these cheap raw materials, the mills 
are able to put themselves ina favorable 
competitive position in the pulp market. This 
is especially important to the two western 
mills because their output consists entirely 
of market pulp. 

Wood already has a head start on other 
potential raw materials for pulp and paper 
making, and the use of sawmill waste in this 
way increases its advantage over the rest. 
But sawmill waste isn’t always available in 
the quantities necessary to supply a pulp 
mill. The industry ,has .found other 
mean§ of achieving a similar end, however. 
Improved pulping methods are being de- 
veloped gradually and in some cases have 
resulted in significant increases in \the 
amouypt of pulp produced from a given 
quantity of pulpwood. 

Side by’side with the improvement in pulp 
production per tree has been the increase 
in the variety of trees which can be used 
for making pulp. Hardwoods were for a 
long time considered pretty much a dead loss 
by pulp men. Now several hardwoods which 
proved difficult earlier on are being used 
on an increasing scale. This. steps up the 
yield per acre, again contributing to the 
more complete forest utilization toward 
which the wood using industries are aiming. 

Another variation of the use of hardwoods 
has been the manufacture of plywood at 
one of the Ontario mills from wood cut in 
course of its normal pulpwood harvest. This 
same mill has developed a building board 
using jackpine, a tree which is used to some 
extent in newsprint production, but only in 
limited amounts. The building board has 
found wide acceptance in the building trades 
and has enabled the &mpany to use all its 
jackpine for this purpose. 

In the field of by-products, an important 
development has been the manufacture of 
industrial alcohol from sugars contained in 
waste sulphite liquor. Two plants, one in 
Québec and one in Ontario, are operating 
now using this waste liquid as a raw mater- 
ial. The Ontario plant also produces yeast 
from these sugars, as does a plant in Nova 
Scotia. 

One of the advantages of extracting the 
wood sugars is the elimination of stream 
pollut tion. The chemicals used in pulp «mak- 
ing den’t cause trouble, but the wood sugars 


_when released directly into streams as wi#te 


provide food on which aquatic organisms 
flourish. These organisms multiply on this 
abundance of food and as they multiply, use 


up more and more oxygen in the water. This . 


forces fish to go elsewhere through deple- 
tion of their oxygen supply, and if dams or 
other obstructions block their way, the fish 
die. 

Some companies in Canada are using sul- 
phite liquor to make road binding material. 
Also developed has been a magnesium base 
sulphite cooking method which is expected 
to economize in fuel and chemicals through 
evaporating the sulphite liquor, burning it 
to generate steam and, in addition, would 
solve the disposal problem:- 

Lignin, the binding agent in wood, is be- 
ing recovered from pulp, mixed in again 
with thé pulp and made into paper with ex- 
cellent laminating qualities. Laminating sev- 
eral sheets of this paper under heat and 
pressure has produced a plastic panel with 
high tensile strength, water resistance and 
stiffness, This paper product is used chiefly 
in the electrical, furniture and building in- 


dustries. 
In Other Fields 


Lignin is also being experimented with in 
connection with the synthetic rubber field. 
It has been blended with Polysar S to make 
a strong white synthetic rubber which will 
likely be. used in nonmarking rubber soles 
and heels, linoleum, table covering and 
eventually possibly in automobile tires. 

Vanillin, a crystalline chemical, is one of 
the building stones of lignin, and has been 
produced in quantity for the domestic and 
export markets. Gasoline can be made from 
lignin too, as can synthetic phenols for mak- 
ing plastic resins. Finely ground wood, or 
wood flour, can be treated to produce ligno- 
cellulosic, a black molding powder which is 
said similar to’ Bakelite and is resistant to 
moisture. 

A couple of Montreal men claim to have 
developed a method for making building 
- blocks out of wood waste. Wood shavings— 
dust, dirt and all. e blown into hopper and 
fed directly into an ordinary cement mixer. 
Here cement, a number of inexpensive 
chemicals and the shavings are blended. The 
batch is agitated for about seven minutes 
and then poured into a conventional brick- 
making machine. The result, they say is a 
fire resistant, sg 7 faigtgectct vermin-proof 


tive to find substitutes is all the greater. 


Straw is still used in some quantity com- 


mercially for making paper products even in 
the United States. 


Chentcal Pulp Expancion 
In Canada, one of the significant 


\ 


and non-corroding block in which the shav- 
ings act as a filler, the cement as a bond and 
the chemicals give it the fire resistant, non- 
corroding and other. qualities. 


Bark, although used more in Europe than 
on this continent, has been the subject of 
an increasing amount of research here. The 
Pulp and Paper Research Institute has bee 
working on the separation and identification 
of the extractives in spruce bark. Insula- 
tion boards of fairly good quality have been 
made from barks from eastern spruce and 
western red cedar. 


Weyerhaeuser Timber Co. on the U. S. 
west coast is turning out five new products 
from the bark of the Douglas fir. They are 
ak as ingredients in phenolic glues, as soil 
conditioners and in thermosetting molding 
compounds in insecticides. 


Expansion in Rayon Use 


The great strides\made in the use of rayon 
in men’s and witlen’s suitings, tire yarn 
and other products has increased the demand 
for pulp for rayon manufacture. Nearly half 
a million tons of highly purified grades of 
pulp are being used annually in the United 
States by the rayon industry. Cellophane, 
the next largest user of this type of pulp, 
requires about 100,000 tons a year in the 


This demand for the dissolving pulps has 


States. Output in 1948 was over 340,000 tons 
235,000 in 1945. There was 


Where the scientists will go from here 
their product research, only the future 

Wil tel "he Canadian pulp and paper pr 
however, that Canada 
Gils Heid Ribeorbere: to tie 
ion of some of 


pro- fall-on the reorganized Pulp 
Research 


PULP and PAPER 
CREATES JOBS 


How Industry Has Grown 
Here’s growth of the pulp and paper industry over the last 


80 years: 


1871 
188] 
1891 . 


eeeeeen 


1901 . . . ee ee 


1911. 
1921 
1931 wo. 
1941 
1945... 
1946 .. 
1947 
1948 
1949 


seeedeeeeene 


Total 
Employees 
760 $ 
1,588 
2,817 
6,236 
9,766 
24,619 
26,669 
37,154 
39,996 
44,967 
49,946 
51,924 
55,000 


Pulp and 
Paper Mills 
21 
4l 


Total 


Production 
1,071,651 
2,509,993 
3,633,257 
8,627,587 

23,226,479 
151,003,165 
174,733,954 
334,726,175 
398,804,515 
527,814,916 
706,971,628 
825,857,664 
830,000,000 


THE, JOBS . 


50,000 in pulp, paper mills 

15,000 paper boxes and bags 
3,500 in roofing and wallboard 

11,500 in miscellaneous 

250,000 in the. woods 
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Wanted: Expanding Forest Resources 
New Program of Research and Study Scheduled by Industry 


perly co-ordinated research pro- | fields of fundamental and applied 


There are experts who will tell 
you that Canada could double and 
even triple its production of pulp 
and paper products with the avail- 
able forest resources at hand. 


This, they say, can be achieved 
through: 

—improved forest management; 

—better fire protection; 

—a declaration of war on insects 
and disease; 

—a greater use of hardwood and 
wood now wasted, 

—and the introduction of pulp- 
ing methods which give a 
higher yield. 

There are still large areas of 
forest not being used fully, they 
point out. 

In recognition of the possibili- 
ties, known and unknown, in the 
greater development of Canadian 
forests, producers in Canada are 
embarking on a broadened pro- 
gram of research to find new and 
more efficient processes and an 
increasing variety of better prod- 
ucts. 

What form will these studies 
take? | 

_ For the moment, the ‘answer 

isn’t completely clear, but it is 
certain that there will be an ex- 
pansion of both forestry and ap- 
plied research. A new program 
will likely be mapped out within 
the next year, following a com- 
prehensive survey of the jobs to 
be done. 

Much’ of the veipenethility cl 
Anstitute of Can- 


. Paper 
‘ada, which*is’ sponsored by the 


a 


industry, the Federal Government 
and’ McGill University. Work will 
also be pushed forward by the 
pulp and paper companies indi- 
vidually, but there is an increas- 
ing sentiment in favor of pooling 
the resources of the industry to 
tackle the many research prob- 
lems. 
Planning by Institute 


At the moment the Research In- 
stitute is being reorganized and 
readied for the drive to expand 
the research program. Dr. Lin- 
coln R. Thiesmeyer, a top-grade 
scientist and experienced admini- 
strator, has been appointed presi- 
dent of the Institute, and in col- 
laboration with Dr. Otto Maass, 
general director of research, has 
been going ahead with the plan- 
ning. 

Dr. Thiesmeyer, in a speech 
earlier this year, indicated this 
approach to research projects: 

1. Careful spelling out in detail 
of the specific objects of each pro- 
ject; each part of a broad prob- 
lem to be assigned to the group 
best qualified in terms of man- 
power, equipment and time to 
tackle it. 

2. Undesirable overlap and du- 
plication of efforts should be 
avoided through a free exchange 
of information between the differ- 
ent research agencies during the 


planning stages, not just. an ex- 


change of results when the work 
is. done. Desirable duplication to 
check methods and results should 


ee ee , in a pro-' 
fi 


gram, he noted. 

3. Wherever possible, work 
should be done on a co-operative 
basis. A combined attack by 
groups of scientists or engineers 
representing several different 
specialized fields has been found 


} 


| 
| 


more effective than one by an in-.,| 


dividual researcher. The urgency 
and complexity of the problems 
demand teamwork, says Thies- 
meyer. 

4. Adequate funds must be 
made available to give reasonable | 
hope of success. 


research, plans to expand its facil- 
ities for the studies of postgradu- 


late students in a variety of fields. 


In this way it hopes to increase 
the flow from university to in- 
dustry of personnel with advanced 
training in engineering, chemistry 
and allied subjects. 

The increasing amount of atten- 
tion being given to research js a 
result .of forward-looking and 
strenuous efforts on its behalf by 
leading men in the industry. They 
\fee] that Canada should lead the 

world in creating new ideas for 


5. Researchers must take their | expanding the use of forest prod- 
proposals and their progress re-| ycts, and that its individual com- 
ports in final results in language | panies should be quick to apply 


which is easily understandable to | 
those whose support is necessary 
in_caprying out the research. 

. It must also be good re- 
search — half-baked results are 
useless. 

Thus in the next few months, 
it’ is hoped to examine the re- 
search now being done in various 
parts of the industry. In the light 
of this survey, a blueprint will be 
drawn up which’ will set the di- 
rection of the work to be done. 

‘Need Trained Men 


Efforts are already being made 


to provide the trained people ne- 
cessary to carry out the program, 
It’s pointed out that to have good 
research the industry must have 
gagd men and more of them as 
well as. the equipment necessary 
to carry out their studies.. - 


“To thig-end, the Institute as. well. 


as intensifying manacntie in the 


| 


the new developments in their 
own mills, They are convinced 
that not enough was being done 
in research to meet the needs of 
an industry of such a size and im- 
portance to the whole of the 
country. 

Research was: hampered during 
the ’thirties by a lack of money, 
and during the war by diversion 
of manpower and electricity from 
pulp and paper production. 

Another factor: has been the tar- 
iff structure in the: United States, 
which allows only newsprint and 
pulp to enter the country duty 
free and has made it hard for 
Canadian producers to see just 
where they would market any 
new products they did develop 
through research. - 

Practically the only fundamen- 

(Continued on page 53) - 


‘ 





What Are the Prospects for 


Here's Review of the Market,| - 
Industry’s F inancial Position 


By JAMES H. JOYCE 


Demands for all pulp and paper 
products this year wil? probably 
be reflected by record production 
levels and sales for Canada’s pulp 
and paper companies in 1950. 


September 16, 1950 THE FINANCIAL POST 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 
OTTAWA 


Pulp and Paper Securities ? 
Results For Ten Companies, 1949 and 1st Half 1950 


Total Net Net 

Net Profit Profit For Profit For Inc. From 

For All lst 6 mos. Ist 6 mos, To All ist Half 
1949 1949 re 1949 9 

$ % 


6,065,138 
1,034,321 
5,933,552 
433,132 
1,687,089 57.4 

* 1,004,564 57.4 
4,065,725 7.0" 


ist Half 1950 Net —Recent Price— 


Earned per Sha Recent Times 


Te —-- 

ist Half ist Half Twice 50 Price per Pros- 

1949 1950 Halft Share Times pective 

$ $ $ s All 1949 1950 

8.28 37% 
3.82 33% 
4.62 2635 f ; 
578 20%. 5. ! of 


4.22 32 
BANK NOTES 


Company Class of 
Stock 
Com, 
Class A 
Com. 
Com. 
Com. 
Com. 


All 1949 
Ss 


6.17 
3.24 
4.29 
3.70 
3.63 
3.49 


| 
erably from 1949 levels. Prices Abitibi P. & P. ......seceeeeeee 9,780,947 
have started to recover from) Bathurst PUNE So cuts wa dee abet 1,701,398 
last year’s drop (see table) and| ene ee 
indications are that they will be| Seema ae ae 
$10-$15 a ton higher again in the} Gent Lakes Paper meee 
fourth quarter ®of 1950. 


4,520,770 -. 
873,703 
5,353,739 
253,638 
1,277,735 
741,917 
3,538,527 


62.0 
60.8 
53.9 
779 


34.2 
18.4 
10.8 
70.8 
32.0 
35.4 


2.75 
1.68% 
2.09 
1.69 
1.56 
1.41 


4.14 
1.91f 
2.31 
2.89 
2.11 
2.07 


En gravers & Printers 


4.14 21% 
(The | powell River Co. . 


Net profits were also headed 
for new record highs—above the 
records set in 1948. Now whether 
the record high income before 


new record net profits wil] de- 
pend on the impact of the higher 
corporate income tax rate an- 
nounced last week, and of the 
,extra costs of the railroad strike 


on the individual companies to-; 4, controls, rationing, corpora-|conditions at 


Financial Post Sept. 9.) 


| St. Lawrence Paper M. ........ 


What are the prospects for the| Lake St. John P. & P. ......... 


future? 


“This year the industry will | 
income taxes will be reflected in| have a first-class year. Next year) 
is anybody’s guess,” the chief 


| Brompen: Po 66. Pied. cieas cwsnees 
{This result will not necessarily 
tAfter participation: 


executive of one of the leading 
pulp and paper companies states. | 


| ——___—__ 
“Results next year will depend/ prices. What will happen here .n 


on whether there is war or no 1951 will depend on demand and 


that time. The 


gether with the higher labor and tion taxes, the extent to which vulnerability of these markets to 


other costs to be experienced for 
the rest of this year. 

Profits of the pulp and paper 
companies for the first half of 


ee hits our costs, etc.” 


changes in business conditions and 


emand for all products, and rapidity with which the bottom 
especially newsprint is expected |can drop out of the markets was 
to hold up so that there would | well illustrated by what happened 


this year are higher than for the | seem little there to worry about.|in 1949. In the event of. war, de- 
same 1949 period, on the basis of As long as prices hold around|mand for the various types of 
the announced results ef com-|$100 a ton for newsprint, there|pulp would be expected to be 
panies’ issuing interim statements,|!5 Said not much chance of) good. 
The combined total net profit for; M&W newsprint capacity being) The long term outlook for 
the first six months of 1950 for|built due to the high costs of newsprint demand also appears 
the 10 companies shown in the|Cconstruction although there “are|pood. Increased newspaper circu- 
accompanying table is 28,1%|two projects currently starting—|lation (up 14.8% for U. S. dailies 
higher than for the same 1949|0NMe in Alberta, the other in Brit-|and up 22.4% for the U. S. 
period and is 58,1% of their net| ish Columbia. |weeklies from 1944 to 1949) as 
profit for the entire year 1949. Currently Canadian producers’ population and literacy increases, 
- What are the reasons for the do not look for any increase in together with expanded news- 
better results so far this year? | the price of newsprint which has paper advertising, argues well for 
Some are: ‘ remained at $100 a ton N. Y since Jong term demand growth pros- 
(1) Companies have had the/Aug. 1, 1948. Any reduction in| pects in the newsprint field. 
benefit of the 10% premium on|the present 10% premium which | Newsprint advertising _linage 
U. S. funds on U. S. sales for| they are receiving on U.S. funds jn the United States increased 
all this year as against only from | Would likely result in a corres- 15% in. 1949 over 1948 despite 
September in last year. ponding change in the N. Y. price. the introduction of television and 
(2) Demand fer newsprint, , In other words, investors need a drop in magazine and radio 
- which looked as if it might be|}2Ot worry too much about the advertising. Advertising linage 
leveling off in January and | Possibility of an adverse effect in U. S. newspapers increased 
February this ‘year, picked up| 9M profits of newsprint companies 115° since 1945 and for the first 
again so that production of|°f any possible future change injsix months of 1950 was 5.2% 
newsprint by Canadian mills for |the U. S. dollar-Canadian dollar higher than in the corresponding 
the first seven months of 1950| ¢xchange rate. 1949 period. 
is 0.1% ahead of last year. Prices of Other Pulps | The marked change in the past 
(3) The pulp and paper mar-; As mentioned above, prices year in the demand and price 
kets (outside of newsprint),|for the various other types of |Situation affecting the pulp and 
which last year were generally | pulps are on the uptrend with|paper companies, particularly 
unsettled and weak, by early| fourth quarter of 1950 prices ex-|those other than newsprint, to- 
1950 had strengthened consid- pected to be higher than current| gether with a better appreciation 
|of the improved financial position 
(of all the companies has been 
strikingly -reflected in the price 
,action of their securities. This is 
| well illustrated by a comparison 
‘of current prices with those at | 
|the beginning of 1950 for the 
;nineé companies shown in the 
|accompanying price trend table. 
Pulp and paper securities, as 
measured by the Dominion 
;Bureau of Statistics indices, are 
| 30.2% above their 1946 high prices 
| while stocks generally are up only 
9.2%. In other words the percent- 
‘age rise for the pulp and paper 
stocks is over three times that for 
|stacks »generally, At current 
| prices, pulp and paper securities 
are selling at what is generally 
| regarded as a low price-times- 
|earnings ratio, Many are selling 
\at from three to ten times pros- 
|pective 1950 earnings (based on 
\twice first half results, an as- 
|sumption which is not thoroughly 
ivalid.) For example, Donahue 
Bros. is 3.5 times these earnings, 
Abitibi Power & Paper common 
(4.5 times; Great Lakes Paper 
common 5.3 times; Consolidated 
‘Paper common 5.7 times, Fraser 
‘Companies common 7.6 times; 
|Bathurst Power & Paper Class 
|A 8.7 times and Powell River 
| Co. 9.3 times. 
. The net profit of pulp and 
A 5 R paper companies rose steadily 
from 1943 until 1948 but then 
dropped in 1949. This year it is 
: age again and, depending upon 
Office. and Plant to what extent the net is hit by 


the factors. mentioned earlier, it 
1192 Beaudry St. 


HIGH PRESSURE 
and SUPER-HEATED 
STEAM INSULATION 


For over a Quarter Century AL Installa- 
tions have been at the service of the 
Pulp and Paper Industry, 


Fine workmanship and technical experi- 
ence have proved themselves by con- 
'tinually expanding business 
Canada’s largest mills, 


from 


|should top the net profit for the 
record year 1948. The actual per- 
centage increase in net profit for 
the individual companies will de- 


FIRST TIME IN CANADA 


FIBREWHITE BLEACHED WOODPULP 
ON PRODUCTION | 


Montreal 


New production ‘of Fibrewhite Bleached Woodpulp has 
been well received and is now all under contract, 
Fibrewhite is used in all papers and by large manufacturers 
of paper, its reception in the business has been excellent, 
and we are pleased it has been possible for us to be of some 
help with this new production of Fibrewhite in lots of manu- 
facturers’ problems which have been possible for our 
customers to solve in using Fibrewhite. 


In all we are very grateful to every one, in working together 
like this it has made it possible for its success. 


a 


ST.GEORGE —_s«éi<t 
PULP & PAPER COMPANY 
LIMITED 


HEAD OFFICE 


1 o MILL 
SAINT JOHN, NB. 


ST. GEORGE, N.B. 


1,173,829 
552,270 
397,525 


1,803,825 
988,628 
915,090. 


| 74.2 
95.0 
follow, 


1950 
Sept. 5 
$ $ 
37% 23% 9% 
33% 26% 17% 
26% 205% 13% 
21% 21 13% 


1949 
H, 


Abitibi com. .. 
Bathurst A ..., 
Congpl. Pap. c., 


Howard Smith. 37% 27 

Powell River .., 42%, 33% 
Price Bros. ...., 67 4534 
Minn, & Ont. ,.. 22% 12% 


, 

pend Yo a great extent on the 
proportion that each company’s 
sales of products other than news- 
‘print bears to total sales with the 
largest gains being shown by 
those companies with the largest 
proportion of sales of other prod- 
ucts. It was in the other pulps 
that most of the companies took 
a licking in 1949. 

Improvement From Prewar 

The extent to which the profits 
of the pulp and paper companies 
have improved from the prewar 
years has been well illustrated 
by a study of profit statistics pub- 
lished in the Statistical Summary 
of the Bank of Canada. While net 
income available for stockholders 
of 19 pulp and paper companies 
of $54.0 millions in 1949 was down 
16.0% from the 1948 net of $64.3 
millions it was 4% times the 
1945 net of $12.0 millions and far 
ahead of the 1939 net of $3.1 
millions and the 1938 net of $1.2 
millions. 


The pulp and paper companies 
have greatly improved their fi- 
nancial positions since prewar and 
now most are in fairly strong 
positions to weather any storm. 


The Bank of Canada’s study 
indicates that the working capital 
of 23 pulp and paper products 
companies at the end of 1948 was 
over three times as large as at 
the end of 1939 ($207.1 millions 
against $67.9 millions) after a 
substantial investment ($191 mil- 
lions) in plant, property and 
equipment in the period, most of 
which occurred in the last four 
years. Further, though 1949 was 
not as good a year as 1948 in 
terms of sales and profits, the 
financial condition of the indus- 
try was considerably improved 
again. According to a study by 
The Financial Pdést of 27 pulp and 
paper companies, net working 
capital increased a further 10.1% 
during 1949 while the net worth 
of the companies improved 9.5% 
in the year. 

Further the 23 companies re- 
duced their debt outstanding 35% 
as between the end of 1939 and 
the end of 1948 (from $224.6 

illions to $145.8 millions). The 

bt has, however, been increas- 
ing slightly since 1946, Preferred 
stocks outstanding have been 
reduced by 12.2% between 1939 
and 1948 (from $87.5 millions to 
$76.8 millions). The reduction in 
debt, together with refundings at 
lower rates, has. reduced the com- 
panies’ fixed interest require- 
ments 42% in the same period. 

Dependence on U. S, 

Prosperity of the Canadian 
pulp and paper industry is closely 
tied to the business trend in the 
United States which is the prin- 
cipal market for its products. For 
example, out of the’ 5,164,332 tons 
of newsprint shipped by Canadian 
mills in 1949, 4,380,250 or 84.8% 
went to the United States while 
90.2% of shipments for the first 
seven months of this year have 
gone to the United States. 

U. S. demand for newsprint is 
surprising even U. S, consumers. 

The only estimate of future 
trends of U. S. consumption from 
U. S. publishers had by Canadian 
producers was that from Milwau- 
kee Supply Conference in Sep- 
tember, 1948. There, the Bureau 
of Advertising estimated that in 
1960 the United States would 
require a total newsprint supply 
of between 5,437,000 tons and 
6,201,000 tons. This figure was for 
10 years hence and presumably 
took account of both population 
growth and aggressive promotion 
efforts of publishers to sell ad- 
vertising. But the minimum figure 
for 1960 has already been ex- 
ceeded substantially. In 1949 
total U. S. newsprint consumption 
was 5,529,000 tons. 

For the last five years, demand 
and consumption of newsprint in 
the United States have been sub- 
stantially higher than the long- 
term trend line, according to 
statistical records of the News. 
print Association of Canada. 

Probably the strongest points 
of all for the pulp and paper 
securities are their much stronger 
financial positions and the fact 
that they are valuing current 
earnings on suchya conservative 
basis. Even if earni were cut 
in half most securities would still 
be selling on a reasonable price 


times-earnings ratio. And from|° 


present appearances of demand, 
ings should hold above = 


| mean a more stable market action 
an ar ‘a 


for pulp and paper 
remains to be seen. 


44.5 * 


ée 28%* 1742* 


14.9 
53.7 
79.9 


130.2 


19% 
224% 17 

21% 14% 
23%%4 


12% 


17 27 
624ef 42547 
53% 23% 32 23 14 8” 
47% 37 ( : 


20 24%4 15% 
*New stock, after split. tOld stock, before split. 


Com. 5.30 2.63 3.02 6.04 


Pulp and Paper Securities’ Trends 
Extent of market fluctuations in pulp and paper securities is indicated by the following table: 
1948 


1937 | 
L. High| 

$ | 
21% 14% ; 


1947 1946 


1942 
L. H. UL. ee q. L. 
$ § 


1939 
H. 


22% 19 3 1442 10% 1542 43% «8624 
21% 14% 54 33% «132 ‘ 25, 24% 
14% ‘ 5 2 2 19% 
58tet 427 e q 137 7T 227 5t 50r 

> 34% 
4434 33% } i Sd Silene 
7 50% 73% 4:! - ¢ 6% 4814 
27% ‘ce es ed iS 
N.B.—Fraser Cos. stock split 2-for-1 at end of 1948, 


DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 


for 
GOVERNMENTS & INDUSTRY 


Branch Offices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


enmans 


a ee 


-FOR PAPER MAKING 


Standard and 2 Ply Suction 
for Newsprint @ Superfine 
Book Felts and Tissue Felts @ 
Book, Board and Roofing 
© Groundwood, Sulphite e 
Dryer Felt and Specialty Felts. 


of FW steam generating installations 
in Canadian Pulp and Paper Mills. 


Since the installation of the first 

Foster Wheeler steam generating units 

for the Spruce Falls Power & Paper Co., 
Limited, of Kapuskasing, Ontario in 1927 

till the present day, Foster Wheeler have 
installed, in pulp and paper mills in 

Canada, a total of 54 units with a 

steaming capacity of 4,828,050 Ibs. per hour 
or an average capacity of 89,400 Ibs. per hour, 


‘ 


SPRUCE FALLS POWER & 
PAPER CO. LTD. 


1927 ~~ 4 = 101,000 Ibs. per hr. . 
Total. 404,000 Ibs. per hr. 


MERSEY PAPER CO. LTD. 
1930—-3-—~ 58,000 Ibs. per hr. 

Totel 174,000 Ibs. per hr. 
CANADIAN INTERNATIONAL PAPER CO. 

1930 = 4 136,500 Ibs. per hr. 

Tote! 546,000 Ibs. per hr. 
ANGLO-NEWFOUNDLAND DEVELOPMENT CO., LTO. 
1930 — 3 — 175,000 Ibs. per hr. 

1 —- 126,000 Ibs. per hr. 
Total 525,000 lbs. per hr. 


QUEBEC NORTH SHORE PAPER CO. 
1936 —2-— 90,000 Ibs. per hr. 
1946—-1— 90,000 Ibs. per hr. 
Tote! 270,000 lbs. per hr. 


ONTARIO PAPER COMPANY LIMITED 
1935 a 3 x 150,000 Ibs. per hr, 
1938 —-1—— 18,000 Ibs. per hr. S.A. 
1947 — 1 — 150,000 tbs. per hr. S.A. 
Tota! 618,000 Ibs. per hr, 
BOWATER'S NE-VFOUNDLAND | 
PULP & PAPER MILLS LTD, 
1940 —-2— 80,000 Ibs. per hr. S.A. 
1946 — 3 — 100,000 Ibs. per hr. S.A. 
Total 460,000 Ibs. per hr. 


LONGLAC PULP & PAPER CO., ure. 
1946 —-2— 85,000 lbs. per hr. Riley RP. 
Tote! 170,000 Ibs. per hr. 


PROVINCIAL PAPER LIMITED 

1941 ——1— 15,000 Ibs. per hr. S.A. 

1948 «=~ 1 — 100,000 Ibs. per hr. Riley R.P. 
Total 115,000 Ibs. per hr. 


ABITIBI! POWER 4 PAPER CO., LTD. 


194B =. 1 ~~ 140,000 ibs. per hr. Riley R.P. 
1950 o—- | —- 140,000 Ibs. per hr, Riley R.P. 
Total 280,000 Ibs. per hr, 


, COLUMBIA CELLULOSE CO., LTD. 
1948 — 2 — 250,000 Ibs. per hr. Riley R.?. 
Total 500,000 Ibs. per hr. 


BEAVERWOOCD FIBRE CO., LTD. 
1949 —2— 60,000 Ibs. per hr. $.A. 
Tote! 120,000 Ibs. per hr. 


f 


*In addition 666,050 Ibs, per hr. in various other 
important mills, 


‘ 


FOSTER WHEELER LIMITED 


ST. CATHARINES © MONTREAL © TORONTO © WINNIPEG © HALIFAX ¢ EDMONTON 
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Chemical Pulp Boom Adds to Our Export Income 


Expanding U. S. Paper Market 


Lifts Demand for Woodpulps 


The remarkable growth in the 
consumption of woodpulp, both 
through expansion of demand for 
existing products and the devel- 
opment of new uses, has brought 
about a vast expansion of the 
world’s pulp-producing capacity. 
This trend has been particularly 
marked in the United States, 
where the biggest market lies, 
and has had an important effect 
on the pulp and paper industry 
of Canada. 

Canadian production of all 
grades of pulp has jumped from 
45 million tons in 1939 to 81 
million in 1948 and 7.8 million 
last year. Biggest percentage 
jump has been in the various 
grades of chemical pulp, 1949 
output of which was 110% higher 
than 1939, compared with a 58% 
increase in mechanical pulp out- 
put. 

The growth in production of 
mechanical pulp is closely allied 
with the development of the 
newsprint industry, for which it 
is the main raw material. The 
chemical pulp business, however, 
is becoming an increasingly im- 
portant part of the total Cana- 
dian pulp and paper picture. 

This is especially true in ex- 
ports, Last year, which was oif 
from 1948, Canada shipped 1.5 
million tons of pulp to foreign 
markets, Of this total, 1.3 million 
tons were chemical pulp, an in- 
crease of 150%. In 1950, first haif 
exports amounted to 850,000 tons 
and there are indications that the 
second half volume’ will exceed 
the first by a_ considerable 
margin, 

Value of pulp exported was $92 


millions in the first six months | 


compared with $170 millions for 
the full 1949 year, reflecting 
mostly the higher _ physical 
volume of shipments. The dollar 
increase is likely to be greater 
proportionately in the second 
half than in the first due to the 


higher prices Canadian producers | of five main grades imported by |Solving pulps most of the cre 


are getting for their pulp. 

Much of this pulp is produced 
by Canadian pulp and paper 
manufacturers as surplus over 
and above their own require- 
ments for making newsprint, 
paper and board, and other prod- 
ucts. Of the 7.8 million tons pro- 
duced by the Canadian industry 
last year, 6.2 million was used in 
this country. A small part of this 
latter amount, of course, goes to 
nonintegrated miils. (mills which 
do not produce their own pulp) 
in Canada: 

However, nearly a half of a?l 
the chemical pulp..proguced in 


Canada is sold as market pulp 
here and in other countries. The 
biggest market is in the United 
States. There an expanding popu- 
lation (up 18 million in the last 
ten years) and a steadily increas- 
ing standard of living has led to 
levels of pulp usage unparalleled 
anywhere else in the world. 


In 1938 the United States con- 
sumed about 31% of all the pulp 
used in the world. Last year this 
was up to nearly 50%. From less 
ithan seven million tons in 1929, 

'U. S. supply has increased to 
about 15 million. 

Although the high consump- 
tion record in the U. S. undoubt- 
edly stems in part from the post- 
war boom, observers point out 
that the high level of usage of 
paper and paper products has be- 
come an accepted and familiar 
;part of the U. S. living, and is 
pretty well permanent. If pre- 
dictions of continued growth in 
|population and improved living 
\standards in the United States 
(are borne out, pulp producers 
see an expanding market for 
| their products in that country. 

U. S. Import Pattern 

Already the pattern of U. S. 
|'pulp imports has shifted in 
Canada’s favor compared to pre- 
war. In 1939 Canada _ shipped 
| only 638,000 tons to its neighbor 
}south of the border, compared 
with 1,305,000 tons from Sweden, 
|Finland and Norway. Last year 
Canada shipped 1,314,000 tons to 
ithe U. S. while Scandinavian 
| sales in that market amounted to 
only 443,000 tons. Thus in ten 
years, there was almost a com- 
|plete reversal in the tonnages 
|shipped to the U. S. by its two 
| main sources of supply. 

This year the tonnage shipped 
| by Scandinavian mills is running 
|ahead of 1949, but, as we have 
,seen, Canadian sales are up too, 
| particularly in the U. S. market. 
|Here’s a comparison of tonnages 








|the U. S. from the two areas in 
ithe first six months of 1949 and 
| 1950: ¢ 
UNBLEACHED SULPHITE 
1950 1949 

130,278 
32,960 


Canada K 
Scandinavia 102, 
BLEACHED SULPHITE 
Canada 250,609 
Scandinavia 62,527 
UNBLEACHED KRAFT 
65,81 63,314 


Canada 
34,938 


Scandinavia 165,525 

BLEACHED KRAFT 

187,749 
45,363 


} 
| Canada 
| Scandinavia 29,437 
Canada 
Scandinavia 24,33 
TOTAL—FIVE GRADES 
768,655 
400,391 


nada 627,916 


Ca 
Scandinavia 


Finland and Norway. 


(In 000’s of 


Bleached Sulphite ...........,....0 
Dissolving 
Paper Grades ..............000 
Unbleached Sulphite 
INR si cussvpcnesavnconcceniah fee 
Bleachied .............. ilevkepdick oe 
Unbleached. ....4............+006 on 
Soda and Semichemical 
Chemical Screenings 
| Mechanical ' 
Mechanical Screenings 


Total all pulps 
Source: Canadian Pulp & Paper 


Most of the increase in Cana- 
dian shipments ir the first half 
came in the second quarter, and 
the trend is continuing. On the 
other hand, it’s expected in trade 
sources that imports from 
Sweden may not reach their first 
half levels in the last six months, 
with Finland and Norway con- 
tinuing to better their 1949 
record. 

A breakdown by grades shows 
'the gains made by Canada in the 
last ten years. Canadian mills 
supplied 85% in 1948 and 80% 
in 1949 of all U. S. imports of 
bleached sulphite, against 53% in 
1939; over 65% of its unbleached 
isulphite imports (less than 17% 
iin 1939); 59% and 62% of its 
(bleached and unbleached kraft 
imports in 1948 and 1949, re- 
|spectively, compared with only 
15144% in 1939. 

Of the ‘increase in Canadian 
shipments of bleached sulphite, 
the greater proportion came from 
dissolving pulps, of which the 





;months this year the U. S. had 
|already upped its imports of dis- 
|solving pulps to 142,700 tons, al- 
|most as much as in the whole of 
| 1949 
The Demand For Rayon 

| For this jump in sales of dis- 
‘is due to the expansion in 
\demand for rayon. U. S. rayoa 
production this year is expected 


U. S. took 88,000 tons in 1939, | 
225,000 in 1947 and 1948 and 147,- | 
1000 last year. In the first six| 


Our Woodpulp Production 


Short Tons) 


—Production— 
1949 1948 


640 735 

250 332 

390 403 
1,350 1,518 

856 $17 

374 

482 


1949 
ASS 
243 
241 
354 
471 
333 
138 

27 

6 

208 

8 
1,558 


551 
242 


232 


25 

12 
298 

8 
1,842 


Association. 


|highly purified grades has risen 
so much that, in addition to the 
new Columbia Cellifose 200- 
tons-a-day mill in British Colum- 
bia due to start production next 


year, one large new mill has been | 


built, another is building and 
still another has been switched 
over to dissolving pulp manufac- 
ture in the United States. 


The Kraft Picture 

| Kraft has shown an even big- 
ger percentage rise in productior 
in Canada than sulphite. Un- 
‘bleached sulphite output has 
|climbed 100%, bleached sulphite 
'60% and kraft pulp nearly 200% 
from 1939 to 1949. Output this 
| year will be still higher with the 
;coming into production of the 
inew 125-ton bleaching plant and 
140-ton unbleached kraft mill of 
|Fraser Companies and the 250- 
ton unbleached’ kraft mill 
| (bleaching plant being added) of 
|H. R. MacMillan Export Co. 
In U. S., kraft pulp production 
‘has had an even more spectac- 
ular rise. From 95,000 tons 
1934, bleached kraft output there 
increased to 1.4 million tons in 
'1949 and will be still higher 
again this year. Its unbleached 
'kraft production has gone from 
1.1 million tons to 4.6 million in 
the same period. 

In Canada, kraft was the only 
'pulp which showed an increase 





dit; in production in 1949 over 1948.|the currency problems seem un- 


'In addition to the MacMillan and 
Fraser installations, recent addi- 
tions to Canadian kraft capacity 


—E ts-——-- 
engtid 1948 What of the other markets for 


558 
390 


in | 


its sales of bleached kraft have 
shot up to over seven times the 
1939 volume. 

Other Pulp Markets 
Canada’s pulp? The major part 
of its groundwood pulp produc- 
tion is used at home, mainly for 
inewsprint manufacture. Of 
course, with 93% of all newsprint 
destined for the export markets, 
groundwood plays an important 


158 | part eventually in the export 


picture. 

While fhe tonnage of chemical 
{pulp used in the manufacture of 
| paper products in Canada hasn't 
increased as much percentage- 
wise as the volume which goes 
into the export market, it still 
exceeds by a small margin the 
tonnage exported. This is a re- 
flection of vastly increased news. 
print manufacture and _ the 
growth of the domestic paper and 
board industry generally. ; 

Value of paperboard output]: § 
| has jumped in the past 15 years 
from $13 millions a year to 
about $80 millions. Output of 
book and writing papers are 
about four times prewar, wrap- 
ping three times and tissue five 
times. 

The United Kingdom market 
has been variable. It has never 
been a big market for Canada’s 
pulp but in the ’thirties when ex- 
port volume was low, the U. K. 
took about 10% of our exports. 
During the war, tonnage jumped 
when Scandinavian supplies 
were cut off. With the return of 
peace and the problem of dollar 
shortages to cope with, Britain 
once more turned to Scandina- 
vian pulp suppliers. Even so, it 
continued to take two or three 
times as much as the 76,000 tons 
bought here in 1939. This year it 
|will likely import only about 
100,000 tons — roughly 5% or 
6% of our exports as agains: 
110% in 1939 and 22% in 1945. 

It’s thought that the Britisr 
and other nondollar markets are 
likely to prove an_ uncertain 
quantity for Canadian producers 
|in the next few years. The dif-}, 
ficult international situation and 


Cuts operating costs -- 
Improves quality of sheet 


This type of enclosure has resulted in up 
to 50% reduction in the volume of vapour 


Paper making takes another step for- 


ward with the development of this new 


enclosure type ROSS machine hood. An being exhausted with consequent reduc- 


tion in necessary fresh air supply and. 





ingenious sectional arrangement of insul- 


greatly conditions, 
the 


whole sheet is greatly improved. The effi- 


ated aluminum panels and side curtains improved working 


5 : Uniformity of moisture throughout 
permits sliding them up or sideways for Y g 
easy access to individual dryers. Being : 7 : ace 

al a ciency of a Briner Economizer for utilizing 
i i i a signa Bit ‘ ‘ 
tied in with an accurate break sig vapour heat is also substantially increased 


system, the lift curtains are automatically because the vapour within the enclosure is 


raised approximately six feet off the floor at considerably higher temperature than is 


the case with open type hoods. Write us 
for full particulars, 


likely to come to an early end. in about 15 seconds for immediate access 


It’s suggested in some quarters 


to the Dryer Section. 
that the inability of the Scandi- 7 


|to reach a new peak, well above |have included Bloedel, Stewart|navian forests to support pulp 
|its 1948 record when for ihe first }and Welch at Port Alberni, B.C.,/and paper manufacture sufficient 


|time output exceeded one billion | (200 tons daily); Marathon Paper | to supply sterling area needs will 
196.927 Pounds. To make all that rayon,| Mills at Marathon, Ont. (300/force purchases in Canada in 
22,276 | 435,000 tons of dissolving pulp|tons); Long Lac Pulp & Paper spite of 


| was used. 


| Next biggest consumer of dis-|and KVP Co. at Espanola, Ontt| extent and may continue. 
136,065 |SOlving pulp is Cellophane for | (250 tons). 


|which productive capacity is 


|U. S., Cellophane production re- 


iat Terrace Bay, Ont. (300 tons); 


This expansion has been due 


91 sa2 | being increased in both  the| almost entirely to the increase in 
5,611| United States and Canada. In the| demand in the U.S. Canada has 
doubled its shipments of un- 
oeeee 125,222/ quires upward of 100,000 tons a/|bleached kraft to the United|rapid and steady decline in the 
ote: “Scandinavia” includes Sweden,| 25> The demand for these 'States in the last ten years, and 


For This 45-AcreWorkshop! 


Canadian Vickers Limited Is Ready To Design And 
Build Equipment Of Almost Any Kind And Any Size 


The giant Canadian Vickers plant in Montreal is constantly humming with a wide variety 
of activities. In the great dry dock a sleek ship is being readied for the sea . . . while in other sections 
engineers are planning the construction of a huge industrial boiler. 
One group of technicians is concentrating on building a therapy machine like the one shown here. .? 
while somewhere else designers are planning a new piece of equipment that will help a’ 
Canadian manufacturer to lower his production costs. 


Tell us your requirements and your problems. We have the 
facilities and the experience to design and build whatever 
machinery and equipment you may need. 


| R/ A 


CANADIAN 


MONTREAL. 
Toronto Office: 25 King Street, West 


currency difficulties. 
This has already occurred to some 


ROSS ENGINEERING OF CANADA, LIMITED 


The European Supply Designers and Builders of Air Processing Systems 


The report made by the Food 
| and Agriculture Organization of 
| the United Nations at its meeting 
in Montreal last year predicted a 


TOWN OF LASALLE, P.Q. 


J. O. ROSS ENGINEERING CORPORATION — 444 MADISON AVENUE, NEW YORK 22, N.Y. 
CARRIER-ROSS ENGINEERING COMPANY, LIMITED, LONDON, ENGLAND 
(Continued on page 49) 
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The Modern “Vapor Barrier” Building Paper 


HE above illustration shows the unique construction of Vabar Building Paper, con- 
sisting of 2 sheets of paper laminated together with a film of asphalt. 


Vabar is wind-proof, damp-proof and moisture-proof; odorless, clean and easy to handle; 
an ideal vapor barrier combining qualities of vapor barrier paper and moisture-proof 
paper in‘one sheathing. 


Vabar is recommended for application under shingles, walls and floors. 


Rolls are 36 inches wide and contain 400 square feet. Vabar prices are highly competitive 
with ordinary moisture proof building paper. 


~ 


Territories in Ontario, Quebec and the Maritimes are open for distributors 
interested in Vabar Building Paper. 


\ 


Write for Special Vapor Barrier Bulletin to 


SHANAHAN’S LIMITED, P.O. Box 280, Vancouver, B.C. 


’ 


’ 
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Osmose wood preservatives— - 
specified and used by: 


Federal & Provincial Governments 
from to Coast 

Leading Engineers and Architects 

Over 100 power companies 

All Pulp and Paper Companies 

Over 100 leading producing mines 

Over 150 Municipalities 

Over 200 Industrial Contractors 

Over 300 Manufacturing Companies 


Details and names of companies on 
request. We invite your investigation. 


OVER 500,000,000 BOARD FEET TREATED TO DATE (1949) 


‘ 
\ P, * ‘ 4 - 


WOOD PRESERVING COMPANY 


LORTCANADASLIMITED 
Heed Oftice and Plant: 1080 Pratt Ave., Montreal. 
HALIFAX TORONTO WINNIPEG EDMONTON VANCOUVER 


32 


CONSULTATION 


RESEARCH and 
DEVELOPMENT 


DESIGN 
CONSTRUCTION 
MANAGEMENT 


GENERAL ENGINEERING 


COMPANY (CANADA) LIMITED 
100 ADELAIDE ST; W., TORONTO 


[Bigger Pulpwood Cut Ahead This Year 


More Than 60,000 May Get Bush Jobs to Supply Mills — 


After *two succéssive seasons 
in which the production of pulp- 
wood had been reduced, the har- 
vest this coming fall and winter 
is expected to be up 25%-30%, 
bringing it back just short of the 
peak 1947-48 season. 


The higher cut this season re- 
flects the present high level of 
production of pulp and paper in 
Canada. Because the wood cut 
this winter will take up to a year 
to reach the mills, it also indi- 
cates confidence of pulp and 
paper producers that activity in 
the industry will remain high for 
some time to come. 


The consumption of pulpwood 
reached a peak in Canada in 1948, 
when the mills used 10% million 
cords. A further 2.3 million cords 
—~1842% of the total cut—went 
to the export market. Last year 
both domestic consumption and 
exports dropped, although the 
volume used in Canada was still 
the second highest in the history 
of the industry. 


Percentagewise, the drop in 

exports was greater than in pulp- 

‘| wood used at home — 30% as 
against 5%—and in the first half 
of this year both dollar and 
physical volume of exports was 
only slightly higher than a year 
ago, although domestic consump- 
tion was up considerably. 

This decline in shipments of 
pulpwood out of the country has 
been due to the lower cut and 
also to the drive in Canada to 
process pulpwood domestically 
into pulp and in turn to convert 
the pulp into paper, paperboard 
and other products. 

U. S. Imports 


The decline in the receipts of 
Canadian pulpwood at U. S. mills, 
which have been depending on 
Canada for more than 10% of 
their supply in past years, is 
illustrated by U. S. import fig- 
ures for the first six months of 


DONOHUE BROTHERS 
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newsprint and groundwood pulp 


MILLS AT 


CLERMONT, CHARLEVOIX, QUE. 


HEAD OFFICE AT 
QUEBEC, QUE. 


,..could have 


heen prevented 
hy this... .— 


Albi-“R” gives pela pees that can mean the sav- 


ing of property—of pr 
me product literally stops 
es 


ucts—and of life. This Canadian 
fire in its tracks. It prevents 
ad of flame beyond the point of origin. That's been 


conclusively proved in exacting tests and in actual use. 


Albi-"R” is a Fire Retardant Coating that is listed by Underwriters’ Labora- 
ee applied —like paint, by spray or brush ~ and invelves 
no 


changes to existing buildings. 


" full infermetion 


Everyone interested in fire protection will be interested in Albi-’R”. 
gladly supplied. Write P.O. Box 6063, Montreal, or 
P.O. Box 2876, Winnipeg. | 


G PRODUCTS LIMITED 


1950. Despite a rise in mill re- 
ceipts. of. pulpwood from their 
domestic sources of 950,000 cords 
in the first half, U. S, mills re- 
ceived 80,000 cords less from 
Canada. Chiefly affected by the 
decline in the supply of Canadian 
| wood. are the northeastern mills 
and some in the Lake States 
| where they have been depending 
;on Canada for roughly 30% and 
20%. respectively of their total 
supply. 

On balance, U. S, mill receipts 
of pulpwood were up 16% in the 
first half and yet inventories at 
| the end of that period were down 
/20%-30% compared with a year 
previous. Practically all regions 
have been affected except the 
|South. U. S. consumption has 
| been increasingly heavy, with 
second quarter use up 27% over 
a year ago. 

The high rate of consumption 
in both Canada and the United 
States has meant a tightening in 
total supply and has tended to 
'push up the price of pulpwood 
|purchased on the open market. 
| Canadian prices are reported up 
| 10%-15% in the last few months, 
with U, S. prices also generally 
firmer, 


Pulp and paper companies in 
Canada for the most part report 
adequate supplies to carry them 
| over till the increased flow of 
| wood from the coming season’s 
icut reaches the mills a year or 
so \from now. They are hoping, 
nevertheless, that there will be 
no hitches in the meantime such 
as poor weather conditions for 
the pulpwood harvest. They know 
they are going to have to work 
hard to make sure that the re- 
quired supplies are provided, 
What It Means In Employment 


| The higher cut will mean a 
‘sharp jump in employment in 
woods operations. In Eastern 
Canada (not including Newfound- 
land), for instance, there will be 
nearly 50% more men in the 
woods this season to handle the 
work. Last year in this area there 
were 44,000 men getting out the 
pulpwood. This year, with the 
harvest expected to be some- 
where between the 1947-48 peak 
season and the 15% lower cut of 
1948-49, 62,000-64,000 men will 
be employed by the industry. 


The numbers engaged are still 
well below the 1947-48 harvest 
| when 80,000 were employed, This 
is partly due to an increasing effi- 
ciency in harvest methods, 

To handle the peak of 1947-48, 
inexperienced workers had to be 
employed and this reduced the 
}average productivity per man. 
| Not only is there a better type of 
man dojng the work but increas- 
ing emphasis on the training of 
woods workers appears to be 
paying off. Some of the companies 
which have been trying it out 
|report fewer accidents, improved 
‘quality of work and an increase 
in daily production. 

Also there is wider use now of 
| mechanical equipment. Greater 
i/numbers of power saws and the 
improvement of mechanical load- 
ing, transport and unloading al] 


,tion with consumption and ex-,for small discrepancy between 
ports (the relatively small im-| apparent pro¢ .ction and the sum 
ports aren’t shown and account! of consumption plus exports): 


ee ee 
(In cords of 128 cu. ft. of dnbarked wood) 
Apparent 
Production 
6,899,986 
9,145,673 
10,523,256 
11,484,522 
12,497,926 
11,392,032 


Consumption 
5,386,240 
7,478,508 
8,684,756 
9,551,050 

10,256,549 
9,811,544 
> 


Exporte 
22.3 


1,855,381 
1,983,980 
2,317,346 . 
1,585,369 13.9 

By far the greatest part of the 
|export business is with the Unit- 


ota for export rather than for 
;ed States, and the decreasing/f 


Seeeeieeeee 
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Price Brothers & Company, Limited 


Percentage | 


roportion of production being | 
‘lions of exports were sold, with 
urther processing in domestic | only $30,000 worth going to mar- 
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. MANUFACTURERS OF 


COTTON WIPERS. 


QUALITY COMBINED WITH ECONOMY 


STERILIZED WIPER TOWEL SUPPLY 


P. O. Box 223 Hull Plant 
Ottawa, Canada LOIS & DESJARDINS STS. 


LL, P.Q 


mills is clearly shown. Pulpwood ; kets other than the United States. 
exports last year were valued at| Value of total pulpwood produc- 
$30.4 millions, all but $700,000|tion in 1948 (latest year for 
going to the U.S. In the first} which figures have been issued), 
six months this year, $12.7 mil-|amounted ta $285 millions. 

Sulphite and groundwood pulp 
~ (Continued on page 54) 
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Founded 1817 


Price Brothers Sales Corporation 


QUEBEC 


along the line from tree stump to| ° 


delivery at the mill are making 
possible a steady improvement in 
over-all efficiency, 


The sharp variation in the size 
of the cut from year to year is 
not purely a result of the time 
lag between the chopping down 
of a tree and the time it arrives 
at the mill. It stems also from the 
fact that plans for the 25%-30% 
higher cut for this coming season, 
for instance, had to be started 
last spring. Thus altogether about 
18 months often elapse. before 
pulpwood planned becomes pulp- 
wood going up the jackladder at 
the mill. 


The Postwar Problem 


_ This variation in pulpwood cut- 
ting is illustrated by recent ex- 
perience. 


After the war there was a great 
increase in the amount of pulp- 
wood required to build up mill 
inventories to satisfactory levels 
and take care of immediate needs, 
When by 1948 inventories finally 
appeared sufficient to handle the 
annual volume, it also became 
apparent that there would be 
some falling off in pulp consump- 
tion and woods operations were 
reduced to a level which took 
into consideration both the ex- 
pected lower volume of business 
plus the end of the inventory 
building stage. 

Pulp consumption did decline, 
but it bounced back sharply late 
in 1949 and has continued at re- 
cord levels since. Newsprint out- 
put showed only a minor dip in 
spite of what looked like an 
inevitable drop a couple of years 
ago, and is now at new highs. The 
market for other paper, paper- 
board, rayon, etc., showed a lar- 
ger drop but since late last year 
has built up to unprecedented 
levels. 


The pulpwood piles represent 
a large investment. Lying un- 
used, they tie up a lot of the pulp 
producers’ funds. Hence the com- 
panies’ continuous efforts to keep 
their stocks of pulpwood as close 
to their actual requirements as 
possible, and the resultant larger 
percentage changes in the amount 
cut compared with what is con- 
sumed in the same year. 

Although the figures for pulp- 
wood production for the calendar 
years tend to even out these vari- 
ations because they include fig- 
ures for two cutting seasons— 
the last part of one and the first 
part of the next—they do/ show 
the trend in output in recent 
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years. 





Pulp & Paper 
Industry 


TURNS 
TO OIL 


As coal costs rise, economy- 
wise mill managers are con- 
verting to oil for processing 
and oil heating. T.1.W. has 
already constructed oil stor- 
age tanks for many leading 
Canadian pulp and paper 
mills. If it’s steel, stainless 
steel, or alloy steel plate 
fabrication, you can depend 
on T.1.W., leader since 1907 
in steel plate fabrication. 


Engineers are invited to submit 
their problems. 


IRON WORKS 


LIMITED 


DESIGNERS, FABRICATORS, ERECTORS 
TORONTO MONTREAL 


CHEMICAL RESEARCH CORP. 
received’ payment for balance of 
Aug. 15 installment of 124,500 shares 
at $0.50 under agreement with A. 
W. Wallace. Issued capital is 1,050,- 
000 shares leaving 950,000 in; treas-° 
ury. 


What’s For-Against Alaska Production 
Of Newsprint in World Competition 


To what extent can newsprint 
be produced in Alaska to com- 
pete with Canadian mills? 


Here is a digest of a statement 
on pulp and paper possibilities 
in Alaska prepared by Ira J. 
Mason, Chief, Division of Tim- 
ber Management, Forest Service, 
U. S. Department of Agriculture, 
for the House Committee on the 
| Judiciary Subcommittee on the 
Study of Monopoly Power this 
summer. 


| By IRA J. MASON 


The forests of southeast Alas- 
<a can provide a basis for major 


expansion of the United aeThe| 


pulp and paper industry. The 


close to 80-billion board feet of | 


timber in this area will support 
the permanent production of a 
million tons annually of pulp and 
paper products. If made _ into! 
newsprint this amount would be} 
equivalent to about one fifth of 
the total newsprint consumption 
in the United States, From a tim- 
ber supply standpoint no other 
portion of the United States can 
equal the possibilities of south- 
east Alaska for the establishment 
of new pulp and paper plants. 

An Alaskan pulp and paper in- 
dustry will be merely an exten- 
sion of the now established area 
of manufacture on the west coast 
of Oregon, Washington and Brit- 
ish Columbia. 

The Alaska timber is in a nar- 
row strip commonly called the 
“Panhandle” which extends 
southerly for 350 miles along the 
west side of British Columbia. 
This timber is the northerly ex- 
tension of the same Pacific slope 
forests which form the raw ma- 
terial supply for the North Pa- 
cific pulp mills now in operation. 
Climate and operating conditions | 
are also similar, Ketchikan, which 
is logically located to become the 
largest Alaskan pulp manufactur- 
ing centre, is only 700 nautical | 
miles from Seattle and 95 miles | 
by inside passage from Prince | 
Rupert, a Pacific Coast terminal | 
of the CNR. 

Virtually all the commercial 
timber in southeast Alaska is in| 
the Tongass National Forest, ad-| 
ministered by the Forest Service, | 
U. S. Department of Agriculture. 

A statement in the form of a| 
proposal to offer for sale a speci- | 
fic large unit of pulp timber in| 
the Tongass National Forest on | 
the request of any responsible | 
interested party was issued by 
the Forest Service in April, 1944. 
Purpose was to call attention 
of the pulp and paper industry to | 
the possibilities of establishing | 
plants there. This statement was 
revised and reissued on May 15, 
1950. 

During 1947 two concerns con- 
ducted extensive studies in Alaska 
and negotiated with the Forest 


Service on terms and condi- 


tions under which two ‘separate 


THE RANKIN COMPANY LIMITED 


A PROFESSIONAL SERVICE OF 
CONSULTING INDUSTRIAL ENGINEERS 
AND ARCHITECTS 


Pulp & Paper — 


Industrial Power 


Chemical Engineering 


PROJECT CO-ORDINATION @ 
PROCESS DEVELOPMENT e 


1549 BURNSIDE PLACE 
BRANCH OFFICES 


Water’s 


TORONTO 


DESIGN © SUPERVISION 
VALUATIONS AND SURVEYS 


MONTREAL, CANADA 
OTTAWA 


pulp timber chances might be|timber supplies is needed. Tim- 
offered for sale. As a result the} ber resources will be managed on 
Forest Service advertised the|a sustained yield basis so that 
Petersburg and Ketchikan pulp} enterprises can be established for 
timber units for bidding in 1947| permanent operation. Timber 
and early in 1948 respectively.|losses from fire, insects and 
Both units contained about 1.5| disease are low but such risks 
billion cubic feet of pulp timber] are born by the Government in- 
which is sufficient wood to sup-|stead of the manufacturer. 
ply a plant of around 500 tons| (2) Plant location — A number 
daily capacity for 50 years. Con-|of excellent plant locations ad- 
tract terms for the two offer-| jacent to established communities 
ings were the same. with terminal facilities for ocean- 
No bid for the Petersburg unit} going vessels are available. In 
was received but the Ketchikan | Ketchikan and Juneau plant sites 
unit was bid in on Aug. 2, 1948,| on privately owned lands can be 
by the Ketchikan Pulp & Paper| obtained. In the Sitka vicinity 
Co., a newly organized affiliate of | and at Thomas Bay suitable plant 
the Puget Sound Pulp & Timber | sites can be developed on national 
Co. of Bellingham, Washington. | forest lands. 
This concern has indicated that it (3) Operating conditions 
plans to construct an initial plant | Climate is suitable for year-round 
of approximately 300 tons daily| plant operation. At least a 10- 
capacity for the manufacture of|month logging season is avail- 


dissolving pulp by the sulphite | 
process, This type of pulp is used | 
in rayon manufacture. 

The company has acquired a 
plant site at a cost of about 
$150,000 and has expended close 
to $200,000 on engineering and 
plans. 

Use Magnesium Base 

It wants to use the magnesium- 
base process in order to avoid 
any hazard of pollution of tidal 
waters from pulp mill effluents. 
Since a great deal of concern has 
developed over the _ possibility 
that a pulp industry in Alaska 
would adversely affect the im- 
portant Aflaska fishery industry, 
the program of the Ketchikan 
Pulp & Paper Co. to use this new 
process which eliminates the pol- 
lution problems is highly com- 
mendable. 


Unanticipated difficulties have | 


been encountered in obtaining 


recovery in processing sulphur | 


and magnesium to a degree that 
will make the process competitive 
with the conventional calcium- 
base process for the manufacture 
of sulphite pulp. Because of this, 
final design of the Ketchikan 
plant is delayed. Time has been 
extended to permit final qualifi- 
cation by the company for the 
award by not later than Aug. 2, 
1951. 

Another group has made a 
thorough investigation by estab- 
lishing a pulp mill at Sitka, 
Alaska. This group is proposing 
to establish a sulphite plant for 
the manufacture of dissolving 


pulp. The work of this group has | 
not yet reached the point where | 


the offering for sale of the pulp 
timber unit in the Sitka vicinity 
is in order. 

The Petersburg unit was ad- 
vertised for sale in 1947 at the 
request of the D & F Co. of which 
Foley Bros., one of the largest 
U. S. construction companies, was 
a major participant. The group 
planned to construct a newsprint 
mill in the vicinity of Thomas 
Bay, which is close to Petersburg, 
but was unable to bid because 
certain newsprint consumers whu 
had tentatively agreed to parti- 
cipate in the venture withdrew. 

Natural advantages of south- 
eastern Alaska for pulp and paper 
manufacture are as follows: 

(1) Timber — Approximately 
25% of the timber is Sitka spruce 
and 70% is western hemlock. This 
combination of species is ideally 
suited for newsprint manufacture. 
Logs can be towed by cheap 
water transportation to milling 
points. 75% of the merchantable 
timber is within 212 miles of 
towable water, No large capital 
investment to insure continuity of 


for power 


BAD for turbines 


Water does get into a 


turbine’s 


jubrication system. This can’t be pre- 
vented, but it is important to remove 
the water constantly, because it is chief 
cause of damaging sludge in turbine oil. 


De Laval Oil Purifiers remove 
both dirt and water instantaneously 
from turbine oil, by centrifugal force. 


Not only do De Laval Centrifugals 
remove and discharge impurities and 
moisture from the oil, but they prevent 
serious trouble if a sudden water leak 


should occur. A De Laval 


unit, pro- 


able. 

(4) Power & Water — Ample 
hydro-electric power can be de- 
veloped close to each potential 
plant site at reasonable cost. 
There is an abundance of pure 
fresh water “required for proces- 
sing purposes. 

Handicaps 

Factors which have impeded 

the establishment of a pulp and 


CON 


-~- 


The Mill at 
Marathon, Ont. 


paper industry can be summar-|~_ 


ized as follows: 

(1) Large initial investments. 
Only a large pulp and paper en- 
terprise can compete successfully 
with units established in Puget 
Sound area. The particular diffi- 
culty in Alaska is that an invest- 
ment of well over $20 millions 
must be placed in virgin territory. 
There is no possibility to begin 
operations on a small and limited 
scale and later expand to a full 
commercial-size operation. In 
addition, extra costs of construc- 


All corrugated containers and packaging spe- 
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tion, usually estimated at around ;and paper industry will give to 
25% above those in the U. S.,|southeastern Alaska it appears 
increase the amount of initial in- | quite possible that the differen- 
vestment required. tial in wage rates for operations 

(2) Wage Differentials — Wage); over the years may be substan- 
rates are usually estimated at) tially reduced below the current 
25% above comparable rates in| 25%. The Forest Service estimates 
the U. S. With stabilized year-|that the cost of pulp timber de- 
round employment and with the) livered to an Alaska plant will be 
increased stability which a pulp! sufficiently less than cost of com- 


parable timber produced in west- 
ern Washington and delivered to 


pulp mills in that area to more: 


than make up for the operating 
wage differentials which may be 
encountered in Alaska. 

(3) Shipping Problems — Part 
of the solution of the Alaska 
shipping problems will undoubt- 
edly come when large-scale out- 


bound shipments develop. A pulp 
and paper industry in. southeast 
Alaska would provide such bulk 
tonnage. It appears doubtful 
whether any manufacturer will 
lacate 2. pwp.plant in Alaska 
unless he considers it practicable 
to obtain lower shipping costs 
than current rates between south- 
eastern Alaska and Seattle. 


perly selected, has ample reserve 
capacity to remove sudden “sludge” 
of water. 


De Laval engineers can recom- 
lmend for your specific requirements. 


Write for information. 


De Laval Oil Purifiers for all 
industrial requirements. 
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DE LAVAL CENTRIFUGALS SERVE INDUSTRY & AGRICULTURE 


Cialties bearing either of our trade marks are 
scientifically processed from the forest to the 
finished product to assure you maximum value 
and satisfaction. _. Sat 

That is why the products of Kraft Containers 
Limited and Shipping Containers Limited today 
set such high. standards of quality—strength— 


KRAFT 


oO, ae Se a ae 


t 


and efficiency! That is why, too, so many shrewd 
buyers of packaging materials now prefer these 
products. Years of laboratory research and of 
practical experience guarantee the superior de- 
sign and construction, rigidity and merchandis- 
ing appeal of our shipping cases and containers. 
Have you any packaging problems? If so, 
please feel free to consult us at any time. 


SHIPPING 
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Newsprint ) 


‘wood Mill vgs “Barnea ’ Earnings : Pe veer Capital 

; ii for Year . 

Group Resources Capacity Fundea , ‘After per bine Dividends Paid or Pay. * $ DIRECTORS 
Cords or Anifial Debt arn. Dagues. Dppree. Pref. Cofh. Pref. Com. 

Company Sq. Miles Tons $ s 0. $ $ § $ $ a 


-~ —— ; é ® 
ABITIBI PO AND PAPER ....,...... #1049 29,300 685,715 30,914,500 24,233,461 45,118,241 13.71 7,800,000 9,780,947 *7.52 6.17 *1.50 1.50  5;802,415. 24,437,880 D, W. Ambridges, pres. and gen. mer.; 1. Ww. Smith. vice-gree,; Aileg © don, J. i. Guaty:: 
#1048 sq. mi. 39,565,500 26,571,438 14,468,018 1474 «8,643,638 -«:10.270.586 «= *727 «Ss 64BS*1:50-sSNil_Ss«8052,678 23,311,208 2,8, Da TOPs, BW Blekles Poronty: J. Ron’ Edouard ‘Asselin, Montreal. ‘Treas. Howard 

{Including Provincial Paper Ltd. *$1.50 préf. only. Youn —L. B. Popham. 


i *Member Bxéc. Comm. 
ANGLO-NEWFOUNDLAND DEV, CO#..... 1949 7,400 ‘eat 5,225,820 41,403,652 


eas 853,537 2,868,585 e060 . éde0 1.00 1,048,780 20,761,365 ¥. J. Humphrey, chm., NJ; E. M, Little, pres., Quebec, P.Q.; Philip Gruchy, vice- 
RE 1948 8q. mi. 10,729,353 41,498,968 =... «= 2,685,000 «6,046,380 ws. 2S 382, 1.00 4,296,575 0,619,991 ny mgt sd Fe cette sthannare Falls Rags Re, Me ghacl, W.-H. Howard 


res. 
_— - a Be c ate, Hétts, Bng.; Grenville Beckett, Redhill, Surre , Eng. , 
BOWATER’S-NEWFOUNDLAND .......... *1949 11,230 300,000 24,245,880 5,269,576 941,204,705 = 4.47 3,086,131 123 1.05 


6 304.806 4973,748 4.96 as” if ‘te ae S> A016S1 =A SEE BED SB Bele W. Bowater, pete. Landi, Maes OE eh Ga ote mon? Greuar keen, Peat 
*1948 sq. mi. 26,965,656 5,504, 4973, é o0ce 3,617, ‘ : b 8% 2,488,078 13909509  Viee-Pres. & gen. mgr.; J. G. Wyllie, G. H. Carson, jt. . 5 r ‘ 3 
Co ¢ * r ° " ’ 7 4 . ; al; . B. Meyer, G a SS 3 W. A Reid, H « la R, Curtis, G. A. 
Controlled by The Bowater Paper Corp. Ltd., London, Eng. — a Winter ot denn Nila: $Me Keeling, London, bse: A Brackenridge, New York. Sec—D, W, 
ai : : , Timmis. Tréas.—W. Herdman. 
CONSOLIDATED PAPERS ................ 1949 17,874 691,057 *23,702,000 23,596,973 4,402,282 19.29 7,200,000 10,999,613 


1948 sq. mi. *27,429,500 25,778,235 4,263,883 19.98 7,200,000 11,737,833 


thee 4.29 esse 1,00+0.75 6,509,673 37,425,076 L. J. Belnap*, chm.; G. M, HMobart*, prés.; Francois Fauré, vice-pres.; N. J. Dawes*, W. #. 
*After deducting bond sinking fund payment due Mar. 1, following year. 


ote 4.58 «ees 1.00+0.75 7,248,210 32,902,747 Howard, G. M. Todd, R, H, McMaster*, E, A. Macnutt*, C. F. Sise, Hon. C. A. Dunning*; Montreal; 
d ea H. D. L, Gordon, Toronto. Vice-prés.—Richard Collins. Vice-pres. & compt.—George Henderson, 

< _- See.—G. W. Hodgson, Treas.—D. L. Adams. *Member exec. comm. 

DONNACONA PAPERS ...............0.006 1949 1,611 100,000 5,915,000 3,319,910 - 6753,632 11.32 914,648 1,424,668 56.99 


\ 1.00 935,596 5,351 : ; 
1048 sq. mi, 6,305,000 3,460,427 —«4788,003 - 12.05 «904,347 ~=s.571,899 «62.88. 100 ‘1,088,827 —dgta'say yee erea Wenteee, ham, Mpatronns 1, Mleneal, ore. A troae., Dgndpemney Sie: Such eeeey 
' Lio T. L. Tremblay; Quebec, Que.; Aubrey Crabtree, Edmundston, N.B. Sec.~ 
— .L. rald. 
DONOHUE BROS.* ........c.ccccescceesees 1949 500 60,000 $688,000 1,188,755 $265,224 sees 367,763 555,768 


eeee 3.71 1.00 405,768 . - . ri : 
sq. mi. $725,000 1,038,957 4180682... «= 815,220 = 534,066 28s 8.56 1.00 SOTLASS se Ge Dentinue, chm; G, 7. Benohus, pees; Yark Defohue, vice-pres.: A 


8 . E. Beauvais, sec.: 
+Long term notes only; théré was also long tétin loan of $159,713 in 1949, $64,208 in 1948. *Includes groundwood pulp. 


384,066 1,974,132 Maj, P. M. A. Simard, asst. to pres.; Lt.-Col, L. J. A. Amyot; Quebec, Que.; J. D. Coffin, New York. 


A&B ct 
GREAT LAKES PAPER® .........cese0000. 1949 3,500 145,000 5,760,000 4,568,289 41,303,624 14.78 1,295,000 1,750,240 9.12 3.49 


Hon, W. E. Rowe, pres. ahd man. dir.; W. C. Cothrane, vice-pres.; R. G. Meech, A. G. Walwyn, 
1948 sq. mi. 6,022,000 5,170,146 41,139,299 18.97 1,530,000 1,983,800 10.15 4.06 
+Paid 1949 and 1948, A $2.50, B $1.20. 


937,491 6,311,753 Col. M. C. G. Meighén; Toronto; Hon. Ray Lawson, Oakville, Ont.; Joséph Horner, Jr.*, Green Bay, 
vanra0 Ser 08 ie Ak athe. “Ai tis and Soe Y" Re cass Se lS nse Me cel 

: . . s —F. K, Carlisle. . J, H. 
ne : *Representing put ers. ™ _—— efaell. 
LAKE ST. JOHN PWR. & PAPER® ......... 1949 2,059 102,600 5,737,850 3,180,701 $620,585 710.15 975,000 1,332,808 74.04 


6.00 10.00 224,808 6,071,: J ; ; immnit 
1948 sq. mi. 5,980,600 4,317,246 $689,803 711.50 1,295,000 2,016,931 112.05 | 6.00 8.00 1248 .I. Rankin, chm.; P. M, Fox, pres.; N. A, Timmins, Jr., J. E 


. L. Duquet, vice-pres.; A. K. 
Controlled by St. Lawrénce Paper Mills Co. Ltd. and St. Lawrence Corp. Ltd. ¢Combined bond and dcbenture interest. 


1,108,931 5,186,688 Caméron, A. H. Campbell, H. C. Flood, Hon, G. B, Foster, Hon, Edouard Asselin; Montreal; Hugh 
Mackay, Rothesay, NB: é. A, McDougald, R. E. Fennell, Toronto: Aubrey Davis, Newmarket, ta; 
Hon. David Van Alstyne Jr., Arthur Ross, A. D. Bmil, BE. L. Elliott, New York; J. F. Connelly, 
R. W. Drummond, Nathan Pitcairn, Philadelphia. Gen, mgt.—G. A, Jacqués. Compt. & séc.-treas.— 


cee lt tii nn a a ecieeeee L. A. Tucker, 
JAMES MACLAREN CO.* .....ccccsecescee *1949 2,600 108,500 eoccecce 3,857,058 457,144 cane 1,345,000 2,055,914 ete 


sig 4 ‘ ‘ A. B. Maclaren, pres,, > ALR.  vicd-pres.; H.W. aa : 
: . #1948 sq. mi. dhadudds 3,753,651 454,520 shes 1,313,000 1,986,131 cake ‘eis a . aa Buckingham, eue.: pres Fo ns ge yg vice-pres,; H. W. Cressy, mgr.; J, A. Bryant, sec.: 
Wholly owned by Maclarén Power & Paper Co. “Year ented Nov. 30. : 


MERSEY PAPER CO. ........ceeeeeeseeeee 1949 3,800,000 120,000 1,600,000 *4,618,788 572,204 46.65 1,491,356 2,468,478 98.74 11.76 Te de eatin enema innatiaeneetenr enna 


4.50 2.00 1,935,523 4,299,225 J. MeG. Stewart, chm., Halifax, N.S.; B. J, Wat J 

v ‘ is : year : 3 i is ,N.S.; B. J, 3, Ss. : . J. H. M. Jones, vice-pres, 
1948 Cords 2,000,000  *4,325,981 633,819 44.09 1,244,489 2,363,023 65.27 11.10 £4.50 0.50 2,101,792 64 & mill m@r.; R. L. Seab eoenia & werdlaadn mat. Liveseene 1s Ge ! . 
*After depreciation. tNew 412% pref.; arrears and accruéd dividends of $47.42 per sh, paid on old 542% pref. on redemption Mar. 1, 1948. 3,645,714 mouth, NS; en, Halifax. Se it “A bs verpool, N.S.; George Killam, Yar 


J. C. MacKeen, Halifax. Sec. & treas.—J. A. Parker. 
MINNESOTA & ONTARIO PAPERS ....... 1949 10,000 186,000 2,368,200 8,011,260 $2,422,014 73.60 2,103,600 3,408,702 


ees 2.65 eeee 1.62% 1,321 138 12 694 756 R H . ; i 
) 4 ’ ’ iy fd . . Mz Robi , thm.: J, é . 4 ° , - : 
1948 sq. mi. 2,526,150 12,000,122 41,983,360 13020 3,863,400 5,965,740 .... 4.64 vos 200° 3,385,762 10074459 H.W. Sweatt, DF ‘Bull idinneapolls: Serge Semenenko, Boston: C. 8. Garland, Baltimore; GX. 
ie, Galt, Ont.; R. 8, Waldie , -pres.—R. W. 5 aR, 

! Main. Sec.—H. A. Hull. Compentl, A sennaten,” aS en a ro 

PACIFIC MILLSS .........ccccccesccecsses °1950 esis . 6,907,128 1,480,359 =... 2,124,000 «3,958,769 168.03 —:10.80 6.00 4.00 2,038,885 10,896,584 P. B Cooper, prea; 2. ALY : 
*1949 6.213.115 41,073,869 .... 1,831,200 3,358,769 165.49 «10.63 6.00 250 21438112 8,420,778 «Hon. EB. W. Hamber, M.D. Hamilton W. D, MeLaven W. 

Controlling interest held by Crown Zéllerbach Corp. of United Statés. 


POWELL RIVERS .....0.sccecccceceseseeee 1949 719 290,000 ° 16,207,298 42,407,713 eves 5,371,000 7,128,585 


eeee 5.30 @eee 2.00 +- 1.45 2,354,918 11,991,420 H, 8. Foley Dp as M. J Fol - ° i. i i ° 
1948 . sq. mi. 13,799,516 82,168,219 =... = 4,924,000» 6,857,297 gg. 25.10" a. = 1.6041.15 3,150,386 7,885,170 4. H Williamson, W. @, reoks; Vancouver; DA. tivans, Bowell River Bice wdvaey Boe Aes 
P se A ah a - R. M. Geeger, Compt a alee Scanlon, San Francisco; J. G. Sample, Chicago. Res. Mgr.— 
PRICE BROS. & CO8 ....cccccececscsceeee 1949 7,760 425,000 7,835,000 14,468,666 42,316,000 43.77 «4,750,000 «7,126,008 «142.50 ! 


12.64 4.00 %4.00+1.00 3,185,723 27,081,274 H. J. Symington, chm., Montreal; A Pri ; 
1948 sq. mi. 8,335,000 15,317,625 42,287,000 44.34 «= 4,750,000 +=«s«7,986,717 159.73 14.21 4.00 76.00 2,900,575 23,724,178 J. D. Jonson, J.C. Newinan, PF. Sice, W. A. Atma Mentrents it &: ee a ee: 
. C. Picar . C. M. Thomson, Qu , s St i ice- ". 
mgr.—G, F. Layne. Vicespres, i. ee D. Boyle ve in fl poggeen me A ge gy 


Vice-pres. i/c woodland Ea i 
Vice-pres. & séc.—Hector Cimon. Vicé-pres. & treas.—P, W. Sims. esate 


01.173 hs coe eae *. MM. Fox, oeen.: N. A. Timmins, Jr., J. E. L. Duqu 
571,101 , H.C. . H. Campbell, Hon. G. B. Foster; Montreal; Hugh Mackay, B: 
J. A. McDougald, R. B. Fennell, Toronto: Aubrey Davis, Newmarket, Ont: y. Baenaeey, 0B. ; 


Hoh, David Van Alstyne 
Jr., A. D. Emil, E, L. Elliott, Arthur Ross, New York; Nathan Pit Rayne 
G. A, Jacques, Compt. & séc.-treas.—L. A, Tucker. a a 


H. C. Pim, vice-pres.; J. H. Lawson, sec.; 
E. Wintemute. Compt.—G. J. C. Hodson, 


. Aitken, vice-pres.; 
tIncluding payment Feb. 1, following year. 


ST. LAWRENCE PAPER MILLS" ......... 1949 1,602 197,000 ineives 7,021,770 $881,511 g.. = 2,080,000 4,050,250 #93243 0 *4.04 —§°6.00 2.00 507,360 8,068,043 


1948 sq. mi. 5,394,383 $901,919 boas 1,435,000 2,973,745 +°23.81 *1.85 7°3.00 1.75 


et, vice-pres.’s; A. 4 
Controlled by St, Lawrence Corp. {First pref. only. *On second pref. $42.14 ($19.57) earned and $2.40 ($1.20) paid. *After allowing for 2nd pref. sinking fund. 


ace 
aIncluding depletion. dDeficit. sAlso produces sulphite pulp, aAlso produces ground wood pulp. §Also produces pulp, kraft and othér wood products. 


, -——_-. 
‘ ‘ 


Fine avid Specialty Paper 


Group 


. 


EDDY PAPER COS$ ......cccscssesceccceese 1949 5,800 150,000 6,229,000 2,006,703 987,729 7.63 691,000 962,948 4.81 SATS 1GR WE Gh. cake re eine 


3.81 1.00 Nii 762,948 ‘5,475,193 __W, G, Weston, chm. G, G. Gale, vice-chms oceans 
1948 = sq. mi. 6,641,000 2,511,865  4931,993 6.87 510,000 703410 3.52 2.52 1.00 Nil 503,410 6,192.54 #0, ©. L, Gundy, H. W, Lofit, Toronto. Vice-pres. JF toying Genta tt J: Coon. R.A. Robert- 


R. F. Caldwell. Gen. mgr.—A. Welch. Sec.-treas.— 
PROVINCIAL PAPER® .........e0esesse0+. All accounts consolidated with those of Abitibi Power & Paper Co., Ltd., which see. 


ROLLA PART  ccocccccctcccecouscceses 20 betbe 25,000 1,600,000 403,213 304,636 1.60 17,700 19,409 1.14 d0.88 4.25 Nil d52,841 


: 945,645 J.-Pierre Rolland, pres.: J. A, Weldon, vice-pres.: Montreal: Olivi 1 7 . 
1948 1,675,000. 95,819 304,526 = Nill ©162,874 9 d9.58 3.92 3.18% 0.30 235,062 «732,170 —_-Rollamd, mill mgr.; i. G. Rolland, asst. gen, mgr; Mt. Rolland, Que.: R. H. Eeclestone, sales mer 
ric rendeau; Mon : 2 NB: J. ¥. .. becles , Sales 3 
Toronto. Sec.-treas.—J. A. ghey Mackay, Rothesay, N.B.; J. Y. Murdoch, K. S, Maclachian; 


sDeficit after applying tax credit of $109,130. 


HOWARD SMITH PAPERS ........se0e00++ 1949 2,000 132,400 7,800,000 8,242,515 42,414,730 23.65 2,283,000 3,161,445 19.76 8.54 


2.00 2.00 2,175,773 8,374,319 Harold Crabtree, chm.; E. Howard Smith, pres.; E. K. Robi . vice- : 
1948 sq. mi, 8,200,000 8,481,504 42,029,547 31.72 2,286,165 3,377,622 2111 = 9.19 2.00150 2,558,368 8,000,250 —plet-ptes.: A.B. Wood, deGaspé Beaubien, 'W. A. Arbuckle, Howard Murray. J.D. Johnson, Col 
° » ° . . : rea > . ° F i 
and treas.—K. G. Pendock. Controller—J. R. a” C. L. Burton, A. E, H. Fait, Toronto. See, 


: A B A B J, J. Herb, chm.; Bellingham, Wash.; E. M, Herb, pres. & . dir., Vancouv . ie. 
WESTMINSTER PAPER ....-coccsccccccsee *1950 ecces 20,000 720,000 701,120 ~ 307,387 16.44 125,000 241,508 2.41 0.64 G. Robs "New Westminster; "A.D, 


0.50 0.10 161,508 777.404 vice-pres., Bellingham, Wash.; F. F. Foote, sec.-treas.; J. G, Robson; New Westminster; A. D, 
*71949 800,000 582,313 323,149 9.99 85,000 144,624 = =(1.45) — (0.32) . a id maar ca 


° 54,624 610,749 ouver, 
*Year ended Jan. 31. +Accounts adjusted to give effect to maximum amount of depreciation allowable under new 1949 tax regulations. ¢Paid initial dividends of 1242c on Cl. A and 2'2c on Cl. B on Jan, 31, 1949; on old 
common paid 60c plus 10c extra. 


$Also mfrs. pulp products and by-products. aIncluding depletion. aAlso produces ground wood and sulphite pulp. dDeficit. nea 
__ J 


Pulp Group 


A B A B R. L. Weldon. pres.; P. A. Thomson, vice-pres.; Josep! sbi vatt; 
BATHURST POWER & PAPER? .......... 1949 2,700 = -°123,100 3,500,000 3,838,341 4698,017 25.03 1,300,000 1,701,398 «24.25 1.24 1.62%+-0.87% 0.50 538,898 ~—=—«7,980,709 «Montreal: H. P. Robinson, Saint John, N.B.: R. G. Ivey. Li don, Ont; Hon. G. P Burchill, Nelcon 


: j . Ivey, London, Ont.; Hon. G. P. Burchill, Nelson, 
, 1948  sq.mi. 3,500,000 3,629,293 © 4636,695 27.60 = 1,190,000 :1,685,486 «= $4.21 «= 71.26 = 1.50+0.75 025 710.486 7,940,133 NB = M. Little, Quebec, Que. Sec. and treas.—R. H. Christian. e — 
*All products. ¢Before (+After) participation; cl. A earned $3.24 per sh, in 1949, $3.26 in 1948, after participation. 


B. Cc. PULP & PAPER eeeeeeeseseeeeeeseseses 1949 265 135,000 5,500,000 3,143,013 41,208,275 9.45 700,000 1,029,988 185.18 9.91 7.00+- 717.50 Nil 893,719 4,235,042 
; 1948 sq. mi. 5,800,000 6,037,510 $851,588 24.69 1,750,000 3,225,922 579.99 31.87 7.00+-428.00 Nil 3,031,252 


Lawrence Killam, pres. & man. dir.: George Kidd, vice-pres.; R. C 


; . . C. Buct i 
4,489,101 K. C. Allen, Cecil Killam; Vancouver, B.C.; I, W. Killam, Montreal. a ns ae 


Sec.—Miss E. M. Dominy, 
7 Arrears, 


s 


BROMPTON PULP & PAPERS .........+.+ 1949 5,244 49,000 6,700,000 3,256,313 41,018,274 bbee 875,000 963,087 


N. A. Timmins, Jr., .; P. M. Fox, vice- ws A. 
1948 sq. mi. 7,725,976 4,456,893 41,307,070 =... 1,315,000 1,547,120 JE 1.'Dugu 8. Foster. Hon. & 


eeee 3.21 eeee 1.00 663,087 9,147,492 Cc . A 
aaae 5.16 june 3.10 617,120 6,936,677 J. 1, Rankin, J. E. L. Duquet, Hon, G. B. Foster, Hon. Renased Aswita: isonet foe tere 
Controlled by St. Lawrence Corp. Ltd. noeney: as F. C. Baker, Lennoxville,, Que.; D. J. Salls, Sherbrooke, Que.; J. A. McDougal, 
, ET, Siete Anta RA ee Te NS ees, Ott Hon, David Van, Alstyne, Jr. A. D. Emil 
delphia. Gen. mgr.—E, P. Wilson. Compt. and sec.-treas.-L. A. Tucker” \*'>a® Pitcairn, Phila 
BROWN COMPANY®* .....ccccccccecsesess 1949 3,852 *260,000 16,777,400 °5,269,280 2,187,425 ¥2.74 636,437 1,091,710 7.57 0.11 Nil 226,804 16,076,675 L. F. Whittemore, pres., Pembroke, N.H.; O. B. Brown, Berlin, N.H.: J. B. ies 
1948 sq.mi.  *187,500 17,300,400  °8,888,386 1,813,816 46.11 2,300,000 3936278 27.31 1.54 Nil yy en 


3,936,278 17,745,896 A, D. Emory, R. H, Webster, Montreal; E. M. Hopkins, New York: H. P. Kendall, Boston, Mass.:; 
*Brown Co. and Brown Corp, *After depletion of $103,304 in 1949, $97,236 in 1948. +Based on earnings available for bond interest in accordance with trust deed. J. H, Fahey, Little’s Point, Swampscott, Mass. : ma 


. Vice-pres. and asst. pais ; 
Vice-pres. and treas.—E. H. Maling. " Oe. GO Bena wentworth Brown. 


Controller—H. G. Brush. Vice-pres.—D. P. BroWn, H. G. Schanche. Sec.—J, W. Jordan, 
DRYDEN PAPER** eee eeseeeeeersereeeeeeee *1949 1,100 52,500 71,350,000 664,624 $313,893 5.45 107,000 155,627 eeer 0.86 eee 1.20 "62,773 1,444,126 E. L. Goodall, pres. & gen, mgr., Port Arthur, Ont.: H. J. H h 3 rire. 7 
*1948 sq. mi. 1425000 ‘1,675,927 4 406,097 20.63 495,000 ee bees) ae IID 1.004020 474/148 1177/8832 J, B., Woodyatt,’#. R. Parkins, J."R.'S. McLernon, R. R. McLernon; Montreal Georss token 
*Year ended Sept. 30. #Series A: in May, 1950, additional offering made of new issue of $1,500,000 series B bonds. aDeficit. — re, Que.; E. M. Little, Quebec, Que. Treas.—David Young. Sec.—J. B. Davison. iw 
oo re eae ce Ch,  nnicoashnn nn RNRANARED 
FRASER COS. .....:. 1949 §,571 231,000 5,950,000 8,419,141 43,135,904 30.19 2,171,000 2,937,237 58.74 3.63 4.75+-°0.14 2.00 1,208,669 6,845,447 Harold Crabtree*, chm., Montreal; Aubrey Crabtree*, pres. and : 3 ° 
1948 = y mi. 6,300,000 10,970,411 41,816,913 49.81 3,370,000 5,599,748 (111.99) *(7.55) + 3.930.175 8,572,318 pres. and controller; Edmundston, N.B.: A. H. Campbell, Hon. . P. Brais, H, P. Thoranill. A Mf 
40% “i . ° ~for- lit in Dec., 1948, but bef Nowing for dividend 4% f. °Port. d f peal, _ . 11,1949. : Paes , nto; John Neill, Fredericton, N.B.; G. E. alas. 
am a spre. 980 wae, | authorized BR tosand, = 3p. oe New common after 2-for-1 split in ul ore allowing for dividends on new 4%% pre ortion accrued from Dec. 21, 1948, to Jan. 1, 1949 N.B. Sec.—G, G. Gillies. Treas.—H. H. Henderson. *Membes aaeuaabies ma,;_,_, Saint John, 
MINAS BASIN PULP & POWER .......... 1949 281 30,000 1,330,000 °315,124 140,233 3.43 19,163 104,678 
1948 sq. mi. 1,220,000 °530,440 95,128 10.41 130,780 212,697 


. B. Gordon, 


6.16 ‘a 1.60 77,478 678,863 D. W. Murray, chm.; R. A. Jodrey, pres.; J, J. Jodrey, vice-pres. & ir.; neta 
vse 12.51 eH 1.50 187 197 797,224 treas.; L. G, Bishop, asst. sec. & asst. treas.; B. R. Alexander; Hantsport, NS: G. A’ Coase 
De na F ‘ : Chase, Port Williams, N.S.; F. M. Covert, F. C. Manning, R. W. Harris, Halifax: Judge K. L. Crowell. 

Bridgetown, N.S.; D. S. Hennigar, Berwick, N.S.; C “a Sewer, 


. GH : ; 
Portneuf, Que. Sec.—G. A. Bent. awkins, Milford, N.S.; C. P. Wyman, 
re a . 

**Also produces kraft, manila and building papers, bags, etc, #Also produces kraft, building, specialty and newsprint papers. sAlso produces bond and specialty papers and lumber products. #¢Also produces kraft and cylinder board and newsprint paper. sIncluding depletion. 


Miscellaneous — 


Group 


: ? ice- . Brantford; 
- F CANADA ......se000+5+ 1949 és 270,100 529,822 77,183 27.93 168,100 268.333 223.61 6.00 f 254 187,133 1,185,705 E. H_ Ellis, pres. and chm. of board, Toronto: C. G. Ellis, vice-pres. ane gen. mér., : 
BARBER ELLIS OF C + Ae ' vee 280'100 467 445 56.718 24.44 164.330 229 571 191.31 512 100 159.371 962.345 %&..W. gen. mér.; Harold Holt, sec.-treas., Toronto; J. 8. Ellis, Montreal; Arthur 


- 


° asst. 
: ; Fogler, T. A. hornten, Toronto; A. E. Nelson, Winnipeg. 
*After int. on loans. : 


BUILDING PRODUCTS  ...cccccccssseessss 1949 vasbe 625,000 3,107,133 440,798 ees 1,032,000 1,612,278 5 dike : j 838,864 4,553,815 W. R. MeNeil, chm.; L. S. Odell, pres. and man. dir.; L. F. Long, exec. vice-pres.; Winthrop 


, J. D. , J, A. les; treal; H. R. Tudhope, Toronto; P. R. 
1948 osacs 750,000 3,071,760 311,019... 996,000 -1,589.246 a... 864,170 3,722,137 —_Brainere, ae eee ee Vieeoee SM Barclay. . E. Turner, H. B. Pringle. Sec.-treas.— 
R. Cc 


: : ae ope. pres, Teronto; pieced Wakes, vice Dest, Eipenestee mee ne ee 
CANADIAN WALLPAPER ....0...s000.+-- *1950 beaee ebeecewe 409.436 129,705 sees 113,636 166,095 ee : : 1,480 "Mackenzie; Toronto; R. H. Gillean, Jr., ‘A, ce McDougall, Montreal; A. Jackson, Manchester, 
: *1949 eevee seeeteees 276,586 115,483 eete 70,512 90,591 


eee ‘ Eng.; G, H. Walmsley, Rochdale, and J. Watson, Darwen, Lancs., Eng.; A. R. Wildey, London, Eng. 
*Year ended April 30. 


4 D NGerd " Pentien®. nL. Trepe: Ti cee a x Gamae > a at Te De Has : 

me ur, on Mc , H. L. Trapp; Toronto; A. K. Cameron, Montreal. c.—D. F. Haze 

IAN ea ee ere *1950 Side . 850,000 894,732 169,166 ees 300,000 ’ 425,566 ©7.50 £3.92 4 3 265,669 1 : : 
CANAD WIREBOUND BOXES cae ; 


Phdlcctic: ws be 510,614 113,421 one 149,850 242,604 53.91 4.638 : ; 149,604 ~~ 1,204,199 J. A. Whealy, pres. & treas.; Wm. Zimmerman, vice-pres.; F. L. Clouse, man. dir. folding carton 
CORRUGATED PAPER BOX cae 506.109 69,337 se 154,070 276.725 61.49 5.41 207.225 1,085,451 Sl Harold Fry; Toronto; Henry Hilton, Winnipeg. Winnipeg mgr.—W. R. Hilton. Sec.—E. R. 


MIN CONTAINER : i . Wilfri J Moisan, vice ; 
‘ .000 242,173 69,790 rr 63,550 90,543 35.36 13 66 7.00 +412.00 °Nil 42,568 296,393 C. N. Moisan, pres. & gen. _— 7 bx id on, J, A, Moisan, vice-pres.; Mendoza 
oe ee . 1 : 410,000 231,370 69,126 Cia 57,214 83,001 32.87 76.13 7.00+%8.25  °Nil 44,495 251,643 Langlois, T. M. Barrington; Montreal. -treas.—T. A. . 
+Class A only before partic.; earned $2.04 in 1949, $3.63 in 1948; class B earned $1.93 before and $1.02 after partic. in 1949, $4.01 and $1.81 in 1948, +Arrears. *Classes A and B. 


AIR , = : oe : esas 872,322 1,837,840 11633 10.74 4.00 4.00 629,155 2,412,691 C. E. Whitten, pres, & gen. mgr.; G. M. Willoughby, séc.; H. L. Steele; Toronto; R. F. DeVoe 
GME OO OT a as ae7aoe wwrai8 “"" > 990,818 «1,250,872 «(92.62 s«O.986 4.00 3.00 688945 3,299,344 New York; G. E. Dyke, Ossining, N.Y. Treas.—W. R. Eccles. 
Common stock all owned by Robt. Gair Co, Ine. : 


sania’ “ T, R. Martison, pres., Toronto; G. W. Hendershot, Argue Martin, 
; ; : ; G. W. . 8. 8. Du lin, J, C; : i 
HENDERSHOT PAPER PROD. ...........- 43 rrr mae se sose . Bry ao an en : | a ieee wise Tae Whteee ae ech ae fires Sears. 8 © Pumauiin, Colclough, 
= ovina hhc estes eselsianadaeadAb iasilanciisicne mantis —— res - , 440 ; Bandusk , Ohio; L. F. Wiftchel, vice- ; iS : 
HINDE & DAUCH PAPER eeeeeeeeeeeeeeee 1949 ose ‘ . - 1,658,093 423,363 ones 494,000 . 740,730 Da A 2.47 : 7 730 > “Luoya, treas.; M. i, easton, gon sales mere RL. Warren; 


Sidne man, pres., 
; Sandusky, 0.; T. E. 
1948 eeect eee _ bebe bees 1,478,175 168,382 eeee 610,000 799,783 eter 2.67 . . 499,793 Toronto; Cc. E. Frohman, Sandusky, 0.; M. H, Murch, Cleveland, oO. 


C. WILSON : ° 1949 Aeedanee 129,148 q wee. 0.604-0.10 940,359 042,898 J. C, Wilson, pres. & gen 
. ate eeeeeeeseteeseeeeeeeereerereeee > : 1 


258,606 
1948 . : ; 5 eee bebe 343,802 91,471 


+ Fo H. Wilson, vice-pres.; W. R. Pollock, sec.; E. A, Senez; Mont~ 


0.60 +-0.10 46,274 real; E. K. Wilson, Lachute Mills, Que. Treas—A. S. G, Henderson. 





Expanding 


U.S. Pulp and Paper Market 


Lifts Demand for Canadian Woodpulps 


(Continued. from page 45) 


surpluses of European pulp avail- 
able for export to other areas of 
the world. In fact, by 1955, FAO 
predicted, European requirements 
for pulp would exceed European 
production by 700,000 metric 
tons. 


Main worry in the European 
picture’ is a shortage of pulp- 
wood. Trend is to go in for the 
bleached grades of both sulphite 
and kraft and greater use of pulp 
for manufacture of paper and 
board in Europe. 


Canada, on the other hand, has 
forest resources now accessible 
capable of maintaining supplies 
of wood sufficient to take care of 
current levels of production. 
With improvement of forest man- 
agement, greater use of hard- 
woods and woods now wasted, 
higher yield pulping methods 
and more adequate protection 
of the forests against fire and 
insects, Canada could support a 
much larger industry than it has 
now, FAO report suggests. In ad- 
dition, of course, there are still 
large areas of- forest not fully 
utilized, it pointed out. 

Recent months have shown the 
strength of the demand for pulp. 
They have also shown the more 
volatile nature of pulp pricewise 
compared with finished products 
such as newsprint. 


While newsprint prices have 
remained strong in the past two 
years and paper and paper prod- 
ucts have been relatively stable, 
pulp, an intermediate raw mate- 
rial rather than an end product, 
has shown wide variations. 

Kraft Prices 

This has been true especially of 
unbleached kraft which tumbled 
from a $120-$135 range in 1948 
to as low as $80 a ton for some 
grades last year. This resulted 
from a decline in demand in the 


Se SIGN of 
A GOOD HOST 


Business is easier over a fine cigar. 


fall of 1948 which persisted until{1951. Paper and paperboard pro- 


the summer of 1949. 


When prices started to comc| 


duction, which follows business 
activity closely, has been running 


down, buyers held off all along| @t @ high level all year and, as 


the 
movement was accentuated. In- 
ventories were allowed to fail 
below what was considered nor- 
mal both by users and manufac- 
turers of the end products. A! 
pulps shared in the decline to a 
varying extent. 


The drop in pulp prices coin- 
cided with the 1949 business re- 
cession in the U. S. As the sum- 
mer progressed and _ business 
picked up, inventories wer 
found to be too low to support 
the level of business being done 
Orders for paper and board and 
other products began to flow in 


line and the downward| Wwe have seen, demand has been 


particularly heavy recently. U. S. 
production in the first half of this 
year was 11.7 million tons (9.7 
million for the corresponding 
1949 period) and seems likely 
to hit a record 23% million tons 
for the full year, against 20.3 mil- 
lion in 1949. July output is esti- 
mated to have been 37.1% ahead 
of a year ago, reflecting the 
Korea effect. 

This has meant increased busi- 
ness to Canadian mills selling 
market pulp in the U. S. Cana 
dian markets have also been 
strong, although prices to nonin. 


once‘more, and with them orders | tegrated mills here are normaliy 


for pulp. 

The upward movement gained 
momentum and hasn’t slowed 
down since. In fact, with the 
start of hostilities in Korea, 
orders poured in and paper and 
board manufacturers in the U. S 
were forced to allocate produc- 
tion among customers and to seil 
only to regular accounts. 


Pulp Prices Stronger 

In the meantime pulp prices 
had been strengthening all year 
and, even: before Korea, price in- 
| creases of $5-$10 a ton had been 
announced for the third quarter 
'on virtually all grades. Fourth- 
| quarter prices will be up $10-$15 
a ton, bringing them back close 
to their 1948 highs. 

Unbleached kraft, which had 
dropped the most of all, has 
shown the biggest increase. It’s 
now in the $110-$120 range. 
Bleached kraft is $141-$146 
($118-$126 last year); unbleached 
sulphite $117 ($100); bleached 
sulphite $135 ($118). 

Trade sources believe markets 
will ~emain strong through the 
remainder of the year and into 


At the office, the thoughtful executive 


keeps a box of House of Lords 
Cigars handy on the desk. 

In the home, these fine 

cigars are always the sign 

of a good host. 


Select from 
CORONA DE LUXE 
PETIT CORONA, LILIES 
QUEENS OR PANETELA 


naz EORONA 
wre% er 
eter” 


“TO REMOVE 
CELLOPHANE simply lift end 
of cigar band, and pull.” 
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A 


l MAAN IS \\ 


more stable — sometimes a littie 
higher when foreign markets are 
down, but lower when the re- 
verse is true. Only about 10% of | 
the pulp used in Canada goes to 
nonintegrated mills, however. 
since most pulp. manufacturers 
make their own products or pro- 
duce for the export markets. 


Abitibi P. & P. 


Abitibi Power & Paper Co., 
primarily a newsprint producer, 
also turns out an important part 
of Ontario’s sulphite pulp, High- 
grade bleached sulphite is pro- 
duced at the Smooth Rock Falls 
mill on the Mattagami River, an- 
nual capacity being about 65,000 
tons. Unbleached sulphite pulp 
is produced at the Sault Ste. 
Marie plant (capacity 30,000 tons 
annually) and at the Beaupre mill 
(6,200 tons). 


Total production of bleached 
sulphite pulp in 1949 amounted 
to 57,418 tons compared with 61,- 
020 tons in 1948 and 59,484 tons 
in 1947, UnBleached sulphite pulp | 
produced in 1949 totaled 11,804 
tons as compared with 38,968 tons 
in 1948 and 37,548 tons in 1947. 

The company’s modernization 
program continued throughout 
1949. In April, President D. W. 
Ambridge announced plans for | 
construction of a hardboard plant | 
at Sturgeon Falls expected to be 
operating early in 1951. 

For its Smooth Rock Falls Op- | 


concessions and limits on 841) 
square miles of timber lands on 
the Mattagami River, estimated to 
contain 2,865,000 cords. The com- 
pany also holds the Veteran Claim | 
covering 219 miles and estimated | 
to contain 969,000 cords. | 


B. C. Pulp 


British Columbia Pulp and/| 
Paper Co. Ltd. manufactures | 
various grades of bleached sul- 
phite pulp at its two mills, one 
at Woodfibre and one at Port 
Alice, B.C. An increasing propor- 
tion of output has been devoted 
to high-grade dissolving pulp for 
rayon and staple fibre. Balance is 
high-grade bleached pulp for fine 
papers. Annual production is ap- 
proximately 135,000 tons bleach- 
ed sulphite pulp. 

Output is fully contracted for 
the balance of 1950 and demand is 
in excess of ability to supply, 
President L. Killam tells The Fin- 


ancial Post. Market prices have | 


increased in accordance with in- 
creases in manufacturing costs. 
Operation of the two mills is| 
continuing at capacity. 

The new plant at Port Alice) 
for the preparation of wood is 
now in operation, This plant) 
saws logs into large cants and | 
the bark is then removed hydrau- 
lically. 

The company leases from the 
B.C. Government and other in- 
terests approximately 155,000 


acres, estimated to contain 3.4 


Get the information quickly by 


ey 
TAETYPE 


‘P.W. TELETYPE 


SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


‘When minutes count, “Talk by Teletype”. Your 


message is sent and received instantly ... 


put in writing for your permanent records. P.W. 
provides the ‘combined facilities of the two 


How We Use Up Ferests 


Following is a table of average annual depletion in Can- 
ada’s forests for the period 1938-1947. 


Logs and Bolts for domestic use 


ae and Bolts for export 
Pu 


pwood for domestic use ........ 


Pulpwood for export 
Firewood 


Ties, poles, pit props, posts, rails 


Miscellaneous 


Insects and Disease 


billion board feet of lumber. | 
About 23 sq. miles of standing 


near Holberg are being developed. | mack Division, has the surplus 


Aver. Annual Depletion 1938-47 
% 


000’s of 
eu. ft. 
971,948 
29,662 
615,588 
146,521 
721,740 
62,664. 

33,704 


2,581,827 
751,446 
3,333,273 


the Belgo Division, Shawinigan | sidiary of Celanese Corp. 


Depl 


% 
Utili- 


etion zation 


29.2 


six months of 1950 was up 11% 
over the corresponding 1949:fig- 
ure. 


Total capital expenditures in 
the manufacturing and woodlands 
divisions in 1949 amounted to 
$2,427,840. To maintain high 
operating efficiency, $3,444,767 
was spent for repairs and main- 
tenance. Major improvements in 
progress earlier this year includ- 
ed new electrically driven 


modernization of the paper mill 
substation at the Laurentide di- 
vision and improvements in the 
sulphite pulp mill at the Port Al- 
fred division. Costs are expected 
to be reduced when this is com- 
pleted. 


Col. Cellulose 


Columbia Cellulose Co., sub- 
of 


Falls, Que. The mill at Cap de la| America, has under construction 
timber adjacent to operations| Madeleine, part of the Wayaga- | on Watson Island near Prince Ru- 


Annual reforestration of logged| kraft pufp capacity. 


areas is reported to have .con- | 
tinued satisfactorily. 


During 1949, demand for pulps 
| declined and dollar shortages cut 
The company has extensively | volume shipped overseas. 


Pulp 


pert, B.C.,.a new 200-ton per day 


September 16, 1950 THE FINANCIAL POST ~ 49 


OUR TWO WAY RADIO-TELEPHONE UNITS FOR 
HANDY RELIABLE ECONOMICAL COMMUNICATION 


high alpha pulp mill. The new $27 | 
| million plant is expected to come | 


| into production in early 1951. 


“At the moment there is 


developed its own townsites for | prices were lower in export mar- | nothing in sight to interfere with 
employees at Woodfibre and Port | kets. As a result, Consolidated | the schedule which aims to have 
Alice, B.C. Net earnings for 1949 sales dropped 3% from 1948, to | all major process equipment in- 
of $3,143,013 were only half of | $74,381,718. In May of this year, | stalled and ready for operation by | 


the $6,037,510 reported in 1948. | however, President G. M. Hobart 
Net profit was correspondingly | stated that demand for kraft pulp | =. 
|was requiring capacity output) Corp. stated in August, All ! 
for | buildings are now closed in and| stalled. The boilerhouse is suf- 
re-; under roof except where neces-| ficiently advanced to assure op- deep-water _wharfage, transcen- 
lls open for con-| eration by November, providing tinental railroad and highway 


lower at $1,029,988 ($3,225,922). 


Capitalization outstanding as at |}@nd that the U. K. market 
Dec. 31, 1949, consisted of $1,- | Sulphite pulp was partially 
stored starting with the second | sary to leave wa 

tion purposes. Machinery and heat and power to begin produc- 


500,000 344% first mortgage serial 


bonds due April 1, 1950-55 (after | quarter. Net profit for the first struc 


deducting $300,000 due Apr. 1, 
1950); $4,000,000 312% sinking 
fund first mortgage bonds due 
April 1, 1967; 5,562 preferred 
shares, par $100 and 100,000 no 
par value common shares. 


Brown Corp. 


Brown Corp., a wholly owned 
subsidiary of Brown Co. of Ber- 
lin, New Hampshire, is Canada’s 
largest producer of sulphate 
pulps. Its La Tuque, Que. mill, 
on the St. Maurice River, has an 
annual productive capacity of ap- 
proximately 132,000 tons. of 
bleached, semibleached and un- | 
bleached sulphate pulp. In addi- 
tion, the mill produces 130 gal. 
turpentine daily and 1,000,000 ft. 
of spiral-wound paper cores a/| 
year. 

Company’s timber limits in- | 
clude 849,000 acres of freehold 
timberland and 1,650,000 acres 


‘erations the company controls under license from the province | 


of Quebec. These are sufficient | 
to provide a perpetual supply of | 
pulpwood in excess of present 
capacity. 

Brown Corp. owns 50% of the 
common stock of St. Maurice 
Power Corp., which owns a 222,- 
500 h.p. hydro-electric power | 
plant at La Tuque, The balance | 
is held by Shawinigan Water & | 
Power Co. 

In 1949, two major jobs were | 
completed at the La Tuque plant: 
the new 300-ton daily capacity 
bleachery, which will enable 
most of the output of the mill to 
be bleached, and extensive im- 
provements in the wood room. 
These cost about $1,070,000 and 
the balance of capital expendi- 
tures, $499,208 was for necessary 
replacements and minor improve- 
ments at La Tuque and for woods 
department equipment and im- 
provements. The new bleachery 
was of substantial help in produc- 
ing the grade of pulp for which 
demand was strongest. Several 
other major plant jobs needed at 
La Tuque were being studied, at 
the fiscal year-end with some to 
be undertaken in 1950. 

Brown Corp. operating results 
are consolidated with those of the 
parent company. For the year 
ended Nov. 30, 1949, net sales 
were off 10% \from the previous 
year at $43,263,495 due to lower 
prices, chiefly in the pulp and 
paper divisions, and fall in de- 
mand for some grades of pulp 
and paper. Net profit was down 
sharply from $3,936,278 to $1,- 
091,710. Earnings per share 
amounted to $7.57 ($27.31) on the 
preferred and llc ($1.54) on the 
common. 

For the first 28 weeks of the 
current fiscal year, however, both 
sales and profits were up from 
a year ago. Consolidated sales 
totaled $25,137,000 ($24,388,000) 
and net profit $1,618,000 ($1,092, - 
000). The higher earnings, stated 
President L. F. Whittemore, re- 
fl ected improved operations 
which more than offset cuts in 
selling prices of special sulphite 
and sulphite pulps, engineered 


| papers, chemicals for paper in- 


dustries, fibre sewer pipe, elec- 
trical conduit, industrial paper 
towels and other varied Brown 
Co. products. They also offset 


| final month of this year,” Presi- 
| dent Harold Blancke of Celanese 


| 
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PERFECTED FOR GENERAL AND 


EMERGENCY BUSH COMMUNICATION 


grinders at the Belgo division, | 


Forest fires demand fast, portable and 
accurate communication equipment. 


When seconds count the surest way is 
radio telephone. 


WRITE TODAY FOR FREE DE- 
SCRIPTIVE BOOKS AND LITER- 
ATURE. PRICE AND QUANTITY 
DISCOUNTS SUPPLIED ON RE- 
QUEST, 


RADIO COMMUNICATIONS EQUIPMENT and 
ENGINEERING Ltd. | % St Mathiew, 


VILLE $T, LAURENT, 
Tel. BY. 2438 Montreal, Que. 


@ A complete range 
available to suit all 
requirements 


\ 


of the | equipment are rapidly being in-| tion. 


The mill will have an excellent 


(Continued on page 51) 


THE KVP COMPANY LIMITED 


Espanola, Ontario 


Manufacturers of: 


Bleached Sulphate Pulp 
Bleached and Unbleached Wrapping Papers 


Sulphate and Groundwood Specialty Papers 


Newsprint Specialty Papers 


‘Associated Companies: 


The Kalamazoo Vegetable Parchment Co. 
Parchment, Michigan. 


Harvey Paper Company 


Sturgis, Michigan 


IN EVERY PULP AND PAPER OPERATION ... 
FROM BARKING DRUMS TO PAPER MAKING 


os 


Every Dominion Rubber product for 
the mills is engineered specifically to meet 
individual job requirements .. . 
“custom built” by men with years of 
experience in the exacting needs of Canada’s 
leading industry. That’s why Dominion 
Rubber products for the mills provide 


unparalleled efficiency, economy and 
dependability in every phase of pulp and 
paper manufacture where rubber can be used. 
Dominion Rubber products can cut 


costs in your mill. Our engineers will 


be glad to advise you on any problem 


where rubber can play a part. 
Call or write our nearest branch. 


CANADA’S MOST 
COMPLETE LINE OF RUBBER PRODUCTS 


A Dominion development, this tough, 
highly abrasion-resistant stock is speci- 
fically engineered to replace steel channel 
lates. Dominion No. 4400 Lo 
ubber far outlasts steel, greatly reduces 
chain replacements. 


Vv 
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Appleford Paper Products Limited 
Hamilton and Montreal, Canada 


KVP Company of Texas, 
Houston, Texas. 


it 


, 
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CONVEYOR BELTS 


Lowest cost-per-ton haulage is assured 
by specifying Dominion Conveyor Belts 
— engineered specifically for every kind 
of pulp and paper service. The out- 
standing, new Dominion Ustex-Nylon 
Belt handles bulk materials on longer 
hauls and higher lifts than ever before 
possible. “s 


een cote com AG pe see ee es RR OR Ne eS 


Haul-up 


oe 


higher costs .of materials and 
services. 

“The outlook for the balance of 
‘this year is definitely more en- 
couraging than at this time last 
year, when the industry was con- 
fronted with further reductions 
both in ysical volume and 
prices,” he stated, 

Currently, quarterly dividends 
of $1.50 per share are being made 
on the preferred stock, leaving 
arrears of dividends of $54 per 
share at June 1, 1950. Hopes are 
to continue this dividend pending 
acceptance of a plan of recapi- 
talization which would be accept- 
able to both preferred and com- 
mon shareholders. : 


Consol. Paper 


Consol. Paper, Corp., in addi- |: 
tion to newsprint, kraft paper and 
other products, manufactures 
kraft and sulphite pulp for sale 
over and above the requirements 
of its awn paper machines. 

Pulp available for sale amounts 
to about 166 tons of sulphite pulp 
and 78 tons of kraft pulp daily. 
Of the surplus sulphite pulp daily 
capacity, 100 tons is produced at 
the Port Alfred, Que. Division, 59 
tons at the Laurentide Division, 
Grand’Mere, Que., and seven at 


t 


country-wide telegraph systems for a FOR THE PULP AND PAPER INDUSTRY 


dependable, private “hook-up” 
between branches, factories, 
warehouses... local 

or coast-to-coast. 


PERMOBOND RUBBER LININGS 
High white pulp is assured with 
Dominion bond Rubber Linings. 
Specially designed to resist chlorine 
cosrosion, Permobond protects equip- 
ment subject to corrosive agents. 


Hose of all types including fire, blow pit, 
air, water, suction, washdown, silica 
blast, steam-—a complete range for 
every pulp and paper operation. 


Rubber covered paper mill rolls. 
Conveyor and Elevator belts. 
Flat transmission and F.H.P. belts. 
Hose of all types, including fire, blow pit, 
air, water, suction, washdown, silica blast, steam. 
Rubber lined tanks, washers, pipes, fittings and valves. 
Paravar rubber paint. Log haul-up rubber. 
Skirt board rubber. Packings and gaskets. 
Strips for bird screens. 
Belt and cushion type diaphragms. 
Doctor blades. Deckle straps. 
Material conducting pipe. 
Rubber clothing, aprons and gloves, 
Rubber footwear. 
Truck tires. 
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The advantages of Canadian 
National — Canadian Pacific Private 
Wire Teletype Service are available 

{ to all or any of your branches, The 
cost is surprisingly low. Call your 
local telegraph office. A communica- 
tions expért will arrange a demon- 
stration . . . prove how P.W. can 
speed your business. 


r 


PERMOBOND ROLL COVERINGS 


ngineered for maximum, trouble-free 
service, Permobond Roll Coverings have 
all the characteristics highly pol out- 
standing performance; y polished, 
flawless surface; proper and uniform 
density; maximum resiliency; positive 
core adhesion; exceptio grinding 
properties. 


TRANSMISSION BELTING 
F the i er drive in a 
mill to amall Veractional herkananer 
~~ a complete 


oe cele’ tan ill ‘the 
‘or and paper m \ 
coiuaie “4 aend-roust"? construc- 
tion of Dominion Royal Endless Belts 
eliminates splice, the most common 
cause of belt failure. : 
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PRODUCTS FOR EVERY INDUSTRY 
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Parivar 3 W, RE 
CANADIAN SEZ CANADIAN 
NATIONAL PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


my 


SERVICE 


DOMINION RUBBER 
CNGMESEN RUBBER 


HALIFAX 


+ SAINT JOHN - MONTREAL - TORONTO - WINNIPEG - CALGARY - EDMONTON «+ VANCOUVER 





Record Qutput Seen for Maritimes 
Revived Pulp Market and Expanded Capacity Aid Industry 


The pulp and paper producers 
in the Maritimes have been ex- 
panding plant capacity in the 
past year and are expected to 
turn out a record volume in 1950. 
Demand for newsprint and pulp 
particularly has been heavy. 

Latest addition just about to 
come into production is a new 
plant at Bathurst Pulp and 
Paper’s Bathurst mill which will 
use hardwoods for making pulp. 
The pulp will be used in the 


Earnings of the Maritime com- 
panies are expected to show im- 
provement in 1950 over the pre- 
vious year. A revival in the pulp 
market this year has sent prices 


considerably above their 1949! 


i and early 1950 levels. 


Bathurst P & P 


Bathurst Power & Paper Co. 
| operates a plant at Bathurst, N.B., 


and some to the U. K. Sales of- 
fices are maintained at Toronto, 
Montreal and Bathurst, London, 
England, Sydney, Australia, and 
Auckland, N.Z. 


Approximately 2,700 sq. miles 
of leasehold timber limits are held 
in New Brunswick and Quebec, 
estimated to contain over 14 mil- 
|lion cords of pulpwood. Timber 
|areas in New Brunswick are lo- 
‘cated on rivers tributary to 


The company is also in a position 
to purchase pulpwood from the 
supply available anually from 
local farmers and jobbers. From 
these three sources, the company 
; estimates that an adequate sup- 
| ply of pulpwood can be obtained 
indefinitely and at reasonable 
cost, 


Practically the entire output is 
sold to customers of long standing 
under long-term contract. 


manufacture of a new type of 


manufacturing the following| ; 
products for domestic-and export | Bathurst harbour, Baie de Chal- 


: : The Nova Scotia Power Com- 
markets: cylinder boards, includ- | 


eur and, in Quebec, on the Bona- 


corrugating board; .The new mill 


ing patent coated, bleached man- 


|venture and Cascapedia Rivers, 


mission hydro-eleetric develop- 
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In millfown or 


metropolis 


CHLORINE EVAPORATOR |SYSTEM for seswage 
nent—safe and dependable because piping 
materials are Crane Quality. ' 


valves 


meet the need 


In public utility services regardless of size, what is needed more 
than the assurance of dependable operation? For water and 
sewage systems, where the nation’s health is at stake, what is 
more necessary than dependable flow control? 


In valves as in fittings, Crane Quality meets today’s highest 
standards for water supply and sewage disposal practices. The 


community that builds with Crane equipment in pumping 


will increase paper board ‘capac- ‘also flowing into Baie de Chaleur,|™ent on the Mersey River, 15 


ity by 25,000 tons a year. Com- 
pany is also building a new cor- 


illa, pulp and screenings and’ : 
colored boards; Fourdrinier! During 1949, Bathurst spent 
| boards, including Kraft liner and | S°me $1.3 millions on capital ex- 





| miles up-river from the mill site, 
with an installed capacity of 


rugating plant at St. Laurent on 


the outskirts of Montreal, and kraft corrugating boards; and 


+ ; high-grade unbleached sulphite 
parla ai2 fal expected to be| pulp. Newsprint production was 
a i |discontinued in 1944 when the 
Fraser Companies brought into | plant was converted to manufac- 
operation two new additions dur- | turing Kraft liner and corrugating 
ing the winter — an unbleached | poard. 
kraft pulp mill with a capacity of 
140 tons daily at Newcastle, N.B.,| The company also owns and 
and a new bleaching plant at|°Perates a hydro-electric plant 
Edmundston, N.B., capable of|@nd distributes electricity for 
handling 125 tons. daily. About | Power and lighting through a 


half of the tonnage produced .by |SUbsidiary in and about the town | 


the bleaching plant will be for | °f Bathurst. 


_ penditures. Currently, work is un- 38,000 hp. provides adequate 


der way on a mill at Bathurst to power for the mill. 

use hardwood for making pulp, Subsidiaries are as ‘follows: 
which in turn will be used in the | Markland Shipping Co., shipping 
manufacture of a new type of | paper from the company’s plants 
corrugated board. This will in-| to New Zealand; Rover Shipping 
'crease paper board capacity by|Co., shipping pulpwood and 
some 25,000 tons annually and is | paper; and Brooklyn Sharehold- 
| expected to be completed this fall. | ings Ltd. 

|At St. Laurent, near Montreal, a | Consolidated net 
|new container plant is expected | 1949 
'to be in operation this fall, | 


| 
| 
| 
| 


profit for 
totalled $2,468,478, 4.4% 
| above 1948's $2,363,923. Per share 
Production in 1949 was off 8,679 | earnings amounted to $98.74 
tons from 1948, totalling 114,133 | ($65.27) on the 412% preferred 


sale as market pulp. Company 
also completed storage and de- 
livery facilities at. Edmundston to 
handle the unbleached pulp com- 
ing from the Newcastle mill. 
Another development during 


the past year has been the pro-| 


duction of bleached groundwood 


for sale as market pulp by St.|phite is sold in the U. S., with | 


George Pulp & Paper. 


NORTO 


| Corrugated shipping containers 
| and similar products are manu- 
factured by subsidiaries from 
Kraft liner and corrugated board. 
Output of kraft products and box 
| boards is sold mainly in the do- 
| mestic market and to the U. K. 
|and Australasia. Unbleached sul- 


some sales in the domestic market 


CONTROLLED 
STRUCTURE 


makes all the differenée in 


STRONG PAPER PRODUCTION 


It takes long, well fibrillated fibres.to make’strong paper. 
And it takes a pulpstone with just the right grain spacing 


'tons against 122,812, This was 
'largely due to a drop in sales of 
‘unbléached sulphite pulp, produc- 
‘tion of which was down 7,189 
‘tons. Net sales fell slightly to 
$15,057,436 ($15,586,248), Net pro- 
fit rose slightly to $1,701,398 
| ($1,685,486). 

| For the first six 
| 1950, estimated net profit amount- 
/ed to $1,034,321, up considerably 
from $873,703 in the first half of 
1949. 


At the annual meeting in 
|March, President R. L. Weldon 
stated that sales and earnings for 
the first two months of 1950 were 
substantially the same as the same 
period of 1949. While market con- 


ditions generally for pulp had | 


strengthened somewhat, condi- 
tions in respect of the unbleached 
sulphite pulp remained about the 


months of | 


| Stock and $11.76 ($11.10) on the 
common stock. 


Dividends have been paid regu- 
larly on the new 4% preferred 
since April 1, 1948. Common share 
dividends started Jan. 15, 1949, 
with payment of 50c per share. On 
| July 2, 1950, a quarterly dividend 
of $1 per share was paid and 
| President B. J, Watters stated 
that hopes are to be able to main- 
tain this dividend. A_ similar 
amount has been declared payable 
| October 2nd. 

During 1949, the old section of 
| the paper storage dock was com- 
| pletely rebuilt and extraordinary 
|repairs and improvements made 
| to existing equipment, 
| Working capital, at Dec, 31, 
1949, totalled $4,299,225, up from 
| $3,645,714 a year earlier. Cash 
; rose to $1,322,983 ($307,281) and 


to make such fibres from different types of wood. 


That's why Norton “Controlled Structure’ is important to 
producers of mechanical’ pulp. This patented Norton 
development makes it possible to accurately regulate the 
spacing of the grains in-the stone — to provide just the 
right grain spacing to produce:long, fibrillated fibres from 
your kind of wood with your kind of grinders. 


same. Demand for the company’s | inventories to $3,727,802 ($3,399,- 
industrial paper boards and cor- | 310). A reserve of $500,000 was set 
rugated shipping cases continued | yp for inventories and replace- 
at favorable levels. ments. 


N. B. Int. Paper 


New Brunswick International 
| Paper Co. is a wholly owned sub- 


Mersey Paper 
Mersey Paper Co. owns and | 
operates, at Brooklyn on Liver- | 


Your Norton Technician can 


supply complete information. 


The NORTON COMPANY OF CANADA LIMITED 


‘Hamilton, Ontario 


pool Harbour, N.S.,-a newsprint 
mill with necessary groundwood 
and sulphite equipment and a 
complete unit for annual produc- 
tion of 120,000 tons of newsprint. 


Location of the plant on ice-free 


'sidiary of Canadian International 
| Paper Co., which, in turn, is con- 
| trolled by International Paper 
| Co. of New York City. 


Its mill, at Dalhousie, N.B., on 


station, treatment plants, and streets, can have no greater 
assurance of maximum value and dependability in piping mate- 
rials, The men who design and operate the systems can have 
no greater peace of mind under all working conditions. 


CRANE LIMITED, General Office: 1170 Beaver Hall Square, Montreal 


* 


SLUDGE INLET LINES to digester in sewage plans 


featuring Crane iron gate and check valves, 
and fittings. 


8" CRANE No. 465! Iro 
body cylinder-operated gate 


valve. 


CYLINDER-OPERATED Crane iron gate valves in 
@ filter lines in large water treating plant, Crane 
supplies all types of remote controls for valves. 


1-8131-C8 


VALVES e FITTINGS © PIPE 


CRAN = PLUMBING e HEATING e PUMPS 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


tidewater permits deep water, as Baie de Chaleur, is equipped) 
well as rail shipments all year. With four paper machines, having | 
Property consists of a ground- | 2" aggregate daily capacity of 
wood mill, equipped with direct approximately 740 tons of news- 
connected motor driven maga- | Print (229,400 tons annually on a 
zine grinders, a_ three-digester | 310-day basis). It also has a 
tower system sulphite mill, and} Wrapper machine with a daily 
|paper mill containing two high | capacity of about 28 tons and the 
‘speed paper machines, each of | Mill is fully equipped to produce 
* * 4 | 234-in, width, having a combined | all its own regular pulp require- 
So  e capacity of about 365 tons daily | ments. Steam and electric power 
ke of finished newsprint. The plant | are purchased from Gatineau 
\ is so designed that it may be| Power Co. The purchased power 
'= | economically extended, as re-|iS sometimes supplemented by 
quired, by installing two addition- | Using purchased steam to gener- 
‘al machines of 250 tons per fin- | ate electricity with its own tur- 

|ished newsprint capacity, | bine. 
| Over 900 sq. miles of freehold | Company’s timber limits total 


in Spansninitnn, 


CANADA 


| timberland are owned, containing 
jan estimated 2.4 million cords of 

pulpwood. Additional freehold 
| timberlands, costing $2.5 millions, 


some 1,550,000 acres. In addition 
to other holdings, full ownership 
on 122 acres in Matapedia County 
and cutting rights on 714 acres 


| were acquired in 1948. Renewable | in Casault and Blais twps. were 


timber licenses are held on crown | Sranted by the Quebec Govern- 
lands under contract from the | ment in-1945. 

province of Nova Scotia, esti-| Individual financial or oper- 
mated to contain 1 million cords | ating statements of N.B. Inter- 


of pulpwood, The major part of} national Paper are consolidated 


PULPSTONES 


|this agreement is still to be 
implemented by the province. 


| with those of International Paper 
Co. 


WELLAND ELECTRIC STEEL FOUNDRY LTD. 


Welland 


Ontario 


PIONEER FOUNDERS OF STAINLESS STEEL IN CANADA 


FABRICATORS OF 


WELMET STAINLESS-STEEL VALVES 
WELMET STAINLESS STEEL FITTINGS 

_.  WELMET HEAT RESISTING CASTINGS 

Be WELMET ALLOY AND MILD STEEL CASTINGS 


STAINLESS STEELS 


Castings of Welmet 


Stainless Steel 


Electrically operated 14” 
Welmet Stainless Steel 
Digester Blow Valve 
for West Coast 
Paper Mill 


Tanks Fabricated in Welland 
from Weldanka Stainless Steel 


REPRESENTING. IN CANADA 


BROWN BAYLEYS STEEL WORKS LTD. 


MANUFACTURERS OF BILLETS, BA 


. SHEFFIELD 


ENGLAND 


_ STOCKS WAREHOUSED IN WELLAND. 


RS, FORGINGS, SHEET AND STRIP FOR ALL SPECIAL CARBON, ALLOY 
AND STAINLESS SPECIFICATIONS 


ENGINEERS and MANUFACTURERS 


ee 


INGLIS EQUIPMENT AT NEW H.R. MACMILLAN MILL, NANAIMO, B. C. 


The Fourdrinier and heavy press section shown above -was-designed -and constructed 
by Inglis for this most modern mill. In addition Inglis fabricated the multiple-effect Long- 
Tube Evaporator, the four stainless steel lined Digesters, some:30'Pumps:to -Worthington 
design, and supplied 8 Worthington-Moore Steam Turbines. ~ 


The Pulp and Paper Industry is well served by Inglis Engineers. of long:experience in the 
Industry, and backed by adequate manufacturing facilities. : May:we-discuss. your require 
ments with you? ir wee 


4 


JOHN INGLIS CO. LIMITED « TORONTO: « CANADA 

GENERAL ENGINEERING DIVISION 

DISTRICT. OFFICES © MONTREAL © WINNIPEG © CALGARY -*© VANCOUVER 
f ‘ 


BOILERS © STEAM TURBINES | © PAPER MAKING MACHINERY © = PUMPS = © —CsAI COMPRESSORS 
REFRIGERATION © PRESSURE VESSELS. © MINING MACHINERY © GLASS LINED TANKS ©: HYDRAULIC TURBINES 





Expanding U.S. Pulp and Paper Market 


Lifts Demand for Canadian Woodpulps 


(Continued from page 49) 
facilities. The island is owned by 
freehold title and has a total 
area of over 200 acres. 

Leases are being obtained from 
the B.C. Government to exten- 
sive booming and storage grounds 
in the harbor and elsewhere for 
log storage. 

Main purpose of the mill is to 
produee high alpha pulp for the 
manufacture of cellulose acetate 
textile fibres and plastics in the 
plants of Celanese Corp of 
America. The parent company has 
contraeted to buy ‘the full pro- 
duction of the new mill up to an 
average of 200 tons of high alpha 
pulp per working day in each 
calendar quarter up to Sept. 30; 
1969, at a price not lower than 
$132 per ton f.o.b. the mill. In 
addition, Celanese Corp. has ex- 
clusive right to purchase any ex- 
cess production but the company 

-may sell the excess elsewhere if 
not required by Celanese. 


In addition to the pulp mill, 
company plans to generate power 
and process steam in a coal-burn- 
ing power plant to be constructed 
at the mill site, Installation will 
provide high pressure boilers of 
500,000 lb. an hour steam capacity 
and two 7,500 Kw turbo-genera- 
tors. An adequate coal supply is 
available from existing coal mines 
in B, C. and Alberta but provision 
will be made for burning oil if 
required. Fraser Cos. 

The company recently started Fr 
logging operations on its grant of |, *'@ser Cos. manufactures, 
600,000 acres reserved under the | @irectly or through its wholly 
Forest Management License. 

“The company’s present objec- 
tive is to bring the present plant 
into production. There are no 
present plans for expansion or 
improvement until we accomplish 
this first objective,’ Emery N. 
Cleaves, assistant to the presi- 
dent, tells The Financial Post. 


E. B..Eddy Co. 


E. B. Eddy Co., wholly owned 
subsidiary of Eddy Paper Co., 
manufactures and distributes a 
wide range of pulp and paper 
products including specialty and 
hanging papers, tissue products, 
paper bags, newsprint and paper- 
board. Over 80% of the news- 
print is sold on long-term con- 
tract and about 10% of the spe- 
cialty papers and board is sold 
overseas. Other products are dis- 
tributed through company’s sales 
organization in Eastern Canada, 
branch warehouses at Halifax and 
through agents in western Can- 
ada. : 

Capacity is approximately 66,- 
000 tons a year groundwood pulp, 


plants have annual capacity of 
about.500,000 cases of toilet paper, 
serviettes and towels combined 
and about 150 million grocery 
bags. An important factor in pro- 
duct quality is the company’s 
water filtration plant which fil- 
ters 6 million gallons and screens 
14 million gallons daily. 

Total 1949 production was 125,- 
964 tons of paper and paperboard, 
a decrease of approximately 9,000 
tons from 1948. Plants on the Ot- 
tawa & Gatineau Rivers have a 
combined rated capacity of 150,- 
000 tons a year finished products. 
The Ottawa plant previously 
leased from J. R. Booth Ltd. was 
purchased in 1946. 


Capital expenditures totaled 
$546,204 in 1949. It is estimated 
that $534,000 will be required to 
complete capital jobs in progress 
at the end of 1949 and additional 
outlays of over $500,000 are 
planned for’1950. The main pro- 
ject in 1948 and 1949 was com- 
pletion of the sulphite mill ex- 
pansion in Hull, expected to 


seurces for the supply of sul- 


phite pulp, improve 
quality and reduce costs. 


annum. 


|groundwood = specialty — papers, 
chemical wood pulps, ground- 


ber products. 


paperboard mill at Edmundston 
N.B.; two saw mills at Cabano 


Que., 


> 


’ 


and Plaster Rock, N.B. 


capacity of 140 tons daily, for 
manufacturing unbleached sul- 
phate pulp, went into operation in 
December, 1949. Product of this | 
mill is bleached in a new plant | 
erected at Edmundston. 

Through ownership of Resti- 
gouche Co., the parent company 
controls a bleached sulphite mill 
with a daily capacity of 190-250 
tons, at Atholville, N.B. Through 
its other wholly owned subsid- 
iary, Fraser Paper Ltd., the com- 


bond, catalogue and waxing 


high-grade mill ere S| 
papers at Madawaska, Maine. | 


eliminate dependence on oytside } 


product | 


Properties include a_ sulphite| . 
pulp mill, \groundwood mill and | amet the first six months of 


Both saw mills have planing | 
mills in operation. A new mill at| 
Newcastle, N.B., with an initial | 


will be up to 231,000 tons this 
year. These tonnages do not in- 
clude pulp which is- converted 
into paper products in the com- 
pany’s own mills. 

Large capital expenditures haye 
been made by the company in 
the last few years. In 1949, they 
totaled~ $6,907,844. In addition. to 
completion of the new unbleach- 
ed sulphate mill at Newcastle 
and the new bleaching plant at 
Edmundston, they included facil- 
ities for delivery and storage of 
the bleached sulphate pulp, new 
turbine generating unit, a new 
steam-generating unit, and mis- 
cellaneous replacements. 

At Dec. 31, 1949, the company 
and its subsidiary, Restigouche 
Co. owngd 1,557 sq. miles of 
freehold timber lands and con- 
trolled 4.014 sq. miles of Crown 
timber limits in New Brunswick 
and the eastern part of Quebec. 

Most power for the Edmundston 
plant is purchased from Gatineau 
Power Co., with the remainder 
being generated by the company 
in hydro and steam turbine plants 
at Edmundston. Plants of Fraser 
Paper Ltd. and Restigouche Co. 
are supplied with power from 
their own steam turbine genera- 


Company timber limits, leases | tors. 
and licenses on over 5,800 sq. | 
miles provide an estimated per- | sharply in 1949, to $2,937,237 from 
petual yield of 160,000 cords per | $5,599,748 in 1948. Sales of bleach- 


Consolidated net profit dropped 


ed sulphite were well maintained 
except for about six weeks, but 
reductions in prices occurred, 
and falling demand for . certain 
grades of paper manufactured 


owned subsidiaries, sulphite and | from bleached chemical pulp con- 


| tinued for the first seven months 


|of the year. While the situation 


13 . ° 
wood pulp, papérboard and ‘lum- | Proved in the last quarter, it 


was not sufficient to permit 
capacity production. 


90, net profit of $1,687,089 was 
up 33 1/3% from $1,277,735 in 
the first half of 1949. Except for 
the plant manufacturing ground- 
wood specialty papers, all com- 
pany plants operated at normal 
producing capacities, and sales 
of groundwood specialty papers 
have improved sihce the start of 
the second half. 

Working capital, at Dec. 31st, 
1949, amounted to $6,845,447, 
against $8,572,318 a year earlier. 
Cash dropped to $1,468,128 
($4,068,419) and inventories to 
$7,758,719 ($9,296,355). 


Gaspesia Sulphite 
Gaspesia Sulphite Co., wholly 


foundland Development Co., pro- 
duces a high grade, unbleached 
sulphite pulp designed to meet 


for-share exchange for Anglo- 
Newfoundland stock. Gaspesia’s 
65,000 ton annual capacity plant at 
Chandler, Que, has been idle for 
a number of years but in 1937 
Quebec passed special legislation 
to facilitate reopening. The com- 
pany received 524 sq. miles of 
timberland in the Gaspé penin- 
sula and an additional area, not 
exceeding 600 miles of timber 
limits. 

In 1949, the company was hard 
hit by the serious weakening in 
demand and falls in the U. S. 
market price for unbleached sul- 
phite. As a result, a deficit of 
$195,274 was reported for the 
year, against a 1948 profit of 
$920,120. 

Toward the end of the year, 
both demand and price firmed, 
prompting expectations that the 
mill would operate economically 
throughout 1950. 


Kimberley-Clark 


Kimberley-Clark Corp. of Can- 
ada, a wholly owned subsidiary 
of Kimberley - Clark Corp., 
Neenah, Wisc., operates a cellu- 
lose wadding mill on the Kapus- 
kasing River in Northern Ontario. 

Operations started in 1945 and 
one machine of 120 inches trim 
and a 30-ton daily capacity is 
producing at present. Plans were 
announced in the spring of 1950 
for doubling capacity with a mill 
extension, expected to be in pro- 
duction in summer 1951. 

New program will involve con- 
version of woodpulp into finished 
goods for Canadian markets 
whereby production for the 
tradename product of Kleenex 
will be greatly increased. In ad- 
dition the product will be manu- 
factured efor the trade name 
products of Kotex and Delsey. 

The parent company’s annual 
report consolidates the activities 
of Kimberley-Clark Corp., of 
Canada and Long Lac Pulp & 
Paper Co. Surplus of these two 
subsidiaries at Dec. 31, 1949, 
amounted to $444,828 compared 
with $625,914 in 1948. Kimberley- 
Clark of Canada operated at 
capacity during 1949 apd com- 


it is reported. All indications 
point to capacity operations dur- 
ing 1950, without being able to 
satisfy all demands. 


Lake St. John 


| Lake St. John Power & Paper 
|Co., a subsidiary of St. Lawrence 
|Paper Mills, operates a complete 
| pulp and newsprint mill at Dol- 
| beau on the Mistassini River just 
north of St. John, Que., and has 
‘equipment for packing and ship- 


pany also controls a modern+owned subsidiary of Anglo-New- | ping unbleached sulphite pulp. 


Its productive capacity of sul- 
phite pulp is 30,000 tons annual- 
ly, in addition to newsprint capa- 


lower prices for groundwood 
pulp, lumber and fruit were the 


chief reasons behind a sharp fail |} 
rni n in 1949. Net/} 
profit dropped to $104,678 from || 


in earnings sho 


$212,697 in 1948. 


During the year $150,000 412% |} 


first mortgage bonds were sold 
and proceeds used to finance pur- 


chase of a cold storage plant at 


Berwick, additions 'to plant at 
Hanitsport, timberlands, and othe; 
corporate purposes. Working 
capital, at Dec. 31, 1949, amounted 
to $678,863, down from $797,224 a 
year earlier due to payments on 
account of timberlands. and pro- 
vision for payments due within 
12 months, additions to plant and 
property, and acquisition of fur- 
ther shares in a subsidiary and 
an associated company. 

Minas Shipping Co. is a wholly | 
owned subsidiary, and controlled 
companies include Annapolis 
Basin Pulp & Power Co., Cana- 
dian Keyes Fibre Co., Parrsboro 
Lumber Co. and Maple Leaf | 
Lumber Co. 


Quebec Pulp 


Quebec Pulp & Paper Corp. dis- | 
continued pulp production in 1930 
and was placed in bankruptcy | 
Oct. 19, 1942, following a petition | 
of the Quebec Streams Commis- | 
sion on a claim for $1,824,000 for | 
arrears of water due on the, 
Kenogami reservoir dam. 


All the company’s former pulp | 
mills and timber lands were sold | 
to the Quebec Government in| 
August, 1949, for $1,500,000. In| 
November, 1949, it was authoriz- | 
ed that preferred shareholders | 
would receive $23 per share upon | 
delivery of certificates. 


Trustee in Bankruptcy Maurice | 
Boulanger reports that the bank- | 
rupt estate of the corporation has | 
not yet been wound up. “Certain | 
matters are still pending before | 
final settlement of the bank-| 
ruptcy with the Quebec Provin- | 
cial Government, which is the | 
only creditor.” 


Restigouche 


Restigouche Co. a 


wholly 


POWER TRANSMISSION & MATERI 


THETFORD MINES, QUE. 


sulphite 
grade and dissolving grades, the 
| latter 
pleted repayment of all advances | owned subsidiary of Fraser Com- | manufacturing rayon, and Resto- 
made for construction since 1945, | panies Ltd., manufactures bleach- phane, for manufacturing Cello- 
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We are producers of 


AND 


CARBON, HIGH MANGANESE 


ALLOY STEEL CASTINGS 


Bicesictice and Skill, fortified 
by Research and Modern Plant 
Facilities, enable us to produce the 


quality castings so vital to the 


efficient and economical operation 


of Canada’s 
Paper Mills. 


PATTERN 


gteat Pulp and 


WORK 


MACHINE SHOP FACILITIES 
MACHINE FABRICATION 


LYNN, MacLEOD METALLURGY LIMITED 
LYNN, MaclEOD ENGINEERING SUPPLIES LIMITED 


THETFORD MINES, QUE. 
OFFICES 


425 RIVER ST., MONTREAL 
410 KING ST., W., SHERBROOKE 
woodpulp, paper | phane. 
for | 


including Resticose, 


Brunswick, estimated to contain 


peace 


THREE RIVERS, QUE. 
325 ST. GEORGE ST. 


seven million cords of pulpwood. 
Approximately 1,495 sq. miles|;Company also owns property at 
of freehold and Crown timber- |! Atholville, 
land are held in Quebec and New |N.B., on which is located a mod- 


(Continued on page 54) 


near Campbellton, 


LING MACHINERY 
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Cie LY AS) 


i 4 
ae 
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Annual capacity of the pulp! U. S. market requirements. The 
and paper-making units has been | parent company acquired the re- 
increased from 143,000 tons in| maining minority interest, 84,500 
1937 to 198,000 tons in 1948 and shares, early in 1949, by a share- 


city of 103,000 tons. 

Timber limits include 2,059 sq. 
miles under lease from the prov- 
ince of Quebec, estimated to con- 
tain over 12 million cords of pulp- 
wood, stated to be sufficient to 
meet present requirements in 
perpetuity. 

Sulphite production dropped 
sharply in 1949, to 5,183 tons 
from 22,457 in 1948, due to a fall 
in demand for unbleached sul- 
phite. A small increase in news- 
print production plus proceeds 
from foreign exchange did not 
make up the resultant loss of 
revenue and sales dropped 20.3% 
to $9,262,720. Net profit was down 
at $1,332,808 ($2,016,931) and 
earnings per share amounted to 
$74.04 ($112.05) on the prefer- 
red and $12.25 ($19.09) on the 
common shares. 

Earnings were sharply higher 
in the first six months of 1950, 
with unaudited net profit total- 
ing $988,628, against $552,270 in 
the first half of 1949, Consider- 
able improvement in the market 
for unbleached sulphite and sul- 
phate pulps and kraft products 
was noted by Chairman David 
Van Alstyne, Jr. 

Net working capital of $6,071,- 
248 at Dec. 31, 1949 was up $884,- 
559 from the preyious year. 
Change in the method of treating 
the pulpwood reserve for inven- 
tory whereby it is set on the li- 
ability side of the balance sheet 
rather than deducted from the 
asset, accounts for $229,288 of 
this increase. 

Reduction of inventories by 
$539,758 to $4,864,658 reflects the 
company’s policy of reducing 
them to more normal require- 
ments in view of easier replace- 
ments. 


Minas Basin 
Minas Basin Pulp & Power Co. 


AT YOUR SERVICE 
SINCE 1901 Sofa ear 


: tsport, N.S. The groundwood 
; nag lili had a daily capacity of 50 

The combined experiences of o quarter century as RAIL and ani ate tom fe a 

STEAMSHIP official, PAPER MILL TRAFFIC MANAGER and 

EXPORTER were co-ordinated in 


60,000 tons unbleached sulphite 
pulp and 28,000 tons bleached 
sulphite pulp. The _ converting 


General Sales and Engineering Office: 


CANADA CEMENT BLDG MONTREAL, MArquette 4296 


~MERSEY PAPER 
COMPANY, LIMITED 
LIVERPOOL, NOVA SCOTIA 


Manufacturers ot 
Fine Newsprint 


“THE MILL BY THE SEA” 


Who built the power house? 


Largely pulp and paper, which uses up to half 
of the power generated for all industry. 


There are single mills using as much power 
ity of approximately 50 tons of 
paperboard. The addition of three 
cylinders and 20 dryers to paper- 
board machine was completed, 
and the machine went into oper- 
ation in July, 1949, 

The company has just added 10 
more dryers to its board machine 
which now makes 48 in all and 
has on order a §tapley pulper, 
President R. A. Jodrey says. 

It was closed down about a 
month adding the dryers. It is 
able to sell all it is able to pro- 
duce. 


A new sprinkler system is be- 
ing installed at t, The com- 
1y is also planning to put in 
r to refine its ‘ 
groundwood tailings, Yr. Jodrey : 
says. 
Approximately 180,000 acres of 
timgerlands are owned and the 


co. ny operates, on the St, 

wer plants 

Cro River : of 7.10 a 
ion of groundw 

sd to the Scott Paper 

; U. S.; a considerable 

amount of lumber is also ex- 
ported. 

Low paperboard production and 


“4 


as is required to light the cities of Montreal and 


Toronto combined. 


- GUY TOMBS LIMITED (est. 1921) 
DAVIE TRANSPORTATION LTD. (est. 1936) 


Dennacena — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) . 
Gatineau == New York — Montreal 


Pore « Paper Anpustry of Canapa 


120 MILLS, SMALL AND LARGE, FROM COAST TQ COAST 


_ TRAFFIC: MANAGERS, - FORWARDERS, TRAVEL AGENTS 
GUY TOMBS, PRESIDENT 1, €. TOMBS, VICE-PRESIDENT — 
1105 & 1191 BEAVER HALL HILL MONTREAL. 
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Our Paper 


New Materials, 
New Products 
Aid in Growth 


At Confederation there were 
about 750 people employed in 


Canada’s pulp and paper industry, | 1945° 16 86 86 74 “4 & 86 Ly 13 


turning out a grand total of $1 
million worth of paper products. 
Today its products are worth 
more than $800 millions. 


Only 50 years ago, although 
there were nearly half as many 
individual mills in operation as | 
there are now, the plants were 
small compared with the giants of 
the modern era, and the value} 
of production wasn’t much more | 
than 1% of the current total. 


What’s the toundation for this | 
growth? What encouraged it? 


Major factors are our great 
forest and hydro-electric re-| 
sources. Then there’s the expan- 
sion of Canada’s population and 
its standard of living. | 

More than anything, however, | 
is the tremendous increase in de- 
mand for paper and other prod- |} 
ucts made from cellulose in other | 
countries, particularly the United | 
States. Roughly 80% of the whole | 
Canadian pulp and paper output | 
goes into export markets. 

Perhaps more than at any| 
other time the industry proved | 
its national value in World War | 








| organizations set up to run Can- board) and blotting papers. 
|ada’s war effort. 


Mills: From Rags to Forest Riches 


Pulp and Paper Price Picture for 12 Years 


J ULP. SULPHITE PULP. a 
NEWSPRINT ——GROUNDWOOD P aiceeine eaieioaen ae peeeeetnes 
No.1 Soda Dom. No.1 Foreign Dom. No.1 Foreign Dom. Foreign Dom. 
Canadian Pulp Book Prime Book Extra Strong Nerthern Prime No.1 a 
21-32 26-43 


$ $ $ $ $ $ ; $ $ 
2112-42 +51 +50-54 45-60 +40-45 34-50 50-70 35-45 
31-35 40-50 758-66 760-724 60-85 750-6742 52-75 70-95 45-70 45-75 
TOAL cwccceccsece 50 31-33 766 85-90 75-80 
1O4e* | ccccctscocs 50 45-46 66 7242-76 6314-66 86 73 


472% 80-90 763% 70-75 90-100 70-75 
1943* ‘ 66 76 66 86 73 


1944* ... 66-72 76-86 66-74 86 73 


SULPHATE PULP. 


Scandinavian 


Year nity 


(N.Y.) 
s 


1939 50 


1940. c.ccccccses 50 65-85 


1946* 
1946 (Dec.) 


76-934 
105-110 
110-125 


86-1072 
105-115 
115-125 


86-107 42 
115-165 
120-185 


74-94 
85-95 
105-115 
130-135 126-135 165-195 125-130 140-165 
113-130 118-126 118-130 100-130 100-140 
Jan. 1, 1950 .... 113 118 118 100 100 118-126 125-128 
3rd Quarter 1950 100 120-122 125 125-128 107 107-110 130-136 130 
tWhere two prices shown, they represent high and low for the period. Prices are in dollars per air dry ton (2,000 Ibs.). 
*Quoted “ex-dock Atlantic seaboard.” 
$Quoted “delivered.” , a 
*From April 20, 1942, through Nov. 10, 1946, maximum prices for woodpulp and newsprint in the U. S. were fixed by the Office of Price | 


Administration. Prices for European pulp were the same as the OPA maximum prices for domestic and Canadian pulp, plus freight charges | 
over and above a fixed transportation allowance. ; 

Note: There were no quotations for European pulp after September, 1941. Resumption of imports from Europe began in July, 1945. Prices for | 
foreign pulp are quoted “ex-dock New York” or “ex-dock Atlantic seaboard” (except under OPA). Freight charges normally add $5-$10 a ton | 
to pulp prices quoted “ex-dock.” ; 

Unless otherwise specified, domestic and Canadian prices are quoted “f.o.b. pulp mill” (with varying maximum freight allowances since | 


December, 1946), except during OPA control when quoted “delivered,” plus freight charges over and above specified maximum freight allow- | 
ances. Quoted “full freight allowed” in most cases after July 1, 1949. 
Source: United States Pulp Producers Association. 


82-94 
95-133 
120-165 


97-1074 
100-110 
110-135 =: 125-185 
155-185 165-190 
122-147% 125-165 


94-1074 
110-120 


73-89 73-89 | 
80-95 90-95 | 
95-125 89-145 | 
120-135 12744-14714 | 
8214-125 8244-12714 | 
82%-105 82%-85 

95-105 90 


1074-110 


| 
| 


mills and many thousands of|bec when a young American, ,about 1845 (to supply the Hon.,paper-making pulp. Different | 
woods workers. During the six| Walter Ware, set up a mill in|George Brown’s Toronto Globe) | species of trees were tried and | 
war years the industry provided|the 1803-1805 period. He used/and at Stamford, Ont., near) finally spruce, balsam and hem- | 
Canada with more than $1% bil-| water power from a canal built | Lundy’s Lane in 1850. | lock were found to be the most | 
lions of much-needed U. S. ex-! to operate a sawmill, and his out- | The 1851 census showed that | Suitable, although in more recent | 
change. Industry executives filled| put included wrapping paper, Upper and Lower Canada had|years the use of jack-pine and) 
many top jobs in the government | printing paper, paperboard (card-| five mills each, and one more| Poplar has been developed. To | 
|was added in Lower Canada inj this day, however, rags remain | 
A second one was erected near|the next 10 years. In 1857, the | the only source of raw material | 
The Industry Today 'the site of the present Donna-|name Riordon fifst became | suitable for the production of the | 
The industry has had five years|cona mill in Portneuf County,) known in the industry when) finest and best grades of paper. | 
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HORTON ELEVATED STEEL TANKS 


" 
- . | ® 
; 


HORTON 


TORONTO, ONT. 


Mumford-Medland, Ltd., Winnipeg 


5 


Many pulp and paper mills are install- 
ing Horton elevated steel tanks like the 
one shown at the left to supply gravity 
water pressure for fire protection and 
general service. Tanks used in this man- 
ner have dual piping which allows a 
certain amount of water to be used 
for general service and holds in reserve 
a quantity of water sufficient to supply - 
the. automatic sprinkler system in the 2. 
buildings. 


The tank in the view at the left has a 
capacity of 150,000 gals. and is 100 ft. to & 
the bottom. It is of welded construction. ; 


When considering the in- 
stallation of an elevated tank, 
write our nearest office for 
information or tenders. 


STEEL WORKS LIMITED 


ONT. 


Representatives: 


FORT ERIE, MONTREAL, QUE. 


Gordon Russell Ltd., Vancouver 


II, and brought into the forefront | of peace now and has vastly im-| also in Quebec, about 1810. Mills | John Riordon started making 
the extent of its diversification | proved its productive capacity | also sprang up in other sections; paper at Brantford, Ont. About 
and growth. jand its strength fihancially. | of the country. There is some un-| the same time, the four sons of 
With the advent of war the | Markets for its products continue | certainty as to whether Nova|James Barber, who had rented 
industry went into high gear to|to broaden. Its postwar growth | Scotia or Ontario was the second | their woolen mill to house a 
cope with the exceptional de-|has rivaled its previous history | Province to manufacture paper. | paper plant at Georgetown, found 
mand for pulp. Canadian pulp|and has greatly increased its;A mill was established in the | themselves in the paper business 
was needed for the manufacture | diversification. vicinity of Bedford Basin, near|when the enterprise proved too 
of nitrocellulose for explosives! Today, the pulp and paper in- | Halifax, in 1819, but there is some | much for its owners. 
and to make rayon for parachutes, | dustry of Canada has become one | Controversy about the actual time | The Switch to Wood 
self-sealing gasoline tanks, and|0f the major enterprises of the|@ mill at Crook's Hollow, now! ‘The really significant develop- 
other munitions. There was a| world. bandon | Greensville, near Hamilton, was /ment for Canada as far as paper 
vast increase in the manufacture! Its foundation is built on news- | Set up. 


7 |making was concerned was the 
of paperboard boxes to save|print. Canada has become the; This Ontario mill was trans-! successful experimenting in the 
weight and space aboard ship,| world’s greatest producer of formed from a grist mill. It still use of wocd for the manufacture 
thus releasing two billion feet of | newsprint, with an output five stands with the year 1813 deeply of pulp. This was eventually to 


lumber for other urgent war|times that of any other country|carved into one of the stone| make the vast Canadian forests 
needs. }and equal to the output of all lintels, although dates as far | of paramount importance in pro- 

Output at home was restricted| the other newsprint producing apart as 1813 and 1825 have been | viding Canada with its greatest 
so that Canada could meet the|countries combined. It’s the, given as the time paper making export industry. Up to the time 
needs of its Allies abroad. Sane largest manufacturer of | began there. of Confederation, paper makers 
countries were relying chiefly | Pulp and the second largest pulp| The first paper-making ma-| had to confine themselves largely 
on Canada for their wartime|exporter, accounting for about chine in Canada was installed at | to the use of linen and cotton rags 
newsprint supply. | one third of the pulp moving in| a mill in the Don Valley near|as raw materials. They also used 

Industry materials were used /| international markets. 'Toronto in 1826, following by/straw and some other fibres in 


for blood plasma containers, com-| To that base it has added a' eight or nine years the introduc- |making some paperboards and 


ponents of mines, shells, and/| big output of fine, book, kraft and|tion of the first paper-making | other coarse material. Because of 


| In 1864 the first soda pulp mill roll of $460,476 and an output|cylinder machine in 1891 an|bec, Ontario and British Colum- 
| was built in Canada at Windsor | valued at $2.5 millions consisting | bag paper in 1894 was also started | bia. An important milestone was 
| Mills, Que., and its output in- | of $63,300 pulp and $2.4 millions} at Hull. Newsprint was produced|the construction by Brompton 
|cluded manila, brown and grey paper. there on a 100-in. cylinder ma-| Pulp & Paper Co. of the first mill 


|wrapping papers, roofing felt, | The Use of Woodpulp |chine in 1896, and by a 116-in.| in America to manufacture kraft 
|and match papers. This was the | ‘Fourdrinier ‘machine in 1901. ‘pulp. Kraft has since become 


| second mill for the production of |. Ly int soon ee een By 1891 the increasing impor- | widely used in an increasing va- 
'soda pulp on the American con- | !®to Its own In paper making riety of ways, especially since 
ve ‘Canada. The first practical sul-|tance of the pulp part of the + oe 

ee |'phite process was developed in| industry had become apparent. the improvement in methods of 
| The mechanical pulp process|Sweden in 1874 by Carl Daniel,In the census that year 17 pulp) bleaching. From the ine 
| had been invented in Germany in | Ekman and his process was tried| mills were recorded in Quebec, | long, flexible and strong fi ver 
| 1843 and production of ground-| out successfully in England and|three in Ontario, two in Nova produced paper and board idea 
/wood was under way in Canada| jn the United States. |\Scotia and one each in New for wrapping, packaging and 
‘in the late 60’s. Within 10 years} A mill at Sheet Harbour in| Brunswick and British Columbia|hundreds of other purposes 
Canada was shipping groundwood | Nova Scotia produced the first | (actually, however, no wood pulp | where strength is required. 
to England. For some reason the| marketable sulphite pulp in Can-| Was manufactured in B. C. until) Nowadays we think of pulp and 
| first groundwood mill at Valley-| ada, but another process known | 1909). Of $3.6 million total pro-| P@aPer as the great export industry 
field and the first soda pulp mill’ as the Rittner-Kellner eventually | duction by the Pulp & Paper of Canada, but it should be 
|at Windsor Mills in Quebec were | pecame the most widely used on | Industry, $1 million came from|remembered that sales in the 
not mentioned in the census of) this continent. A sulphite mill | the pulp mills. markets of the world are devel- 
| 1871, which covered only the 21| using this method was built at| Around this time, too, there | opments confined almost solely 
| paper mills. There were 12 paper|Cornwall in 1887 and began|Was a marked growth in the/| to this century. In the fiscal ye 
| mills in Ontario, seven in Quebec | operation in 1888 following a Variety of paper produced. In-|ended June 30, 1900, exports of 
|and one each in New Brunswick | visit to Europe in 1886 by Charles creasing quantities were becom- | Paper and paper products were 
‘and Nova Scotia. These were | Riordon and Capt. Ellis, who were ing available for use in publish- valued at only $29,741 compared 
‘shown to have 760 employees | associated with John R. Barbering and for business, commercial With over $450 millions last year. 


radio equipment. Its machine, 
shops were used for manufactur- | 
ing and repairing. 

The increase in production was 
made despite loss of 12,000 men | 
to the armed forces from the 


i 


: ' |with a salary and wage bill of) ; 
specialty papers; of paperboards | machine to America. Another mill | limited supplies rags soon be- , : jin the Canadian Sulphite Pulp 


ae | $197,815 d ducti f 
of all grades; and of building|set up near St. Andrews, N.B.,|came very expensive and 001% a ain te 


: | paper valued at $1,171,651. 
| did not survive long. Other early| costly for the manufacture of | ir ’ 
| 


papers and building boards. 


The First Mills ‘mills included one at Stanstead,| cheaper papers in large volume. | 
The industry began. in the Que, (Rock Island), about. 1832, | 
Seignieury of Argenteui] in Que- another mill in thé Don Valley! provided a cheap and practical 


Allis-Chalmers Indirect Tube Type Rotary Cooler 


oe 


».for Canadian Industry 
Canadian Allis-Chalmers builds for industry:a‘complete 


line of Rotary Kilns, Coolers and Dryers. Designs can 
be modified to meet a wide range of applications. » - 


Modern manufacturing facilities and tested Allis-. 
Chalmers designs combine to produce for Canada’s 
heavy industry—equipment that is dependable in 
performance throughout its long life. | 


The complete line of C 


ment for electric utilities, mining, lumbering, pulp 
and paper, rock-crushing, waterworks, flour milling 
and general manufacturing industries. 1 


When you specify Alli 
surance products that 


give the kind of service you expect. 


Ma ALLIS-CHALMERS 
_ ROTARY kiL 
COOLERS «& natin 


: for the 
PULP AND PAPER, 
__ CEMENT AND 
METALLURGICAL INDUSTRIES 


A-C products includes equip- 


s-Chalmers you buy with as- _ 
are engineered and. built to - . 


CANADIAN ALLIS-CHALMERS LIMITED 


Sales Offices: MONTREAL 


eral Office and Works: Lachine, Quebec 
e TORONTO «© WINNIPEG ¢ CALGARY «© VANCOUVER 


& Dredging Co., Ltd. 


| Still another sulphite process 
At the time of the next census; was used by E. B. Eddy at his 

in 1881 there were 36 paper and, mill built at Hull, Que., in 1889. 
Manufacturers found that wood five pip mills in operation with Large-scale manufacture of tissue 
a total of 1,588 employees, a pay- | paper in 1890, board on a 96-in. sprang up in the Maritimes, Que- 


and industrial purposes and for|Pulp-exports in 1900 were $1£ 
new uses and markets. millions compared with nearly 
50-year Expansion |$200 millions now. 
From the turn of the century U. S. Newsprint Tariffs 
on there was rapid expansion In this growth of the export 
;and new pulp and ‘paper mills, ttade newsprint has been the 
(Continued on page 55) 
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The H. R. MacMillan Export Co., Ltd., Sulphate 
‘pulp mill at Nanaimo is.a typical example of our 
3-stage construction scheme. The entire job, from 
the preparation of the ground, the building, the 
installation of the complex machinery was handled 
by B. C. Bridge & Dredging Co., Ltd. 


Complete plant construction, from preliminary 
planning, through site clearing, to construction, to 
machinery installation, is conducted by B. C. Bridge 
In this way, we provide 
continuous responsibility and ‘teamwork at every 
stage of your project—give you an overall saving 
in both time and money. 


BRITISH COLUMBIA BRIDGE AND DREDGING CO. LTD. 


544 Howe Street 


Vancouver, B.C. 





- 


(Continued from page 43) 


tal research being done was the 
work conducted at the Research 
Institute. Even its work was 
greatly limited by the relatively 
small allocation of funds provided 
for it by the industry. 

At that, the Institute has accom- 


TO ENJOY THE 


|New Program of Research on Forests 


- 


a0@ |For Better Use of Raw Materials — 


the improvement of living and|up. That could prove of tremen- 
working conditions in the. woods. | dous importance in the problem of 


oe 3 
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Dryden Paper Company, Limited 


The benefits which have been 
realized from work done by the 
Institute and by individual com- 
panies serve to indicate what may 
be done now that the industry 
has started to set its minds and 


reseeding cutover and burned 
forestry. 


“At the big atomic research lab- 
oratories in the States, all sorts 
of experiments are under way to 
find out what effect can be pro- 


plished a remarkable work for! money to work.on the vast num- | duced by exposing different plant 


the industry. 

It has covered many aspects of 
pulp and paper from forest to 
finished product. 

It has done considerable re- 
search on the structure, behavior 
and use of cellulose fibre, the na- 
ture of lignin and other: kindred 
subjects. 

It has helped the industry im- 
prove its control equipment 
through instrumentation research. 

It has helped reduce the amount 
of wood required to make news- 
print through lowering the pro- 
portion of sulphite pulp used, 

It also operates a woodlands re- 
search division which, in the field 
and in the lab, investigates prob- 
lems in forestry, forest manage- 
ment, silviculture, pulpwood, cut- 
ting and skidding operations, 
types of logging, river drives, and 


P. G. GAUTHIER 


Consulting Engineer and Quebec Land Surveyor 


Your chance to make dreams come 
true is all too brief, 

Don't let it pass you by. 

Pian your financial security by 

opening a regular savings account 


today SAVINGS EARN 2%. 


aga 
Mortgage 
ee 


HEAD OFFICE 


320 BAY ST., TORONTO 


Town Planning, Land Subdivision, Special Surveys, Mapping 
Industrial Site Development, Water Supply and Sewerage. 
Location of Roads,. Railways, Transmission Lines and Flumes 
River Control and Dewatering Problems 
Planning and Supervision of Engineering Construction 


. 5126 Park Ave., Montreal 8 Tel. DO. 0798 


ATTENTION 


LUMBER MILL OPERATORS 


AND 


PULP MILL OPERATORS 


ber of questions still to ‘be an- 
swered.,¢ 


Atomic Research in Forests 


| In a speech delivered to the 
_ Woodlands Section of the Cana- 
dian Pulp and Paper Association 
‘early this year, Dr. Thiesmeyer 
|gave industry representatives an 
‘idea of some of the intriguing 
'ways.in which atomic research is 
|being applied with immense po- 
itential benefit to the forest. 


species to the radiation from vari- 
lous active atoms. It doesn’t seem 
impossible that some day someone 
will discover a way to stimulate 
forest growth.” 

Will it be by irradiating the 
seed? Or by spraying mildly 
radioactive chemical substances 
over the forest from the air to 
provide a food material that 
would stimulate growth of the 
trees but that would be just as 


M.F. & M.G. Wrapping Papers, Multiwall and $.0.S. Kraft Bag Papers, 
Waxed Kraft, Waxéd Building Papers, Carliners, 


Manufacturers of 


Kraft Sheathings 


and 
| Unbleached Kraft Pulp 


Mills at Dryden, Ontario 


2 Machines 
to Help Make Operations Profitable 


* The Asplund DEFIBRATOR 


Growing acceptance of the Defibrator Method of producing 
pulp for hard board, insulating board, roofing fele and 
corrugating board from wood chips of sound logs or saw 
mill waste proves two points: (1) that Asplund pulp is 
. superior for this purpose, and (2) that the process is 
profitable. 
The Defibrator Method is a thermo-mechanical process. 
pier separation takes place at temperatures high enough 
fo soften the ligno-cellulose material. As a_result, Asplund 
pulp is uniform and -free, with individual fibers intact but 
well-separated. It has good felting properties.. Yield is 
high (90-95% by weight on a b.d. basis). Both power and 
* maintenance costs are extremely low. 


* The Defibrator BARK-PRESS. 


For dewatering wet bark, the Defibrator utilizes the screw- 
feed principle to expel water from wet bark. Compressed 

ai tesies the press with water content reduced to $3-55%. 
Int- this staté, the bark burns easily and has approximately 
half the. fuel value of coal. 


Power requirements are low. Screw feeder is made of 
“stainless steel to provide low maintenance costs, 


Facts and figures on these machines, and technical advice 
are available without obligation, . 


AMERICAN DEFIBRATOR, INC. 


Chrysler Building New York 17, N.Y. 
A. H. LUNQBERG 


West Coast 


- Orpheum Building Seattle, Washington 


Measuring all Canata for Zoe 


_ Ask Canadian Pacific for the answer 
to yeur Industrial Expansion Problems 


Learn about Canada from men who know Canada best! 
From great industrial centres to trading posts .,. through 
business men, realtors, manufacturers, engineers, pur- 
chasing agents and prospectors . . . Canadian Pacific’s 
Department of Industrial Development get the facts 
to help you measure your opportunities. ‘Its fund of 
information is always up-to-date and available to you! 
Get the labyit evel ; hs; 
otooaatge esata essay ms 


er obligation. P » wire or write tedey, 
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: harmless to the foregt creatures 
At Washington State College, he |ang to humans as is the sadio. 


‘pointed out, radioactive tracers | activity in the dial of my wrist- | 
/have already shown that plants| watch? It will take a great deal | 
do not simply sweep minerals in | of research to develop such things, | 
|solution upward. by absorption | put the possibility is not remote, | 


lare recirculated from roots to} oys : 


jleaves and back three or more} “at a university in Ohio, the | 
;times a day, At Purdue Univers-| scientists are adding radioactive | 
ity, radioactive sulfur is being | materials to spores and then trac- | 
jused to study the way in which | ing’ the spores with a detecting | 
|plants manufacture three special | machine to learn more about the 
| acids that are known to be essen- ispread of plant diseases, At the | 
| tial to their growth, |Battelle Institute, on the other | 
| “At a number of places tracers|hand, they are adding a radio- 
are being used to find more about | active tag or tracer to fungicides 
‘that mysterious mechanism by |and studying the means by which 
|which plant life converts air and|such chemical preparations ac- | 
|sunshine and minerals and water | complished their work of killing | 
|into starches and other com-| spores. 
| pounds, Scientists at Washington; “At the Connecticut Agricultur- 
\State College have~«found that/al Experiment station, they are | 
(phosphorous in or on the roots |trying to find out whether iso- | 
of certain fruit trees prevents ab-|topes can be used as ‘medicines’ | 
\sorption of iron and causes the/in the treatment of plant diseases, | 
\leaves to turn yellow. This dis-|We have known for a long time | 
covery may mean millions to the | that some-forms of radiation can 
fruit industry. be beneficial in treating such 
“Ts it hard to believe that such | things as certain types of cancer. | 
studies may produce information | Today not only the physician but | 
that may mean millions to our|@lso the forest pathologist have | 
industry? I would even venture to | hundreds of new substances to | 
predict that the increased income | help them in diagnosis and treat- | 
that may come to the forest prod- | ment. The radioactivity may help 
ucts industries from the applica- | ¢ither by killing offending germs 
tion of radioactive materia] to |°F parasites, or by triggering off 
forest management and forest |Certain helpful chemical changes 
utilization problems would more |that can only be produced in the | 
than pay the entire bill for atomic | Presence of radiation (this may | 
developments to date.” have tremendous applications in 
Faster Reforestation? chemical process industries, inci- 
Dr. Thiesmeyer went on to give | dentally), or by stopping harmful 
other illustrations to support that | Chemical changes, or by stimulat- 
statement. It has been learned | ing the growth and multiplication 
that when certain kinds of seeds|0f the natural defenders whicH 
are exposed to radioactive materi- |the body of the animal or plant 








|radioactive meals too, of course, | 


Head Office —— Montreal, P.Q, 
Executive Office —~ Port Arthur, Ont. 


Sales Offices 


Curry Building, Winnipeg 


found that wasps and hornets ac- | atomic age. Exposure of plants to 
cumulate the metal barium. We 
do not yet know why, But if we 
wanted to kill off those insects,. 
we might spread barium around 
that had been tagged with a radio- 
active material potent enough to 
do the trick. The ignorant insects 
cannot, apparently, distinguish be- 
tween the normal nonradioactive 
substance and a radioactive form 
of the same substance, Perhaps 
some day one of our scientists will 
find a radioactive cocktail to give |kind of research to our 
the spruce budworm and his de- | try?” 

structive pals in the insect world 
a first-class ‘buzz’ that will prove | 
fatal. 


“Insects can be fed mildly | ogy, 


Other Research Fields 


genetics and other fields, 
there are literally thousands of 
Then as they migrate, the boys new avenues that should be ex- 
with the detectors can pick up| plored with these atomic tech- 
the ‘atomic burps’ and learn more | niques, Dr, Thiesmeyer said, 
about how the culprits spread to| Research takes time and money. 
infest the forest. | However, he cited the case of the 
“Just one more illustration to | du Pont organization in the United 


radiation often changes the rate 
|at which new characteristics ap- | that huge gross income came from | from gaining entry in any sizeable 
pear in their children and their | new products developed through | volume. 

| children’s children, In fact, it may | previous research. 
|speed up greatly the evolution of 
“new species—species that may be that the atom will solve 
more resistant to disease, or May | ijndustry’s problems. 


grow faster, or may contain more |there are many phases in which | States to make new products out 
useful fodder per cubie inch, or | it has little application. Research | of Canadian raw materials. U.S. 
may have other desirable and | wij} continue on such things as companies have been coming to 


economic features. Do I need to reducing sinkage of pulpwood; in- this country for years to obtain 
|dwell on the significance of that | 


| justify my enthusiasm about the | States which has learned enough 
| possibilities for aiding our indus-|about the’ ultimate payoff from 





‘try that have come with the!'research to spend some $33 mil-! largest 


Canada Cement Building, Montreal 


lions on it last year—3% of their | paper products, tariff barriers re- 
| annual gross income, And 60% of | strict all but pulp and newsprint 


The answer here, it has been 
It’s not expected by any means suggested by one industry leader, 
all the |is to establish branch plants of 
Naturally | Canadian companies in the United 


creasing mechanization in woods basic forest supplies.) Canadian 


indus- | operations; seeking greater stabil- producers haven't set up plants 


|ity in woods labor; educating the | south of the border, he says, be- 
'small woodlot owner; improving | cause very few have felt equal to 


In silviculture, restocking, for- | forest land tenure and forest fi- | the task of developing worthwhile 
est entomology and forest pathol- | nance practices; and finding bet- products which would be saleable 


‘ter ways to prevent and fight in the U.S. 

' fires, ' Lack of organized research is 
If the research program now | largely to blame for this state of 

getting under way serves to in- | affairs, industry men agree. Now, 

|crease the output of the industry, | however, things are beginning to 

where wil] the pulp and paper move in the right direction with 

companies market this greater|an increasing rapidity, and the 


flow of products? 


‘new programs being carried out 


In the United States, which pro- | by the industry will be watched 
vides the most convenient and the | with a great deal of interest by 
individual market for! all Canadians. 


als and then planted, the number 
of them that will germinate goes 


Elk Falls Co. Ltd. 


Elk Falls Co., a new company, 
has been incorporated to operate 
a new newsprint mill at Duncan 
Bay on the east coast of Vancouv- 
er Island. The new company is 
jointly owned by Pacific Mills 
Ltd, and Canadian Western Lum- 
ber Co., each of which acquired 
50% of the share capital for $3 
millions. 

The first planned unit will be a 
mill designed to produce 75,000 
to 100,000 tons of newsprint an- 
nually and is expected to be com- 
pleted in two years. The whole 
project, when completed, -is ex- 
pected to involve an investment 
of between $35 millions and $40 
millions with the initial invest- 
ment being between $20 millions 
—$25 millions, Some public bond 
financing is expected to help fin- 
ance the project. 

Power and water for the plant 


Hydro development on Campbe 


produces, 

“We don’t know much about 
these things yet. But remember 
that a great deal of this is very 
new, and that a good scientist is 
not going to announce his results 
until he is very sure of them, un- 
til he has checked and rechecked 
and thought about all the other 
possible meanings of those re- 
sults. 

“We can confidently expect, 
however, that in a very few years 
the literature of science will be 
flooded with new information that 
the foresters can apply to the 
benefit of our industry. It will 
come from all over the world, for 
such studies have been carried 
out in thousands of places. Oak 
Ridge has sent over 10,000 ship- 
ments of radioactive materials 
out for such purposes, and Chalk 
River is now speeding similar 
shipments. I hope that we at the 
Research Institute will also soon 
be using isotopes in our program 
of woodlands research. 

“Control of pests is another 
field in which these new tools 

helpful, Insects take up 


Cnmatehed Speed 


in keyboard operation 
in paper handing 
(np alttomatic features 


River about 3% miles from the 
mill site. 

Elk Falls Co. will use timber 
from the Duncan Bay forest man- 
agement license in compliance 
with sustained yield objectives of 
the B. C. Forest Act. Until such 
time as the timber is big enough 
to cut, the mill will be supplied 
principally under a contract be- 
tween the new company and Can- 
adian Western Lumber. 


COMPANY 
REPORTS 


R & M BEARINGS CANADA LTD. 
net profit for the year ended June 
30, 1950, amounted to $35,185, nearly 
six times greater than the previous 


year’s net of $6,148. Increases of $29,- lene 
423 in working capital to $214,265 at 22 minutes using one Sarset 


June 30, 1950, and $27,485 in earned| Jackbit. The same equipment 
surplus reflect the satisfactory trend| ysing steel bits took three times 
President K. R. Schofield states. The | , | to drill only 18 feet 
substantial increase in accounts re-|| %% '©"9 ° : Y r 
ceivable and the more moderate one and ten bit changes were re- 
in prentery result from expanding| quired. Carset Bits increased 
operations. , 

Deliveries were in the main satis- the shift-footage from 120 
factory and definite sales expansion| feet to 261 feet and the con- 
has resulted from the extension of| struction company estimated 

that if these revolutionary bits 
had been available from the 


in their bodies. At Brokhaven 
Laboratory, for example, we 


CARSET BITS 


of news ..«... 


DRILL SHIFT-FOOTAGE UPPED 
MORE THAN 2-TO-1 


Wagon drills working in 
hard rock on a large con- 
struction job were able to 
complete a 24-foot hole in 


outlets. Further expansion is antici- 
pated and the outlook for the coming 
year is definitely encouraging, Mr. 
Schofield states. 


Compact typing-computing keyboard 
that speeds operation; new and improved 
features that speed paper handling; a 
score of automatic features that reduce 
manual effort put this Burroughs in a 
class by itself when it comes to speed 
and ease in handling accounting work. 


It’s a versatile machine, too, that will 
handle a// your accounting—customers’ 
accounts, vendors’ accounts, payroll, 
stores ledger, cost ledger, general ledger, 
account analysis ... that posts any 
record or any combination of related 
records complete in one operation! 


Let us show you how this one-machine 
accounting system can speed your ac- 
counting work, cut your accounting costs. 
Call your local Burroughs office, or mail 
the coupon. 


INCOME ACCOUNT 
June 30 
Years Ended: 950: 


“| Gross trade profit ... 


Net earnings , 
Less: Deprec. . 
Income tax 


“Type 30 


start of the $800,000 con- 
tract, an additional profit of 
$75,000 or more could have 
been made. 


VANCOUVER @ LONDON, ENG, 


Reorg. Xp. ..ccseee 
Net profit . 
Less: Cl. A divds, .... 
Surplus for year 


Reports like this prove Car- 
) 2'293 | set Bits will better by at least 
Earnings per Share and Dividend Record: | 100-to-1 the footage obtain- 
Re AY Ss deekes secs $5.03 ° eo able with steel bits when drill- 
0:33| ing hard rock, In the hardest 
038) rock Carset Bits are outlasting 
steel bits by 100-to-l—and 
“even 400-to-1, Carset Jack- 
bits will drill every type of 
i3a'143««bo.aa7 | Qround and work well with 
ee iste | every class of rock drill, from 
"aan bs cnauet Jackhamer to the 

10,000 
“rari | development ef Canadian 
esos| Ingersoll-Rand, leader in the 
*t383| manufacture of mining and 


paid 
+Before ‘tafter) participation. 
*Maximum available in year under par- 
ticipation caluse. 


CONDENSED BALANCE SHEET 
As at June 30; 1950 1949 
Cash . $18,619 $2,796 


eee eeeeee 

: aoeutenes 

etal asset 2... 
kK loans. {sec.) .... 
ter eneeeeee 

+ eenre 


neeeeee 


ie 
ee et iee 
Working capital 


Ask fo see this porfelh f 


@ For the complete story on this remarkable 
Burroughs TypeWriter Accounting Machine... 
for the complete story of its work on the — 
common and not-so-common accounting records 
of business, just fill in and mail the coupon. 
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i 
Burroughs Adding Machine of Canada, Limited |! 
Windser, Ontario | 


I would like to:see your dew rtfolio “Complete 
Accounting Records—All Prepared On One 
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Men of Experience BUILT THE 


LONG LAC PULP MILL 


at Terrace Bay, Ont. 


Another outstand- 
ing example of steel 
construction—erect- 
ed on schedule by 
the men of Cana- 


* dian Bridge. 


This $23,500,000 structure, the heart of the new 
model town of Terrace Bay, covers 150,000 
square feet, has a boiler house 130 feet high, 
and in every respect is the last word in up-to- 
the-minute steel construction. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


TRUST & LOAN CO. OF CAN- 
ADA net profit for the year ended 
March 31, 1950, amounted to £60,516 
as against £61,495. 


Following a new ruling of the Can- 
adian Government, for the purpose 
’ of tax assessment, profits from the 
sale of land investments are to be 
taken into revenue in the proportion 
which cash collections bear to’ the 
sale price in the fiscal year. In the 
past, such profits were held in sus- 
pense. 


Ordinary stock issued and out- 


5 


standing was increased during the 
financial year by. the issue of £21,305 
new stock, bringing the total. value 
outstanding to £44,188. 


Land investments at cost at year’s | 


end amouhted to £433,278.while mort- 
gages and agreements for sale 
amounted to £1,098,059. 
assets totaled £336,971 at-March 31, 
1950, and included £92,252 invested’ in 
British Government securities, £105,- 
281 in Canadian Government securi- 
ties, $2,928 debtors and deferred 
charges, £44,817 and: £91,693 cash at 
banks in Great Britain and in Can- 
ada respectively. 


Alberta prosperity, mainly. due to 
oil discoveries, will continue to offer 
increasing opportunities for mort- 
gage investment in town property as 
well as to more mixed farming. “We 
intend to pursue a policy of steadily 
expanding our interests in. the prov- 


4 ie 
oe 


Current | 


facilities 
for design, fabrica- 
tion and erection of 
all types of structural 
steel 


Complete 


work — any< 
where, any time. 


ince,” President Right Hon. L. S. 
Amery states. 


Distribution of mortgages and land 
investments over the four provinces 
in which the company operates is as 
follows; 


Land 

Mortgage Invest. 

£136,000 £2,000 

316,000 275,000 
330,060 
250,000 


Prov, 


TOWN OF LIVERPOOL, N:S. has 
called for tenders for $182,500 non- 
callable serial debentures. Issue, to 
be dated Sept. 1, 1950, consists of 
$142,500 3% due Sept. 1, 1951-1961 and 
$40,000 due Sept. 1, 1962-1965. Pro- 
ceeds are for streets ($135,000), sew- 
ers ($2,500), water refunding 
($20,500), Town purposes ($10,000), 
electric light refunding ($9,500) and 
sidewalks ($5,000). 
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_ “TURNALL” Trafford Tile and 
Sprayed "LIMPET” Asbestos 
are as natural to.each other 
as hair is to the hide 


BUILD with Trafford Tile: 


Many industrial buildings stand. as silent testi- - 
mony fo its enduring and protective value; 

_ Architects and engineers have endorsed Trafford 
Tile by using it and repeating for additional 
expansion. Trafford Tile is free of maintenance: 
cost (need never be painted)—fire-resistant— 
grows even tougher with age—will neither-rot) — 

application costislow. 


- ner —the 


~ 


Boy 


"y oft) y 


, 
SW 
7 


WRITE FOR: DESCRIPTIVE BOOKLET. 
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_When applied to the interior of a Trafford Tile 
_wall-or ceiling it levels off the corrugations to 
-an~even surface. Sprayed “Limpet” Asbestos 
insulates thoroughly against the penetration of 
heat or-cold. It has maximum fire-resistant value, 
‘and its acoustical quality -is very high. This 
fs insulation at its best. 
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Bigger Cut 


Of Pulpwood — 


Is Expected 


(Continued from page 46) 


production accounts for about 
85% of the total Canadian con- 
sumption of pulpwood, with 
practically all of the remainder 
going into kraft pulp. Volume in 
sulphite and groundwood manu- 
facture is about equally divided 
between the two types. 


The total consumption figure 
doesn’t include the volume of 
sawmill and veneer chips, slabs | 
and edgings, sawdust and butt | 
cores being used in increasing | 
quantities in pulpmaking. This 
jumped from a consumption equal 
in volume to 95,000 cords in 
1946 to 164,000 cords in 1948 and 
is still increasing, especially in 
kraft production. 


The Province of Quebec nor- 
mally accounts for more than 
50% of the total pulpwood pro- 
duction in Canada, with Ontario 
next (about one quarter) and the 
remainder in the Maritimes, New- 
foundland and the other prov- 
inces. 


LIMITED 


Guarding the Forests 

The concern of all in the indus- | 
try is the maintenance of an 
adequate supply of wood cellu- 
lose to support its operations. | 
Annual growth must equal or) 
better annual depletion. At pres-| 
ent, although. a complete forest) 
inventory and exact statistics on| 
depletion haven’t been compiled | 
as yet, it’s pretty well certain | 
that trees are being replaced | 
faster than they are being used | 
up. 
But the margin between use| 
and new growth is narrowing | 
and the problem could become | 
serious if nothing were done} 
about it. However, with good| ne 7 
forest management, forestry engi-|0ld age if operations aren’t plan-|operations at the company’s| 
neers are confident that not only | ned so that the cutters will reach | limits in the Gatineau area in}jand 
can we use more wood for pulp| them in time. | Quebec. 
and paper and other purposes| The pulpwood harvesters have | . 
than now, but that despite the|to consider the soil character-| ventory for the 7,000 square miles | during the peak months of our 
increased use we can have a far | istics, the terrain, the climate and|of timberland in the area, which|°perations,” he said. “Our. resi- 
larger wood inventory in the|}a host. of: other factors when|is centred on Maniwaki and|dent permanent staff includes a 
forests than we have today. Ex-| planning just how the areas are|serves one of the company’s five| Manager, a group of forest engi- 
perts say Canada can produce | to be cropped, They must make} mills, cost approximately $600,-\ne@rs, safety superintendents to 
| two or three times as much wood |sure that they are maintaining | 000. Subsequent periodic inven-| look after the men, mechanical 
| cellulose from its forests as it is| growth within economic reach of| tories cost about $100,000 each. -|men to look after equipment, 
|now producing. ‘the mill to which the pulpwood| For a recent revised plan of the|Cnstruction engineers to build 

Most pulp and paper companies|is going. And most important of | Maniwaki area, company had to|the roads that are necessary if 
are paying increasing attention|all, probably, they must know | prepare 24 inventory maps from|We are to give fire and insect 
|to this problem of proper forest}how much wood is their limit| aerial maps and field verification. | Protection to the woods, and 
management to assure them-|and how much is being lost| When all the data was available|‘ransportation for the forest 
| Selves of an adequate supply of|through causes other than the| it took one man five solid months workers. 
|pulpwood in perpetuity. Keeping | harvest, so that. they can know/to turn out the 24 maps. It took| “In addition we- have inspec- 
|forests on a sustained yield basis|how much they can take out. |two men 12 months to set up the| tors, scalers, cooks, storekeepers 
| costs a lot of money, but the pro-| Vernon E, Johnson, vice-presi-| report, which involved 301 pages | and a communication system in- 
ducers realize that timber hold-|dent and general manager of|of tabulations, 43 pages of graphs|volving radio, telephones, fire 
ings represent their most im-|Canadian International Paper | and 31 pages of written descrip-| towers and rangers. Of course we 
portant investment. |Co., gave some interesting ex-|tions. All of this material goes to| have an accounting department, 

There are many ways and|amples in a recent speech of the| government officials when the|paymaster, clerks, a- comptroller 
|considerations in attempting to| effort involved in managing the; company gets annual approval of|and a small merchandising de- 


achieve the aim of sustained| forests and outlined some of the its work plans. partment...” 
yield. One of the first objectives 


of any such forestry program is 
the reduction of wastage through 
fire, insects and disease. There 
|is greater depletion of the forests 
|in this way each year than from 
the cutting of all the pulpwood 
necessary to support the opera- 
|tions of the Canadian pulp and 
paper industry, 

Trees, unless managed, kill 
jeach other by crowding, so the 
| cut must be designed to allow the 
younger trees to grow. They are 
lost also through wind and storms 
if too many of the protecting 
trees are removed. They die of 

/ 


CAPACITY OF MILLS 
| 100,000 ‘Tons Newsprint 
96,000 Tons Groundwood Pulp 
50,000 Tons Sulphite Pulp 
90,000,000 sa. ft. Insulating and Building Board 





"The Kent House" 


Mead Office 35 s+. touis Street 


Quebec 


operations 





Woodpulp Cos. 


(Continued from page 51) 


ern bleached sylphite mill of 200 
tons daily capacity. 

Fraser Co.’s President Aubrey 
Crabtree reports that all com- 
pany plants, except that manu- 
facturing groundwood specialty 
papers, operated at normal pro- 
ducing capacities during the first 
six months of 1950. Sales of 
groundwood_ specialty papers 
have improved since the start of 
the second half, he noted. 


St. John Sulphite 


Saint John Sulphite manufac- 
tures bleached sulphite pulp at 
Fairville, N.S., at the mouth of 
the Saint John River. The mill 
has a daily capacity of 140 tons 
or better of bleached sulphite 
pulp or annual production of 
about 40,000 tons. It was formerly 
operated by Port Royal Pulp & 
Paper Co. but acquired by present 
interests in March, 1946. 

An undivided freehold interest 
is held in timber lands in the 
northeastern section of Maine, on 
the watershed of the Saint John 
River. This represents sole own- 
ership of 51,345 acres of timber 
lands and, in addition, the com- 
pany owns 68,715 acres of timber 
lands in Carleton and York 
Counties, N.B., adjacent to the 
Saint John River. Estimates are 
that these areas contain 6563599 
cords of spruce and balsam in 
Addition to stands of pine, cedar 
and hardwood. 

A 29.6% interest is held in the 
outstanding preferred and com- 
mon shares of AllagaSh Land Co., 
owning 85,144 acres of timberland 
in Ar@ostook, Penobscot, Somer- 
set and Piscataquis counties 
in Maine, and containing an ‘esti- 
mated 537,916 cords of pulpwood. 
Allagash, in turn, owns 15 of the 
130 issued shares of Heron Lake 
Dam Co. Saint John’s sole sub- 
sidiary is Allagash Improvement 
Co. / 


@ MINING MACHINERY 
@ CONTRACTOR'S EQUIPMENT 
@ GRAIN ELEVATOR AND 
MILL EQUIPMENT 
@ V-BEL? DRIVES 
@ PULPWOOD HANDLING 
EQUIPMENT 
@ SEWAGE AND SANITATION 
SYSTEMS 
@ PULLEYS OF ALL TYPES 
@ BELT CONVEYORS - 
@ SCREW CONVEYORS 
@ EXCAVATING- BUCKETS 
@ BUCKET ELEVATORS 
@ TRIPPERS 
. @ CONVEYOR IDLERS 
@ STEEL ROLLING MILL 
Properties in Maine include EQUIPMENT . 
roads, bridges, dams, depots, 
camps and logging equip t. 
Log-driving facilities owned in- 
clude holding grounds, sorting 
gap, piers, booms and riparian 
rights on-the Saint John River at 
Van and Keegan, Maine 
and Lincoln, N.B. - 
Accounts of this company are 
not published. It is currently} 


@GEARS | 
@.SPROCKETS 
@ CHAINS ; 

| @ HOISTS 

_-@ ELEVATORS. 


_ }operating at rate of about 41,000 


“Maniwaki is a major supply; 


ptember-16, 1950 THE FINANCIAL POST 54 


-DONNACONA PAPER COMPANY 


Woodpulp and Sulphite Pulp Mills, Newsprint 
Donnacona Board and other Pulpwood Products 


City 


. it took about 20 million 


headquarters |lb. of hay and 14 million Ib. of 
where we employ directly or in-| oats to get the wood cut in 1949. 
Taking the original forest in-|directly more than 2,000 people | 


In addition, it took 1,800,000 1b, 


lof fresh beef, 630,000 lb. of fresh 


pork, 2,460,000 lb. of flour, 4,800,- 
000 lb. of potatoes and 1,290,000 
lb. of sugar.” 


Canadian International Paper 
|normally has about $25 millions 
| tied up in wood either at the 
|mills, in the streams, or waiting 
ito be transported, he noted. 
| Not only do improved fire pro- 
|tection, disease control, cutting 
;methods and general good forest 
j|management contribute to the 
;more complete use, and hence 
‘longer life of the forest, but also 
| there is the important work being 
| done by the scientists to get more 

pulp out of a tree, more varieties 
of trees into useful products, 
more sawdust and other wood 
now wasted into pulp, building 
board and so on. 


POINTS THE WAY TO PROGRESS 
IN THE PULP AND PAPER 
INDUSTRY 


In the steadily increasing development 
of Canada’s vast forest resources, 
United Steel is playing a vital role. 
Materials handling and power 
transmission equipment supplied 

by United Steel for the pulp and 

paper industry is helping to 
increase efficiency, lower 
production costs. There's a 

place in your plans, too, 

‘ for United Steel. Your 


nearest United Steel 

representative can 

provide you with 
full details. 


82.17 





Riches: S f Our Paper Mills! 
% 
Rags to Forest Riches: Story of Our Paper Mulls 
(Continued from page 52) , 
prime factor. Up to 1900 Canada 
was increasing its sales of pulp- 
wood to the United States, but 
a change in the pattern of trade 
soon developed. There was a 
growing Canadian sentiment that 
pulpwood should be processed 


: i before being exported and in 1900 
ee. ‘ the Province of Ontario enacted 


Our Exports of Pulp and Paper Products. 


1949 TOTAL EXPORTS TO UBA. - TO OTHER COUNTRIES 
Tons Value Tons Value Tons Value 


PULP— 


\Sulphate—Kraft 
Bleached 
Unbleached 
Sulphite—Bleached 

Dissolving 

Paper Grades 
Sulphite—Unbleached 

Strong .... see sdaeeecébas 
: News Grade ... 


$41,454,401 
10,169,677 


331,902 
138,258 


41,610,544 
13,201,783 


330,776 
107,696 


$ 156,143 
3,032,106 


1,126 
30,562 


legislation prohibiting the export 
of pulpwood cut on Crown lands. 
Similar steps were taken by all 
the other provinces over thé next 
13 years. 


This had a very profound 

eg effect. The growing demand for 

@e\paper in the United States, 

especially newsprint, had placed 

a strain on the forest resources 

of that country. U. S. paper- 

makers had turned to Canada 

for pulpwood, but with the pulp- 

wood exports. restrictions in 

effect, they began to buy more 


243,095 
240,520 


37,146,886 
27,953,992 


162,077 
228,065 


24,129,080 
26,415,286 


81,018 
12,455 


13,017,806 
1,538,706 | 


227,172 
119,189 


1,300,136 $155,189,962 


23,157,324 
12,119,433 


162,593 
88,950 


16,385,861 
9,173,984 


64,579 
30,239 


ee eee 


219,879 


23,356 


6,771,463 
2,945,449 


Forget old-time ideas about care and 1,080,157 


greasing needed to keep motors 
funning! \ 


Total Chemical ...+..++- $127,728,289 $27,461,673 


AYERS high grade FELTS 
Serving Since 


1870 


In supplying Pulp and Paper Makers’ felts in 
wool, cotton and asbestos, to meet every need, 
also Cotton Transmission rope. 


One of Canada’s leading manufacturers of 


206,800 
27,471 


11,891,539 
3,369,959 


183,444 
27,199 


Mechanical 

Other Pulps cccosscscccvcces 

Screenings ; 
Chemical ..cccccsccccccees 
Mechanical 


10,334,513 
3,334,411 


eeeeeesseeeeeeeee 1,557,026 

The new Westinghouse Life-Line 
Motors eliminate need for periodic 
lubrication. Double-width ball bear- 
ings are prelubricated with specially 
treated lubricant—and factory-sealed 
to keep dirt out and grease in, for the 
life of the bearing. 


6,169 143,563 6,169 
8,130 80,287 7,806 


—_—_ —-———> SS —s—h—l cre — 


248,570 $ 15,485,348 224,618 


a 


$170,675,310 


143,563 
71,541 
Canadian pulp. Even then they 
were unable to keep up with the 
demand and, to relieve the sitya- 
tion, the United States lowered 
its tariff on newsprint in 1909) 
and in 1913 removed the tariff | 
| altogether. | NEWSPRINT PAPER— 


Total Miscellaneous..... $ 13,884,028 $ 1,601,320 


CANADA'S FINEST 


CIGARETTE $141,612.317 


ee 


Greasing schedules can be forgot- ee care ae 
ten. Motors may be installed in in- 
accessible locations. Machines no | 


longer need be dismantled to grease | 


@eeeeeeereeeee 243,931 


$29,062,993 


motors. Failures caused by excessive | 


or improper lubrication can be pre- 
vented. Multiply these advantages by 


| This gave the Canadian news- 
| print industry the start it needed 
and there was a rapid expansion 
in exports of both pulp and news- 


Standard 
Mutilated 


Total Newsprint .. 


433,881,585 
1,006,631 


$434,888,216 


‘4 
391,305,728 
966,477 


418,499 
496 


418,995 


42,575,857 
40,154 


Machine Clothing, Printers’ and Stereotypers’ Felt 
Blankets, Woolen Fabrics for men’s and women’s 


this sissies’ af atonieds- ie yous! bead $392,272,205 $42,616,011 wear trades, pure Wool Blankets for domestic 


and outdoor use. 


print paper. This growth was in- 
evitable, however, in view of the 
basic economic factors inherent | OTHER PAPER— 


in the situation, Removal of the; Wrapping—Coated 


tariff on newsprint merely re- Wrapping—Kraft—n.o.p. 
CONTROLS |cognized what was fast becoming; w a 

: : rapping—n.o.p. 

/an economic necessity. 
| Output of newsprint in Canada,| Book Paper — 
| almost nonexistent at the begin-| Bond & Writing—Urcut .. 
ning of the present century, had| Paperboard—n.o.p. 
reached 689,847 tons by 1917.| Roofing & Building 
Now it’s running about 5.2 mil-| pulp & Fibre Wallboards ... 
lion tons annually. Waste Paper—n.o.p. 17,356 

With wider markets available,) puipboard for Wallboard ... 22,001 

the Canadian pulp and paper in- Ti 52 
dustry’s output reached $100 mil- aye 
lions in 1918. Although there| Toilet 3,602 
have been fluctuations, particu- 
larly in 1921 and in the ’thirties, 
the industry has shown an up- 
ward trend ever since. 


Growth of Market Pulp 
be- | 


Although newsprint has 
come by far the largest single | 
item in Canada’s pulp and paper | 
industry, there has also been a 
remarkable growth in the other 
sections of the industry, By 1920) ; 
the increasing ‘production of mar-| Napkins & Towels ....++++. 
ket pulp was being used chiefly| Other Paper Products ,..+.. 
for conversion in Canadian paper r 
mills, but the export market was Total Paper Products 
growing. In that year Canada 
exported 820,000 tons of pulp 
valued at $76.4 millions and by 
1925 this had risen to a million 
tons valued at only $52 millions, 


I 
reflecting the sharp price drops | 


: : 'tons. “The industry produced | stepped in in the middle ’thirties | , 
whee Bad occutred. tp Sepets- 100,000 tons in 1940 and is now to try to spread the employment | ~ tAdvertisement) | 


— 


Contact your searest Westinghouse 
office for details on your require 


1,491 
ments. Canadian Westinghouse Com- | 


8,555 
3,429 
13,465 
3,350 
56,643 
2,320 
12,009 


372,526 76 
1,396,970 32,572 
556,697 94,880 
2,173,880 1,046,498 
923,942 13,002 
5,917,325 2,867,317 . 
148,793 2,159 
1,263,049 1,023,797 
518,798 518,079 
1,798,317 1,711,804 
15,931 
732,537 


— 


$ 15,818,765. 


372,450 
1,364,398 
461,817 
1,127,382 
910,940 
3,050,008 
146,634 
239,252 
719 
$6,513 
15,931 
490,588 | 


pany Limited, Hamilton, Ontario. 


5004-100 


Include those for sorting, 
inspecting, timing, temp- 
erature and pressure reg- 
ulation and auxiliary items 
such as solenoid valves. 


LACHUTE MILLS, P.Q. 


Established 1870 
241,949 
145,263 


Total Other Paper .. $ 7,552,133 $ 8,266,632 | 


v4 AUTOMATIC ca PAPER PRODUCTS— 
MONTREAL a 
691,248 


726,195 


2,034 
123,656 
698,910 


ane ; 166,625 | 
567,9p2 | 


27,285 | 


Boxes & Cartons 

Hangings or Wallpaper .... 
Hanging not Printed ....ee0- 
Writing—n.o.p. 
Handkerchiefs—Tissues ...+. 


A Reliable Supply Source 


95,815 
10,832 

. 29,876 
187,600 


$ 1,910,225 


— 


$623,292,516 


10,732 
29,876 


for all your needs in 148,094 


2 


FABRICATED OR FORGED $ 1,044,781 


Grand Total ......... coos 6,414,612 $80,990,417 


Note: *—Less than 1 ton. 


$542,302,090 


Teletype Service Between Our 


Toronto & Montreal Warehouses 
sion years which followed shortly | ‘ ns an-/and avoid the virtual closin of | (Advertisement) si is 
seams Pian increase in| Tually. Sd eee lthe mills. Whole towns sme thet For a delightful, refreshing atmos- | ie : 


| areas surrounding them depend- | Phere in your plant or building in- | ee 
Fenulted in.» smaller export ton-| , The fine Peper tris rot includ: [ed on many of nese mills and a| S2u,g ne, Venture, Yas, Built by AC By ESLIE & Co.umrrzp 
gen, a crt = = ed in the figures mentioned | Shutdown would have-been disas- | 319 Ejlis Street, Windsor, Ontario, BSR TORO “MONTREAL VANCOUME 
; When war came, Canada had to above. This section of their pro- | trous. A system of pr orating | Manufacturers of a complete range | 
ee ee ee Ansathien” Yeh jumped from 3,607 orders, put into effect by the! of heating, 


custom built for all industrial or structural applications. 


We specialize in 


LIGHT STRUCTURAL STEEL AND 


STEEL PLATE WORK—TANKS 
BREECHINGS HOPPERS — CONVEYORS 


MACHINE BENDING 


We design or manufacture to your specifications. 
Your inquiry will receive prompt ond expert attention. 


> 


aids ey aS) 


LOR ON TO 


* 


reasons why 


HARTWELL 
HICKORY HANDLES © 


are Canada’s Finest. . . 


Ready to Fit 


million tons a year due to the 
cutting off of supplies from 
Scandinavia. Pulp exports to the 
United States were doubled and 
in the case of Great Britain, 
quadrupled. The importance of 
this growth in pulp exports on 
Canada’s position in the. world 
pulp market is réviewed in an 
article elsewhere in this issue. 


The development of paperboard | 


for use in shipping containers and 
the wider demand for cartons and 
containers of al] kinds and types 
has resulted in the growth of an 
important paperboard industry 
|in Canada. Although only a small 
‘part of its total production is sold 
| abroad, output has increased from 
| 54,080 tons in 1917 to about 
| 800,000 tons now. This reflects 
‘the increasing use of paperboard 
_in the construction industry. No 
| figures are available on paper- 
|board production prior to 1917, 
| although it is known that it has 
\been manufactured 


' 
i 


in Canada 
| for more than 100 years. 

| Fine Paper and Specialties 

| The fine paper industry grew 
up using rags as its chief raw 
| material, but here again there is 


tons in 1920 to around 70,000 tons 


Government, had a stabilizing 


cooling and drying | 


Suppliers to the Canadian Pul p and Paper Industry 


| equipment. 


annually, practically all of which |effect on the industry. The DrO- | 


is sold in Canada. 


Because rags have remained a 
costly raw material, mixtures of 
rag and wood pulp have been de- 
veloped for making papers to 
serve purposes formerly requiring 
rag papers. To make the finest 
grades of paper the industry is 
still dependent on rags, neverthe- 
less, and buys more than 30,000) 
tons of rags a year valued at over | 
$2 millions, 


For those who have watched | 


| the growth of the pulp and paper | 


industry in Canada, mention of | 
the depression years brings back | 
unpleasant memories. The news- 
print producers bore the. brunt 
of the hardships and at one time 
60% or more of this part of the 
pulp and paper industry was in 
default of its bond interest. 

The depression. came at a time 
when the industry was jugt com- 
pleting a major expansion, Be- 
tween 1925 and 1930 the capacity 
of Canadian newsprint mills had 
been doubled, During the same 
period, however, consumption of 
newsprint in the United States, 


| little statistical information avail- | which was taking about 70% of 


|able regarding early production, | 
despite the ‘fact that it’s the oldest 


the output, rose only 20% and 
then proceeded to fall consider- 


branch of the industry. In 1871,|ably in the general depression 


output of fine papers does not | 


appear to have exceeded 10,000 
tons and this was, presumably, 
mostly book, and: writing paper. 

Exports are not a big factor in 
this -field, the bulk of output 
going to the domestic market. 
There was a small splurge in 
exports in the years following 


which followed. Newsprint be- 
came a glut on the market even 
while new mills and new ma- 
chines were just coming into 
business and while the output of 


rating policy was 
when the Federal Government 
took over control of production 
and supply during the Second 
World War, 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


s;.and arrive sealed-as-sent iss 
neat, crisp and unrufled, Your 
message fresh and unsoiled by 
flap-failure or seam- splitting 
because Globe Envelopes have 
wider gummed areas on flap 
and seams. They’re stronger. 
Much. Smartly styled, too. 
Order Globe Envelopes from 
your dealer or direct. 


Canadian newsprint was dropping | ' 


by almost 30% between 1929 and 
1932. 
Because of the threat of wide- 


superseded | 


| 


INSPECTION 


Warnock engineers and in- 
spectors are ‘‘your eyes’’ on 
construction jobs — checking 
the quolity of materials, 
checking workmanship—con- 
tribyting to a better looking, 
stronger, more durable buiid- 
ing. Warnock inspection and 
testing of parts during manu- 
facture eliminates defective : 4 
items from your machinery \. delivered to you ‘on 
and equipment orders. time”, 


. CHAS. WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Teronto, Hamilton, Welland, Peterboro, Sault Ste. Marie, 
Winnipeg, Celgary, Vancouver. 


EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They eliminate  bottle- 
necks and delays, keep 
you informed of pro- 
gress and get the job 


| APPRAISALS 


are ‘necessary protection” 

for every business man — 
protection - against inade- 
quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating values, 
etc. Warnock appraisals are 
accurat@® engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 
ment, 
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FRASER COMPANIES / 


LIMITED 


EDMUNDSTON, NEW BRUNSWICK 
NEWCASTLE, NEW BRUNSWICK 


a 


World War II, but currency dif- 
ficulties have dried up most of 
this source of business. Produc- 
tion of book and writing papers 
in 1917, the first year for which 
statistics are available, was 48,279 


Radiant Heat Gets 
Atlas Steels’ Nod 


In Stainless Unit 


Atlas Steels will be among the 
first Canadian heavy industry 
manufacturers to keep employees 
warm in winter with radiant 
heating — warm water pipes 
buried in floor, wall or ceiling to 
heat the surface and reduce body 
heat loss toward cold surround- 
ings. - 
Atlas last month was showing 
|Canadian heavy industry one 

new way to heat one million 
cubic feet. In its 29,000-sq. ft. 
building at the mile-long Atlas 


RESTIGOUCHE COMPANY 


LIMITED a 
' CAMPBELLTON, NEW BRUNSWICK 


» Uniform in Pattern. 
—p Severely Graded 


eA. . ; 
Guaranteed 


spread unemployment, the Que- 
bec and Ontario Governments 


LUMBER 
BLEACHED SULPHITE PULP 
- BLEACHED AND UNBLEACHED KRAFT PULP 
PAPER BOARD - 
_“RESTICOSE”’ for Synthetic 
Fibres and Films — 


CAPITAL 
QUALITY WIRES 
ae 

- QUALITY PAPER> 

Since 1912 | 

| CAPITAL WIRE CLOTH 

MFG. CO. LTD. | 

ae 5 OTTAWA 


General Office: 


Edmundston 
New Brunswick 





Labor’s Record in Pulp-Paper Industry 


Here’s How Management-Employees Get Good Relations — 


By RONALD WILLIAMS 


Canada’s pulp and paper indus- 
try has a ‘proud record of good 
relations between management 
and labor. No industry pays bet- 
ter wages. At the last count, mill 
workers were getting the highest 
average weekly wage in all Can- 
ada—$58.31 against an average of| 
$44.99 for all manufacturing. 

No other industry has been) 
more free of strikes. 

Besides standing foremost in 
these two important categories, 
the industry also leads in another 
principal area: It employs more 
persons and has more capital in- | 
vested. 

Employment: an estimated 335,- 
000. Around 80,000 are in the 
paper products industry: pulp 
and paper employs 70%; paper | 
boxes and bags, 17%; roofing 
papers, 4.3%; 8.7% in the miscel- 
laneous paper products field, The 
balance are woods workers, per- 
manent and seasonal. 

Capital investment: estimated 
$1,100 millions or about $20,000 
for each mill employee. 

Labor’s View. 
Labor is just as proud of this 





| pride in their industry and not! 


for transportation ... $16.5 mil-| covered by union agreement. An- 
lions or 1%% of total receipts to| other survey of 87 pulp and 
bondholders . . . $274 millions or| paper mills shows every one had 
4% to preferred and common|/a labor contract. Employees are 
shareholders . . . What’s left is| represented by 13 different 
kept by the companies to provide | unions. Of these, 10 are affiliated 
ready cash to pay bills, to cover| with the AFL- TLC, one with the 
wear and tear on machinery and|CIO-CCL, one is a Catholic syndi- 
to buy new machines and equip-| cate affiliated with the Canadian 
ment, advertising, pension plans, | and Catholic Confederation of 
insurance, etc... .” 

Says the union to its members: 
“When anyone asks you what 
work you do, you can answer 
with pride.” 

Key To-Good Relations 
Not many unions take the same 


Labor and one is independent. 
The domination unions by all 
odds are: 


The AFL:+Pulp, Sulphite and 
Paper Mill Workers; contracts in 
51 mills. 

AFL Brotherhood of Paper 
Makers; contracts in 51 mills. 
many industries show as much| (These twg unions usually work 
consideration for the union they | hand-in-hand.) 
have to deal with. This is perhaps 
the key to the excellent indus- 
trial relations which exist. Both|lic Syndicate); contracts 
sides show a high respect for) mills, all in Quebec. 
each other. Unions have attained a large 

One of the best examples of| measure of security. There are no 
this was the attitude of the|closed shop agreements but 61 
unions when 1949 contracts came|mills have granted the union 
up for renewal, The industry was shop. This requires new employ- 
in a bit of a slump, Unlike so|ees to become union econo 
many other unions that brush| within a specific time as a con- 


National Federation of Pulp 
and Paper Mill Workers’ Catho- 
in 17 


aside similar situations-as of no 


|plus from four-six paid statu- 


layoffs, years of service are one 
of the prime factors. They can- 
not be dismissed without cause 
and without an opportunity to 
have their case heard by a union- 


management tribunal. This right}: 


is set forth specifically in the 
contract. 


In addition, they are protected, 
in varying degrees, against sick- 
ness, accident, hospitalization and 
finally retirement. On top of this 
they enjoy holidays with pay 
(one week after a year’s service 
up to three weeks after 20 years) 


tory holidays a year. All this 
gives the industry’s employees a 
higher standard of living than 
any other group in manufactur- 
ing. 

Moreover, present standards of 
living are generally higher than 
prewar. A recent study shows 
that in 1939 the avérage pulp and 
paper employee had about $100 
a month to spend on food, rent, 
fuel, light, clothing, home fur- 
nishings, etc. To buy the same 
quantities at Jan. 1, 1950, he 
|would need $161.02. But his) 
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SUMNER’S NEW HYDRAULIC SMALL LOG BARKER 


INCREASE PRODUCTION — less waste, faster 
barking than conventional barkers. 


@ CUT COSTS — eliminates manual barking of logs. 
All logs are completely barked in drum barkers. 


Our Engineering Dept. will 


pleased to supply details to you 


regarding this equipment. 


September 16, 1950 THE FINANCIAL POST 56 
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SUMNER DESIGNED AND DEVELOPED 
MODERN PULPMILL MACHINERY ° 


Sumner Multi-Knifed Chippers are renowned for their high 
production and uniform chips — eliminatingtte-chipping — 
Chippers are made in the following sizes:—54”, 72”, 84”, 
112”, 153” and 175” dias. 84” to 175” incl. are whole log 
chippers. 


b A SUMNER 84” WHOLE LOG 
e CHIPPER equipped for direct 
drive by electric motor, Chip- 
pers are also available for belt 
drive, 


dition of employment. About 40 | |wages had gone up to at least | 
mills give preference to union | $230 a month giving him a| 


members in hiring new employ- spread of at least $70 a month! 
ees; 23 check-off union dues, ‘to raise his living standard, 


record as management. In a book- 


concern of theirs, they waived 
let issued to members of one of 


wage demands. They set some-| 
= dominant unions in the field,|thing of a precedent with their | : | 
. P.: Nicol, research director, |no-pay-increase contract. This high degree of unioniza- | phar ier] 
AFL Pulp Sulphite and Paper! On the other hand, this year,|tion, together with the import-| 4. peers ae Se eee 
mill Workers, says: | with the slump behind them and /|ance of continued mill operation | ;, still scales lent a . rad 
“The Canadian public does not| business booming better than/due to the heavy capital invest- | st unit foe able P a ae yg 
fully appreciate the work being|ever, the industry came across| ment, puts the unions in a strong pe. emplo aoe bn display | 
done by the (industry). with raises without any sabre-| bargaining position. In addition, ent iat cond 4 itio tat tae Aetthio 
“You and your 50,000 fellow |rattling by the unions. unions are now accepted without | rl in aha ta’ seek 4 
workers (mill workers only)| There are other factors too.| question. They no longer have to aed hark as w matter of hacie | departmental 
scattered from Ocean Falls, B.C., . 


T. H. Robinson, manager Indus-| fight for recognition. Union lead- | five climbed right up to become 
to Minas Basin, N.S., but grouped | trial Relations, Canadian Inter-|ers are free to direct their ener- | policy the primary factor in pro- four to 
together in 115 pulp and paper 


i i ili |mill superintendents; 
national Paper, listed what he/| gies toward obtaining benefits ue | eke is over ocitie to lab | general superititendents; two be- 
mills, work an average of 48)|considers the four most import-|the membership. This places ala reements and th tw ‘oo ‘ot | came mill managers. 
hours a week. You work 50 weeks | ant, in a paper read before the| premium on labor statesmanship | “igus! sae = ~ is _ Of 13 élecks promoted, six be- 
a year—51 if you have worked | Industrial Relations of the Pulp|and business ability at the bar- chines nd would = f ’ Ss y came chief clerks; three superin- , ' calcite veins and fractures in the dia- 
in the mill less than five years.|and Paper Institute: gaining table rather than upon | seaman . a ear ie ‘toe ae ents, Six draftsmen rose to|swer to the industry's good labor|MINES is carrying out diamond | base. Native silver has been obtained 
At your work you are given| 1. Heavy capital investment. | belligerent laborism and picket- thi is "that ‘this "is nahi a lant engineers, two becoming | relations, this is a big part of it.| drilling on its Cobalt area ee Sede ye ee 
machinery, tools: and equipment} 2. High degree of unionization.|line generalship:  olicg on. paper; it E oh eel. chief’ engineers. Three companies | Somebody once said that anyone|Under the supervision of Preston| trenches, it is stated. The property 
bag cost a total of $1,100 mil- : eet, ‘ Despite con ea cea ee A study of 17 mills shows 51| | have promoted a surveyor, a| who is really interested in secur-| East Dome Mines. The latter com-| is about one mile northeast of the 
 eWith these tools and machines | Capital. eens! This, sai id ae tere ethical there | jaborers _promoted, 28 became forester and an accountant to ity should be sent to jail. There! pany is providing finances for the | producing Silver Miller mine. 


you produced, with the leader-| Robinson, has and continues to|® taking advantage of it (1949) 


LIMITED 


VANCOUVER, CANADA 


eae ee 


3550 EAST BROADWAY 





superintendents; | vice-president and general man-, he would have maximum secur- campaign through purchase of trease 
ager. ity—without future. The pulp ury shares. One diamond drill] hole 


has been completed but assay results 
These cases indicate clearly'and paper industry offers both| 


|are not yet available. Detailed sur- 
the opportunities that exist and| security and a future. | face mapping in 1946 of the location 
ithe opportunity the mill em 


and adjacent ground indicated a 
| ployee has to take advantage of BRADY CROSS LAKE SILVER | Multiplicity of typical silver-bearing 
;\them. In searching for the an- 











ship given by management, 714 | exert a profound influence, Since | no-raise contract is one piece of | ...... " = SONI 
million tons of more than 800/an idle plant earns no income| evidence) or that it has weaken-| ..., Bos ee a 
varieties of pulp, paper . and|and pays none of its costs, there|ed management-labor relations. | 
paperboard, worth $707 millions| is a premium upon uninterrupted|Both sides have acquired the 
in 1947, This amounts to about $2| mill operation, This depends not|habit of settling their problems 
millions of new wealth daily ...|)only on management’s ‘technical|around the bargaining table 
. »- what becomes of the $707 | proficiency in keeping the plant|rather than calling in a third 

millions? $129 millions went to|operating efficiently; also the! party. The experience of the past! 
you' and the 50,000 other mill| ability to sell its product but also| augurs well for a continuation of 
workers ,. $124 millions to|on its dealing with labor. It did} these good relations in the future. 
woods workers . . . $253 millions! not take the industry long to dis-| Security: Job security depends 
(for wages) ... $23.5 millions for| cover that practices which result}on the continued prosperity of 
electricity . . . $52 millions for|in work stoppages could not be|the industry. Barring another 
chemical and mill supplies . . .| tolerated and that failure to get | war or a world-wide depression | 
$32 millions for fuel . , . $24.5) wholehearted co-operation was|the outlook is good. Canada’s | 
millions for food in lumber|comparable to wasteful use of|pulp exports have trebled since | 
camps .. . $33.55 millions| wood resources. Management has|the war. It looks like the gain is| 
to farmers and owners of wood|a keen appreciation of the need| permanent. But this is something | 
lots . ... $176.5 millions for sup-|to deal fairly, understandingly|over which the industry has no 
plies or 25.1% of the total . . .|and even generously with em-|control. 
with 35.8% going to labor that’s|ployees in order to ensure con-| When it comes to giving em- 
60.9% for these two items», ,. | tinued operation of the mills and| ployees assurance of security in 

“The rest? $115 millions or|the prosperity of the industry. their jobs the industry does have | 
16.3% for taxes, workmen’s com-| Unionization: A recent survey} the control and has used it ex- 
pensation and other payments to| covering 153 plants and mills|tensively. Employees have full 
‘sovernment , . . $119 millions|shows 71% of the employees seniority rights. In the event of 








7650 kw. back-pressure Turbo Generator installed at the mill of 
Bathurst Power & Paper Company Limited. This unit teams up 
with a 7800 kw. extraction unit supplied by Brown Boveri in 
1936. 


Roerar orders from the pulp and paper 


industry tell the Brown Boveri story of satisfied 
VOLTAGE REGULATORS 
GRINDER REGULATORS 


DRAW REGULATING 
EQUIPMENT 


SPEED REGULATING 
EQUIPMENT 


customers. In a field where efficiency of oper- 


ation and quality of product are constantly 


PAPERMAKING 


AS IN 
TURBO-GENERATORS 


COG-ROLLING... eae 
: AIR-BLAST CIRCUIT BREAKERS ee | . Brown Boveri's unexcelled service. ; 


* 
33 you need skill.and know-how to stay on top. VARIABLE SPEED A.C. MOTORS " 
Not only are we using the skill and technical - BLECTRIC BOILERS | SPECIALIZED ENGINEERING AND SERVICE ARE AT 


know-how gained from many decades of papermaking, . LIQUID LEVEL INDICATORS YOUR DISPOSAL IN CANADA 
“but we have spent millions modernizing and sed 


expanding our facilities to make our products 
the finest of their kind; products in which’ 
customers can have full and complete confidence. 


|| 
uD 
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being improved, Brown Boveri equipment is 
first choice and repeat choice. Its record of 
long life and reliable operation is backed by 


Representatives: 


R. L. Brews & Son, 
Calgary, Alta. & Edmonton 


UIPMENT 


| BOVERI eon LIM IT E D' 1111 BEAVER HALL HILL 


Power-& Mine:Supply:Co. Ltd., 
Winnipeg, Man. 


Gordon Russell Limited, 
~ Vancouver, B.C. 


MONTREAL 





